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< WT 0 QVY GP F K MGKV VI GQNQI KUEJ GT 5 VCPF QTVD GUVKO O WP I

& CU EJ TKUVNKEJ G $ GMGPPVPKU\W ) QW WPF FKG CPFGTGP 4 GNK KQP GP
8 QO 7 O I CPI O KV & KHHGTGP\ WPF 0 %J G

) TWPFU%“WG FGT $ GI GI PWP |

& CU EJ TKUVNKEJ G WPF FCU KUNCO KUEJ G ) GDGV

+++ 6 '+, 4 %* 6. +%* ' 4#* /] '0$' &+0 ) 7 0 ) " 0 &' 5 +5. # / +0

& ' 7 65%* . # 0 &

& CU 4 GNKI KQPUTGEJ VFGU ) TWPFI GUGW GU

4 GEJVNKEJ G 1 Tl CPKUCVKQP UHQTO KUNCO KUEJ GT 4 GNKI KQP Ul GO GKP UEJ CHVGP

- KPFGTI YT VGP

+UNCO KUEJ GT 4 GNKI KQP UWP VGTTKEJ V CP UVCCVNKEJ GP 5 EJ WNGP

/' WUNKO G KP F GT 5 EJ WNG

/I KNKV%TUGGNUQTI G 5 GGNUQTI G CP $ GCO VGP FGU $ WPFGUI TGP\ UEJ WW GU FGT 2 QN GKWPF FGT
< QNNXGTY CNWP I

- TCPMGPJ CWUUGGNIQTI G

5 GGNJQTI G CP 5VICH WPF 7 PVGTUWEJ WP I Ul GHCP I GP GP

( TKGFJ QHUTGEJ V

< WUCO O GP HCUUWP I

+8 6 ' +. $' 4" +%* ' &' 5 24 # - 6+5%* " 0 <7 5#/ / "O0.'$' 05

/' WUNKO G KO GXCPI GNKUEJ GP - KPF GTI CTVGP
% J TKUVGP WP F / WUNKO G KO $ GY %J TWP | UHGNF 5 EJ WNG
% J TKUVNKEJ O WUNKO KUEJ G ' J GP
# TD GKVUY GN
/' WUNKO KUEJ G 2 CVKGP VGP KO - TCPMGPJCWU
/' WUNKO G KP MKTEJ NKEJ GP # NGP J GKO GP
_ 5 GGNUQTI G CP 5VTICH WPF 7 PVGTUWEJ WP I Ul GHCP | GP GP
+UNCO KUEJ G ( TKGFJ NHG WPF ) T¥%DGTHGN GT
' TTKEJ VWP I XQP / QUEJ GGP

4 CWO XGTI CDG CP / WUNO G

56# 66 ' +0 "5 0 # %* 9 1 46" 5

+6' 4# 67 4 "/ 2("* . 70)"0

5 VGNWP | PCJ O GP CWU FGO MKTEJ NKEJ GP $ GTGKEJ



' KPHxJ TWPI KP FGP +UNCO
KVGTCVWT \ WO & KCNQI

KVGTCVWT \ WO < WUCO O GP NGD GP
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+P & GWWEJ NCPF NGDGP GV C /' KNNKQPGP / WUNKO G CNU ( QN G FGT < WY CPFGTWPI CWUNAPF KUEJ GT

# TDGKW GJ O GT WPF KITGT ( CO KNKGP KP FGT \' Y GKVGP * ¥NHVG F GU ,CITIWPFGTW

& CO KV FCU < WUCO O GPNGDGP | GNKPI V DTCWEJGP / WUNKO G WPF % J TKUVGP FGP & KCNQI FGT KI PGP
JKNHV  GKPCPFGT DGUUGT \'W XGTUVGJ GP 7 PVGTUEJKGFG WPF ) GI GPUYM G \W TGURGMWGTGP WPF
XQPGKPCPFGT \W NGTPGP U I KDV UGJT CNG | GUEJKEJVNKEJG $ GTxJTWPI URWPMVG \Y KUEJGP
% J TKUVGP VWO WPF +UNCO & CTCP MCPP VGKNY GKUG CPI GMPxRHV Y GTFGP WO 9 GI G HxT GKP

HTKGF NKEJ GU / KVGKPCPF GT \ W HKP F GP

& KG ' XCPI GNKUEJ G - KTEJG KP & GWWEJ NCPF - & Y KNN O KV FGT XQTNKGI GPFGP * CPFTGKEJ WP I
VI GQNQI KUEJ DGI TxPFGVG 1 TKGP VKGTWP | DKGVGP HxT FGP 7 O | CPI O KV FGP | GUGNNUEJ CHVNKEJ GP

* GTCWUHQTF GTWPI GP FKG O KVFGT +PVGlI TCVKQP O WUNKO KUEJ GT / KW xTlI GT XGTDWPF GP UKPF

+P X KGNGP ) GO GKPFGP WP F +P KVKC VKX GP KP - KTEJ GP MTGKUGP WP F . CPFGUMKTEJ GP KP
< WUCO O GPMxPHVGP WPF 5GO KPCTGP KUV FGT & KCNQI \'Y KUEJGP % JTKUVGP WPF / WUNKO GP UEJQP
NP1 UV KO ) CPI G & CDGK Y GTFGP ( QTO GP FGU < WUCO O GPNGDGPU GTRTQDV 0 GDGP O CPEJGP
7 PUKEJ GTJ GKVGP FKG \ W DGY %NWKI GP UKPF I CD WPF | KDV GU KO O GT Y KGFGT 5 VIGKY QD GKP\ GNP G
NQMCNG . RUWPI GP / QFGNNEJCTCMVGT HxT FKG | CP\G GXCPI GNKUEJG - KIEJG JCDGP MRNPPGP

7 PVGTUEJ KGFNKEJ G 8 GTNCWWDCTWPI| GP CWU FGP ) NKGFMKTEJGP FGT ' - & NKG?2 GP KO O GT Y KGFGT FGP
4 WH PCEJ GKPGT QHHK\ KEGNNGP WPF GKPFGWWI GP GXCPI GNKUEJ GP 5 VGNNWPI PCJO G NCWV Y GTFGP 8 QP
) GO GKPFGP Y WTFGP RTCMWUEJG 4 CWEJN4 G HxT FKG $ GI GI PWPI O KV / WUNKO GP XQT 1 TV
GTDGVGP 5 EJ NKG2 NKEJ Y WTFG CWEJ XQP O WUNKO KUEJ GT 5 GKVG Y KGFGTJQN | GHTCI V Y KG FKG
GXCPI| GNKUEJ G - KTEJG \ WO +UNCO KP & GWWEJNCPF UVGJV PCEJFGO UKEJ FKG TNO KUEJ MCVJ QNKUEJ G

- KTEJ G DGTGKW KO \'Y GKVGP 8 CVKMCPKUEJ GP - QP\ KNI TWPF U%W NKEJ | G¥%W2 GTV J CWG

& KGU CNNGU Y CT HxT FGP 4 CV FGT ' - & # P NCUU FKGUG * CPFTGKEJ WPI \ wo 8 GTJ ¥aNVP KU \ W
/' WUNKO GP WPF HxT FCU < WUCO O GPNGDGP O KV/ WUNKO GP KP & GWWEJNCPF KP # WHVICI \ W | GDGP
0 CEJ NCPI GT WPF | TxPFNKEJGT 8 QTDGTGKWPI Y WTFG JKGT XKGNHCEJ 0 GWNCPF DGVIGVGP ' U | CN

O KV # PI GINTK GP GKP GT CPFGTGP 4 GNKI KQP KP GKP GP & KCNQI wo ) TWPFHTCI GP F GU

A

WUCO O GPNGDGPU GKP\ WVTGVGP WPF FCDGK XQO EJTKUVNKEJ GP ) NCWDGP JGT 5 VGNWPI \ W DG\ KGJ GP

KP KI G FKG DGTGKW xDGT XKGN ' THCJ TWPI KO 7 Ol CPI O KV /' WUNKO GP XGTHxI| GP Y GTF GP
O CPEJGU CN \'W \Cl JCHVY GO RHKPFGP Y CU FKG * CPFTGKEJ WPI GO RHKGJ N 9 KGFGTWO Y KTF
F GP LGP KI GP FKG | CP\ CO # PHCPI FGT # WUGKPCPFGTUGW WPI O KV FGO +UNCO UVGJ GP GKP KI GU
TGEJV I GY CI V GTUEJ GKP GP +P FKGUGT $ CPFDTGKVG XQP ' THCJ TWPI GP ‘' TY CTWPI GP 2 QUKWKQP GP
WPF 5 WEJDGY GI WPI GP Y KNN FKG * CPFTGKEJ WPI \WT $ GI GI PWPI GTO WWI GP FCU ) GURT%EJ

HNTF GTP WPF FGT 8 GTUW.WP FK WPI FKGPGP

& GT 4 CV FGT ' - & JCWG FKG # WH CDG | GUVGN\W FCU 8 GTJ %NWP KU \ WO +UNCO VI GQNQI KUEJ
CWH\ WCTDGKVGP WPF WPVGT $ GCEJ WP I FGT TGEJVNKEJGP 4 CJO GPDGFKPI WPI GP FKG XKGNHZNWKI GP
$ GTGKEJ G FGU CNWYI NKEJ GP < WUCO O GPNGDGPU \ W TGHNGMVKGTGP +P FGT RNWTCNGP ) GUGNWEJ CHV
& GWWEJNCPFU O CI FGT +UNCO CNU TGNK KNUG # NGTPCWKXG O CPEJO CN KP - QPMWTTGP\ \ WT
EJ TKUWNKEJ GP $ QWEJ CHV | GUGJ GP Y GTFGP DKUY GKNGP MCPP GT CDGT CWEJ \ WO $ WPFGUI GPQUUGP
Y GTFGP Y GPP GU WO FKG 4 xEMUKEJV CWH FKG $ GNCPI G FGT 4 GNKI KQP KP GKPGT \ WPGJO GPF

UZMWNCTGP ) GUGNNWEJ CHV I GJ V



& KG ' XCPIl GNKUEJG - KTEJG KP & GWWEJNCPF Y KNN/ WUNKO G KP & GWWEJNCPF O KV KI TGO ) NCWDGP
TGURGMWGTGP WPF URTKEJV UKEJ HxT GKP < WUCO O GPNGDGP KP # EJWPI XQTGKPCPFGT CWU 5 KG

F KUVCP\ KGTV UKEJ XQP ' PVI NGKUWPI| GP WPF # PHGKPFWPI| GP KP FGT 8 GTI CPI GPJGKV WPF | GNGI GP VNKEJ

CWEJ KP FGT ) GI GPY CTV & KG $ CUKU HxT FCU < WUCO O GPNGDGP XQP / GPUEJGP XGTUEJKGFGPGT
4 GNKI KQP KP WPUGTGO . CPF KUV FKG 4 GURGMWGTWPI FGU ) TWPFI GUGW GU & KGUGU DKGVGV CWEJ
/' WUNKO GP 4 CWO HxT FKG ) GUVCNWP I KITGU ) NCWDGPUNGDGPU PCEJ GKI GPGP 4 GI GNP & KG

XCPIl GNKUEJ G - KTEJG KP & GWWEJNCPF GTY CTVGV XQP FGP 4 Gl KGTWPI GP KUNCO KUEJ | GRT¥%l VGT
5VCCVGP HxT KITG EJTKUVNKEJ GP ) NCWDGPUI GUEJY KUVGT FKG KP KUNCO KUEJGT / GJTJGKWWO | GDWP I

NGDGP FCUU UKG KI PGP FKG ( TGKI GKV\ WT # WUxDWPI KITGU ) NCWDGPU I GY %J TNGKUVGP

/ KW & CPM JCV FGT 4 CV FGT ' - & FKG * CPFTGKEJWPI KP FGT XQTNKGI GPFGP ( CUUWP I

CPI GPQO O GP WPF xDGTI KDV UKG FGT © HHGP VNKEJ MGKV & CDGK KUV PCO GPVNKEJ 2 TQHGUUQT & T 6 JGQ
5 WPFGTO GKGT WP F 2 TQHGUUQT & T ' DGTJCTF $ WUEJ F GP 8 QTUKW GPF GP FGT D GKF GP
- QO O KUUKQPGP FKG FGT 4 CVFGT ' - & O KVFGT # WUCTDGKWPI FGU 6 GZVGU DGCWHVTCI VJCWG HxT

FKG ) GFWNF WPF 7 O UKEJV\W FCPMGP O KV FGT UKG FKGUGP ' PWVGJWPI URTQ\ GUU O QF GTKGTV J CDGP

& GT & KCNQI XQP % JTKUVGP WPF / WUNKO GP | GUEJKGJV KP FGT 5RCPPWPI XQP 4 GURGMV WPF
# WUGKP CPF GTUGW WP I $ GKFG 2 QNG RT% GP WPUGT < WUCO O GPNGDGP Y GPP GU GJTNKEJ WPF QHHGP
I GUVCNVGV Y GTF GP UQNN /I NI G F KGUG * CPFTGKEJ WP I FC\'wW DGKVTCI GP F Cuu UQNEJ GU

< WUCO O GPNGDGP FCWGTJCHVI GNKPI VA WO 9 QJNG WPUGTGT | CP\ GP ) GUGNWEJ CHV

& x UUGNFQTH KO , WNK
2 T%WUGU / CPHTGF - QEM

8 QTUKW GPFGT FGU 4 CVGU FGT ' XCPI GNKUEJ GP - KTEJ G KP & GWWEJ NCPF
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+P GKP GT < GKV PKG FCI GY GUGPGT / K TCWQPUDGY GI WPI GP WPF - WNWTXGTO KUEJ WP| GP MCPP MGKPG
4 GNKI KQP O GJT QJPG $ G\ KGJ WP I \'w CPFGTGP 4 GNKI KQP GP NGD GP # NNG VICl GP F KG
/' KVWXGTCPVY QTWPI HxT FGP ( TKGFGP WPF FCU 9 QJNGTI GIJGP FGT / GPUEJGP KP FGT 9 GN & KG
- KTEJGP KP & GWWEJNCPF JCDGP UKEJ UGJT HTxJ FGO 2TQDNGO FGT ( TGO FGP KP WPUGTGO . CPF
I GUVGN\V WP F UKEJ KP ) GO GKPFGP WPF XGTUEJ KGFGPGP ) TGO KGP CMVWKX HxT FKG =~ DGTY KPFWPI XQP
( TGO FGPHGKP FNKEJ MGKV WP F JCUU GKPI GUGM V & KG UGKY / KWG FGT GT ,CJTG FWTEJI| GHxJ TVG
%9 QEJG FGT CWUNGPFKUEJ GP / KWxTI GT“ I GJV CWH KITG +PKWCWKXGP \ WTx EM & CDGK Y WTF G FKG
( TCI G FGT 7 PVGTUEJKGFG \Y KUEJGP FGP 4 GNKI KQPGP Y GKVI GJGPF CWUI GMNCO O GTV FGPP GU
I GINTV \ WO 5 GNDUVXGTUWIPFPKU EJ TKUVWNKEJ GT & KCMQPKG CNNGP / GPUEJGP KP | NGKEJ GT 9 GKUG \ W
JGNHGP WPCDJ%PI K FCXQP Y GNEJGO 8 QNM Y GNEJGT - WNWT WPF 4 GNKI KQP UKG CPI GJ NTGP , G
P¥%J GT | GPUEJGP UKE J LGF QEJ KP & QTH WPF 5VCFV MQO O GP LG GPI GT FKG Vil NKEJ G
0 CEJDCTUEJCHV Y KTF WO UQ O GJT Y KTF GTMGPPDCT Y KG UVCTM | GTCFG FKG 4 GNKI KQPGP

GDGPUUWKN WPF . GDGPUCWHHCUUWPI FGT / GPUEJGP RT%l GP ,GFG 4 GNKI KQP UVGN\W GKP GK GPGU

7 PKXGTUWO FCT FCU FKG - WNWT FGT / GPUEJGP \ GPVICNDGUWO O V CWEJ Y GPP KIPGP FCU PKEJV

DGY WUUV Kuv & WTEJ FKG $ GI GI PWPI O KY / GPUEJGP CPFGTGP ) NCWDGPU DGUQPFGTU O Kv
/' WUNKO GP Y GTF GP Y KT CWH F KGUGP 5CEJXGTJCNW PGW CWHO GTMUCO I GO CEJV PCEJ FGO
+F GQNQI KGP WP F 5 “MWNCTKUO WU WP UGTGP $ NKEM FCHx T NCPI G < GKV X GTUVGNWGP & KGUG

9 CJTPGJO WPI KUV CWEJ FCPP | xNWI Y GPP FKG/ WUNKO G PKEJV CWU GKPGO CPFGTGP - WNWTMTGKU
\'W WPU | GMQO O GP UKPF UQPFGTP KP & GWWEJNCPF CWH GY CEJUGP UKPF ) GTCFG CNJ $ xTlI GT WPF
$ xTlI GTKPPGP FKGUGU . CPFGU HQTF GTP UKG FKG | NGKEJ GP 4 GEJVG FGT 4 GNKI KQPUCWUx DWP I GKP Y KG

UKG % J TKUVGP WPF % J TKUVKP PGP | GP KG2 GP

& KG ) GO GKPFGP KITG 2 TGUD[ VGTKGP - KTEJ GPXQTUW.PPFG QFGT ) GO GKPFGMKTEJ GPT¥%WG WPF KI TG
2 HCTTGTKP PGP WPF 2 HCTTGT UKPF HxT FKGUG KPVGPUKXG $ GI GI PWPI O KV FGO +UNCO Y GKVW KP PKEJV
CWUTGKEJ GPF XQTDGTGKVGY ' KPG Y KG CWEJ KO O GT | GRTY% VG 6 J GQNQI KG FGT 4 GNKI KQP GP F KG KO
TNO KUEJ MCVJI QNKUEJ GP $ GTGKEJ \ WO - GTPDGUVCPF LGFGT ( WPFCO GPVCNJ GQNQI KG | GJRNTV KUV DGK
WPU KP FGT . GJTG PWT UEJY CEJ XGTVIGVGP & GUJCND JCV FGT 4 CV FGT ' XCPI GNKUEJ GP - KTEJ G KP
& GWWEJNCPF ' - & KO / CK GKP G 4- QO O KUUKQP Hx T +UNCO HTCI GP “ DGTWHGP WPF KIT FGP
# WHVTCI GKPGT 5 VCPFQTVWDGUVKO O WPl WPF GKPGT $ GCTDGKWPI LGPGT $ GTGKEJ G | GI GDGP KP FGPGP
UKEJ FKG $ GI GI PWPI O KV FGO +UNCO KO RTCMVWKUEJ GP < WUCO O GPNGDGP XQNW KGJV +0 [/ T\

JCVFGT 4 CVFCPP GKPG CF JQE - QO O KUUKQP GKPI GUGW V O KV FGO # WHVTCI CWU FGT 8 QTNCI G FGT
GTUVGP - QO O KUUKQP GKPG * CPFTGKEJWPI ,< WUCO O GPNGDGP O KV/ WUNKO GP KP & GWWEJNCPF “ \'w

GTCTD GKVGP

& KG DGKFGP - QO O KUUKQPGP UGW VGP UKEJ CWU / KV NKGFGTP FGT FGWWEJGP GXCPI GNKUEJ GP
- KTEJ GP \ WUCO O GP GTI %P\ V FWTEJ LGY GKNU GKP / KVI NKGF FGT TNO KUEJ MCVJ QNKUEJ GP - KTEJ G +P

FGT GTUVGP 2JCUG FGT - QO O KUUKQPUCTDGKY | CD GU CWEJ GKPG $ GI GI PWPI O KV 8 GTVIGVGTP

X GTUEJ KGF GP GT KUNCO KUEJ GT ) TWRRKGTWPI GP CWU & GWWEJNCPF WO ) TWPFNGI WPI WPF +PJCN FGT
I GRNCP VGP * CPFTGKEJ WP I \'w F KUMWWKGTGP 5 KG DGI Tx 2 VGP # PNCI G WP F # DUKEJV FGT
* CPFTGKEJ WPI ‘U KUV ©~ DGT\ GWI WPI DGKFGT - QO O KUUKQPGP FCUU \ WO 8 GTUVGJGP FGU +UNCO

5 GKV GKP K GP , CJ TGP DGVGKNKI V UKEJ FCTCP CWEJ QHHK KGNN FGT < GPVICNTCV FGT / WUNKO G KP & GWWEJ NCPF



FKG $ GI GI PWPI O KV  UGKPGP ) NAWDKI GP WPCDFKPI DCT KUV 9 GPP I NGKEJY QJN KP F GP
- QO O KUUKQPGP MGKPG / WUNKO G CNJ UWPFK G / KV NKGFGT XGTVIGVGP Y CTGP UQ NCI FCU FCTCP
FCUU FKG - QO O KUUKQPGP UKEJ XQP KITGT # WH CDGPUVGNWPI| JGT CWH GKPG KPPGTRTQVGUVCP VKUEJ G
5 GNDUWNATWP | MQP\ GPVTKGTVGP & GPPQEJ HNQUUGP KP FGP 6 GZV KP XKGNHCEJ GT * KPUKEJV MQPMTGVG
THCJ TWP I GP KP EJ TKUVWKEJ KUNCO KUEJ GT $ GI GI PWPI GKP
9 GPP JKGT XQP +UNCO | GURTQEJGP Y KTF UQ KUV \'W DGCEJ VGP ‘U JCPFGN UKEJ WO GKPG FGT
I TQ2 GP 9 GNTGNK KQP GP FKG | GUEJKEJVNKEJ KP GKPGT DGUQPFGTGP 0 %J G \ WO , WF GP WO WP F
% J TKUVGP VWO GPWVCPFGP KUV / CP RHNGI V XQP FGP 4FTGK CDTCJCO KWUEJGP 4 GNKI KQPGP “ \'w
URTGEJGP ' U JCDGP FCJGT UQY QJNFGT © MWO GPKUEJG 4 CV FGT - KTEJGP CN CWEJ FGT 8 CWKMCP
FKG # WH CDG GTMCPPV WPF CPI GHCUUV CWH 9 GNGDGPG FCU ) GURTWEJ O KV FGO +UNCO \ W HxJ TGP
# WH GWTQRWKUEJ GT ' DGPG JCDGP FKG - QPHGTGP\ ' WTQRWKUEJ GT - KTEJGP - ' - WPF FGT 4 CVFGT
WTQR YKUEJ GP MCVJ QNKUEJ GP $ KUEJ QHUMQP HGTGP\ GP % % " GKP GP | GO GKPUCO GP # WUUEJ WUU
s+tUNCO KP WTQRC“ D GTWHGP & KG XQTNKGI GPFG * CPFTGKEJWPI UGWYV FCU XQTCWU PKO O V CDGT
PKEJV FKTGMV FCTCP VGKN & GT +UNCO KUV MGKPG ' KPJGKV & KG $ GI GI PWPI O KV KIO UVGN\W UKEJ HxT
FKG - KTEJG KP XGTUEJKGFGPGP . Y%WPFGTP KP LGY GKNU DGUQPFGTGT 9 GKUG FCT CPFGTU FC Y Q
/' WUNKO G FKG / GJTJGKV FGT $ GXNNMGTWPI UVGNNGP CPFGTU FQTV Y Q UKG KP FGT / KPF GTJ GKV UKPF
CPFGTU FC Y Q FCU < WUCO O GPNGDGP O KV KIPGP GKPG NuPI GTG 6 TCFKWQP JCV CPFGTU FQTV Y Q
UKE J FKG ( TCI G FGU < WUCO O GPNGDGPU GTUV PGW UVGN\V & KG XQTNKGI GPFG * CPFTGKEJ WPI
DGUEJ T%P MV UKEJ Y GKVI GJ GPF CWH FKG $ GIJCPFNWPI FKGUGT ( TCI G KO $ GTGKEJ FGT ' XCPI GNKUEJ GP

- KTEJ G KP & GWWEJ NCPF

& GT 6 GZV Y KNN FC\' W DGKVICI GP FCUU Y KT % JTKUVGP WPU FGP / WUNKO GP KP WPUGTGO . CPF KP
1 HHGPJ GKV \ WY GPFGP WO UKG \ W XGTUVGJ GP WPF KITG 4 GNKI KQP \ W TGURGMWGTGP & CO KVY KITF \ W
FGO KP FGT / K TCWQPUUEJ TKHV FGT - KTEJGP KP & GWWEJNCPF MQPUVCWGTVGP 0 CEJJQNDGFCTH CP
I GI GPUGKWKI GT # WHMN/ATWP I xDGT ) NCWDGP WP F 6 TCF KWKQP GP GKP $ GKVTCI I GNGKUVGV & KG
$ GI GI PWPI O KV / WUNKO GP WPF KITGO ) NCWDGPUNGDGP O WUU PKEJV \ WT 2 TGKUI CDG FGT GK GP GP
+F GP VKW4V Hx J TGP  +0 ) Gl GPVGKN & KG ' THCJTWPI NGJTV FCUU FKG KPVGTTGNKI KNUG $ GI GI PWPI \ WT
X GTWVKGHVGP 0 CEJHTCI G PCEJ FGP ) TWPFNCI GP FGU GKI GPGP ) NCWDGPU CPTGI V ,G UKEJ GTGT O CP KP
FGT GK GPGP ) NCWDGPUVTICFKWQP \W * CWUG KUV FGUVQ QHHGPGT WPF NKGDGXQNNGT MCPP FKG

* KPY GPFWPI \W / GPUEJGP CPFGTGP ) NCWDGPU | GUEJ GJGP WPF FGUVQ VWKGHGT Y KTF CWEJ FCU

8 GTUVGJ GP CPFGTGT 4 GNKI KQP GP UGKP 8 GTUVGJ GP KUV F KG 8 QTCWUUGW WP | Hx T LGF G
8 GTUWLP F K WP I CDGT CWEJ FCHxT FCUU FCU NGDGPFK G < GWI PKU FGU GKI GPGP ) NCWDGPU PKEJV
FWTEJ 8 QTWTVGKNG WPF O CPI GNPFG - GPPWKUUG HGJN GNGKVGV Y KTF ' KP PGW GTY QTDGPGU

8 GTUWMWPP FPKU Hx TGKPCPF GT Y KTF WPU J GNHGP CWEJ FKG RTCMWKUEJ GP ( TCI GP FGU < WUCO O GPNGDGPU
KP 5 EJ WNG - KPFGTI CTVGP - TCPMGPJCWU WPF CPFGTGP $ GTGKEJGP O KV =~ DGT\ GWI WPI WP F

2 JCPVCUKG CP\ WI GJ GP

* KNHGP \ W GKP GO DGUUGTGP 8 GTUVGJGP | GTCFG FGU +UNCO UKPF WO UQ PRW GT CN GU KP FGT

© HHGP V\KEJ MGKV - NKUEJ GGU WPF ( GKPFDKNFGT | KDV & KG P¥%J TGP UKEJ CDGT PKEJV PWT XQP

”» WPF FGT ( TGO FNKPI FGT KP FGKPGP 6 QTGP KUV “ ) GO GKPUCO GU 9 QTV FGT - KTEJGP \ W FGP * GTCWUHQTF GTWPI GP
FWTEJ / K TCWQP WPF ( NWWEJV * GTCWUI GI GDGP XQO - KITEJGPCO V FGT ' XCPI| GNKUEJGP - KITEJG KP & GWWEJNCPF WPF FGO
5 GMTGVCTKCV FGT & GWWEJ GP $ KUEJ QHUMQPHGTGP\ KP < WUCO O GPCTDGKV O KV FGT # TDGKWI GO GKPUEJ CHV % J TKUVNKEJ GT - KTEJ GP
KP & GWWEJ NCPF ) GO GKPUCO G 6 GZVG 0 T $ QPP ( TCPMHWTV CO / CKP * CPPQXGT KO HQN GPFGP CNJ
s/ K TCVKQP UUEJ TKHV“ \ KKKGTV

& C FCXQP CWUI GI CPI GP Y KTF FCUU FKG O KV FKGUGO 6 GZV XQTI GNGI VGP +PHQTO CWKQPGP WPF =~ DGTNGI WPI GP LG PCEJ

+PVGTGUUG \ 6 PWT CDUEJ PKWUY GKUG | GNGUGP Y GTF GP UKP F KPJ CNNKEJ G DGTUEJPGKFWPI GP \'Y KUEJGP FGP 2 TCZKUMCRKVGNP

+8 6 GKN WPF FGO 4 GEJWVGKN +++ 6 GKN DGY WUUV DGKDGJ CNWGP Y QTF GP



7 PY KUUGPJ GKVY UQPFGTP CWEJ XQP =+ PI UVGP FKG GTPUV | GPQO O GP Y GTFGP O x UUGP ''U I KbV
5VINO WPI GP KO +UNCO Y GNVY GKV Y KG KP & GWWEJ NCPF FKG \ WT 9 CEJUCO MGKY PNW GP WPF
9 KFGTURTWEJ J GTCWUHQTF GTP +P XKGNGP . Y4APFGTP KUV GKPG +PUVIWO GP VCNKUKGTWPI| XQP 4 GNK KQP
DGK GVJ PKUEJ GP RQNKVKUEJ GP WPF UQ\ KCNGP - QPHNKMVGP \' W DGQDCEJVGP & CU \ GKI V UKEJ KP GKPGT
4 CFKMCNKUKGTWPI GKP\ GNP GT KUNCO KUWUEJ GT ) TWRRGP FKG O KV KI TGO RQMNKWKUEJGP ' ZVIGO KUO WU
WPF KJ TGP VGTTQTKUVWKUEJ GP # MVKQPGP J GWVG DGK XKGNGP FCU $ KNF FGU +UNCO DGUWKO O GP ' U Y %WTG
I GY KUU PCKX WPF XGTJWWPI PKUXQNN FKG # WI GP XQT FGP ' TUEJGKPWPI GP FGU TGN KNUGP WPF
RQNKVKUEJ GP ( CPCWVKUO WU \ W XGTUEJ NKG2 GP & KGUGU $ KNF Y KTF LGFQEJ XGT\ GTTV WPF HCNJUEJ Y Q
PKEJV DGCEJ VGV Y KTF FCUU FGT +UNCO PKEJV O KV UQNEJGP ' TUEJ GKPWPI GP | NGKEJ| GUGWM V Y GTF GP
MCP P WP F FCTH U O wuu F KHHGTGP\ KGTV WPF FCTH PKEJV RCWUEJCNKGTV Y GTFGP ' KP
I TWP FUYW NKEJ GT 6 QP FGU / KUUVICWGPU WPF FGT 7 PVGTUVGNNWP I HxJ TV PKEJV Y GKVGT & GPP GU | KDV
GKP GP CPFGTGP +UNCO FGT XGTDTGKVGVGT KUV GKPGP +UNCO KP JKPI GDWPI| UXQNNGT ( TRO O KI MGKV WP F
HTKGF NKEJ GT / GPUEJ NKEJ MGKY 9 GPP Y KI FKGUGP +UNCO PKEJV Y CJTPGJO GP WPF DGI Tx2 GP FCPP
Y xTEGP Y KT  FGP TCFKMCNGP - TW%HVGP # WHVIKGD | GDGP "'U HxJTV MGKP DGUUGTGT 9 GI \ WT

$ GUGKWKI WPI XQP VIGPPGPFGP ) T%DGP WPF CWEJ \ WT DGTY KPFWPI XQP ( CPCWVKUO WU CNJU FGT HxT
GKP HTGWPFNKEJ GU < WUCO O GPNGDGP KP # EJWPI XQT FGP CPFGTGP GKP\ WUVGJ GP < W UQNEJ GO

< WUCO O GPNGDGP | GINTV HxT WPU FKG $ GTGKWEJ CHV \ WT | GI GPUGKWKI GP # EJWPI| FGT 4 GNKI KQP GP
\'W HNTFGTP WPF UGNDUV \ W RTCMVK KGTGP 5QNEJG # EJWPI KUV WPU xDTKI GPU CWEJ PCJGI GNGI V
FWTEJ FKG FGWWEJG 8 GTHCUUWPI U WPF 4 GEJVWQTFPWPI WP VGT FGTGP # PGTMGPPWPI UKEJ WPUGT

< WUCO O GPNGDGP O KV/ WUNKO GP \ W I GUVCNGP JCV

+0 $ GTGKEJ FGT ' - & | KDV GU WPVGTUEJ KGFNKEJ G # WHHCUUWPI| GP xDGT FCU 8 GTJ¥WNPKU XQP
EJ TKUVNKEJ GO WPF KUNCO KUEJ GO ) NCWDGP UQY KG xDGT FCU | GDQVGPG EJTKUVWKEJ G 8 GTJ CNVGP
I GI GPxDGT / WUNKO GP "' U HKPFGP UKEJ QHHKI KGNNG +« W2 GTWPI GP KP FGPGP FKG 4 GFG KUV XQP
»sF GO UGND GP FGO GKPGP ) QW“ XQT FGO % JTKUVGP WPF / WUNKO G UVGJ GP CWEJ Y GPP ,XQP
KITGP ) QWGUGTHCJ TWPI GP JGT“ KIT ) QWGUXGTUWP FPKU XGTUEJ KGF GP KUV 7 PF GU HKPFGP UKEJ
CPFGTG « W2 GTWPI GP KP FGPGP FKG 7 PXGTGKPDCTMGKV FGU EJ TKUVNKEJ GP ) NCWDGPU O KV FGO CNJ
Y KFGTEJ TKUVWNKEJ DGWTVGKNVGP KUNCO KUEJ GP ) NCWDGP DGVQPV Y KTF & GT XQTNKGI GPFG 6 GZV MCPP
FGP 9 KFGTURTWEJ \Y KUEJGP FGTNGK # WHHCUUWPI GP PKEJV x DGTURKGNGP # DGT GT Y KWN CWEJ

GKP NCF GP \'W GKPGO KPP GTEJ TKUVNKEJ GP ) GURTW%ED xDGT FCU 8 GTJ¥NPKU \ WO +UNCO KO
I GI GPUGKWKI GP * NTGP CWH FKG # Tl WO GPVG FGT LGY GKNU CPFGTGP 5GK/G & GT 6 GZV MCPP FC\ W
GKP NCF GP Y GKN GT UGNDUV CWU UQNEJ GO ) GURT%EJ JGTXQTI GI CPI GP KUV ' T O NEJVG CWH GKPG
KPP GTEJ TKUVNKEJ G 8 GTUWAP F KI WP I CD\ KGNGP FKG WPUGTGO < WUCO O GPNGDGP O KV / WUNKO GP “

HNTF GTNKEJ KUV

% J TKUVGP WP F /' WUNKO G PGDGPGKPCPFGT XQT FGO GKP GP ) QW <WT ( TCI G FGU | GO GKPUCO GP $ GVGPU " KPG
1 TKGP VKGTWP | UJ KNHG J TUl XQP FGT ' XCPI GNKUEJGP - KTEJG KO 4 JGKPNCPF & x UUGN QTH 5

% J TKUVNKEJ GT ) NCWDG WP F +UNCO ' TMNA4TWPIL FGT . CWUCPPGT $ GY GI WPI & GWWEJ GT < Y GKI 5 WW CTV XI' N 5
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& KG $ GI GI PWPI \'Y KUEJ GP % J TKUVGP  WPF /' WUNKO GP JCV KP & GWWEJNCPF GKP G NP1l GTG
6 TCF KWKQP 5KG Y CT LGFQEJ xDGT ,CJTIWPFGTVG GJGT CWH - WPUV . KVGTCWT WPF /| WUKM
DGUEJ TP MV CNJ FCUU UKG FCU # NWCI UNGDGP FGT / GPUEJGP DGVICH 2 QUKWX Y KG PGI CWKX Y WTFG
XQP FGP 4,6 xTMGP “ QFGT FGP ,5CTC\ GPGP “ | GURTQEJ GP ' KPO CN Y WTFGP UKG CNJ $ GFTQJ WPI
I GUGJ GP GKP CPFGTO CN KP KITGO ' FGNO WV | GNQDV WPF | GY xTFKIV ( xT . WMIGT Y CT FKG
RQNKVKUEJ G $ GFTQJWPI FWTEJ FCU QUO CPKUEJG 4 GKEJ # PNCUU FKG % J TKUVGP KP & GWWEJ NCPF \ WT
$ W2 G \W TWHGP ' T UGNDUV KUV / GPUEJGP KUNCO KUEJGP ) NCWDGPU PKEJV DGI GI PGV JCV CDGT FKG
DGTUGWM WPl FGU - QTCPU UVCTM DGHxTY QTVGV +0O ,CITIWPFGTVHCPF FKG $ GI GI PWPI GJGT KO
O KNKWATKUEJ GP 4 CWO UVCW |/ CP DGFKGPVG UKEJ O WUNKO KUEJ GT 5 QNF CVGP & GT 5 QN CVGPMRNPK
( TKGF TKEJ 9 KNJ GNO + JCWG UGKPGP [/ WUNKO GP \ WP¥EJUV GKPGP 4 CWO KP 2 QWF CO CNJ
) GDGWUWIWG \ WT 8 GTHx | WPI | GUVGN\V URYVGT Y WTFG KP 9 xPUFQTH GKPG / QUEJGG | GDCWV
& WTEJ FGP XGTUVWTMVGP # WUVCWUEJ KO FKRNQO CWKUEJGP & KGPUV CDGT CWEJ CWH WPKXGT
UKWATGT ' DGPG WPF CWHI TWPF FGU Y CEJUGPFGP * CPFGN O KV FGT 6 x TMGK Y WEJU FKG 2 TY%UGP\
O WUNKO KUEJ GT $ xTlI GT KP & GWWEJ NCPF \ WO CN KP $ GTNKP Y WTFG KP $ GTNKP 9 KNO GTU
FQTH FGUJCND FKG GTUVG | TN2 GTG / QUEJGG O KV \Y GK/ KPCTGWGP | GDCWV ' KP GK GPGT ( TKGFJ QH
O KV GKPGT MNGKPGP / QUEJGG UVCPF FGT KUNCO KUEJGP ) GO GKPFG UEJ QP UGKV KP  $ GTNKP
0 GWMNNW \ WT 8 GTHx| WPI # NJ & KRNQO CVGP 1 HHK KGTG ) GNGJTVG WPF ) GUEJ %“HWNGWVG NGD VGP
/' WUNKO G CDGT GJGT KUQNKGTV XQP FGT / GJTJGKY FGT $ GXNNMGTWPI WPF DGY GI VGP UKEJ HCUV
CWUUEJ NKG2 NKEJ KP UVCPF GUI NGKEJ GP < KTMGNP UQ FCUU FGT +UNCO CNJ 4 GNKI KQPUI GO GKP UEJ CHV KO
$ GY WUUWGKP FGT FGWWEJGP $ GXNNMGTWPI MCWO GKPG TGCNG ) TR2G Y CT & CU Y CT CPFGTU KP
O CPEJGP GWTQR¥“KUEJGP 0 CEJDCTUVCCVGP FKG CWH TWPF KITGT MQNQPKCNGP $ G\ KGJWPI GP FGP
KP VGP UKXGP  # WUVCWUEJ O KV O WUNKO KUEJ GP 8 NNMGTP RHNGI VGP  WPF PQVW GPFK GTY GKUG FCU
< WUCO O GPNGDGP O KV KIPGP GKPxDGP O WUUVGP Y KG GKPUGKWI WPF HTCI Y xTFK FKG $ G\ KGJ WPI GP

CWU J GWVKI GT 5 KEJV CWEJ KO O GT | GY GUGP UGKP O NI GP

TUV O KV FGT # TDGKWMTY%HVGCPY GTDWPI \ W $ GI KPP FGT GT ,CJTG XGT%PF GTVG UKEJ KO ,CJIT
JWPFGTV FKG 5KWCWQP DGK WPU | TWPFNGI GPF 9 CU CWU 0 xW NKEJ MGKWGTY %l WPI GP HxT FKG
9 KIWEJCHV DGI QPPGP JCWG HxJTVG \ W GKP GT VKGHI TGKHGPF X GT%PF GTVGP $ GXNNMGTWP | UUVTWMWT KP
FGP - QO O WPGP & KG FGWWEJG 9 QJPDGXRNNMGTWPI Y CT CWH GKPG UQNEJG PGWG 0 CEJDCTUEJ CHV
PKEJV GKPI GUVGNW 9 GKN WPXQTDGTGKVGY CWH FKGUG $ GI GI PWPI GTUEJ KGPGP KIT FKGUG / GPUEJGP
CNJU HTGO F Y GPP PKEJV CWH TWPF FGT CPFGTGP . GDGPUY GKUG CNJ DGFTQJ NKEJ # NJ ) YW%WUVG O KV
DGI TGP\ VGO # WHGPVJICNUTGEJV Y CTGP UKG Y KNNMQO O GP WPF KITG - WNWT Y WTFG CNJ GZQWUEJ G
$ GTGKEJ GTWPI CPI GUGJ GP & QEJ CNJ UKEJ FGT ) %WUVGUVCWU Y CPFGNG WPF \WO RGTO CPGPVGP

9 QJP WPF # TDGKWTGEJV XGT%PFGTVG PCJO FKG & KUVCP\ \W ( TGO FGPHGKPFNKEJ MGKVY WEJU

& KG | TQ2 GP 9 CPFGTWPI UDGY GI WPI GP WPUGTGT < GKV FKG # TDGKWMT¥%HVGY CPF GTWP I WPF FKG
( \xEJVNKPI UY CPFGTWPI JCDGP F GP I GUEJ NQUUGP GP % J CTCMVGT FGT O KWGNGWTQR %KUEJ GP
) GUGNNUEJ CHV CWHI GDTQEJ GP 9 Q KP FGT 8 GTI CPI GPJGKV GKPFGWW G TGNK KNUG 8 GTJ NP KUUG
CWEJ / CEJVXGTJ %NPKUUG JGTTUEJVGP | KDV GU LGV V KP X KGNHY“NVKI GT 9 GKUG & KCURQTCUKWCVKQP GP
& KG # WUY KTMWPI| GP DGGKPHNWUUGP FCU . GDGP XKGNGT Y KG FKG 2 TQDNGO G FGU < WUCO O GPNGDGPU

XQP / GPUEJGP XGTUEJKGFGPGT MWNWTGNNGT WPF TGNK KNUGT 2 T%l WPI GP \ GKI GP & CU \ WO 5NQI CP



I GY QTFGPG & KMWO XQP [/ CZ ( TKUEJ %9 KI' JCDGP # TDGKWMTY%HVG | GTWHGP WPF GU UKPF
/ GPUEJGP | GMQO O GP “ DGPGPPV FCU 2 TQDNGO GKPFTKPI NKEJ 0 KEJV CNNGKP FKG UQ\ KCNGP WPF
CTDGKWO CTMVRQNKVKUEJ GP 2 TQDNGO G FGT ( \xEJVNKPI G WPF CWUN/4PFKUEJ GP # TDGKWMTY%HVG O x UUGP
I GNN UV CWEJ FKG MWNWTGNNGP 2 TY%l WPI GP DKU FCJKP MCwWO DGCEJ VGV O x UUGP X GTVKGHV
Y CITI GPQO O GP WPF KP KITGT $ GFGWWPI HxT FCU < WUCO O GPNGDGP DGI TKHHGP Y GTF GP & C\'W
I GINTV XQTPGJ O NKEJ FKG 4 GNKI KQP & GT ) NCWDG FGT JKGT NGDGPFGP / WUNKO G UVGNW DKUJ GT PKEJ V
| GMCPPVG # PHTCI GP CP WPUGT % J TKUWGKP WPF WPUGTG / KVO GPUEJNKEJ MGKV KP FGP - QO O WPGP
& CU JCV XKGNG ) GO GKPFGI KGFGT XGTWPUKEJ GTV # PFGTGTUGKW KUV CWH KUNCO KUEJ GT 5 GKVG
P WVWUE J WP | WPF $ KWGTMGKY FCTxDGT JGTCWU\ WJNTGP FCUU / WUNKO G PKEJV GKPHCEJ CNJ
/ GPUEJGP O KV KITGT CPFGTGP 4 GNKI KQP GTPUV | GPQO O GP Y GTFGP UQPFGTP CWEJ KP FGP
- KTEJ GP GTUV CWH FGO 7 O Y GI xDGT FKG # WUN4PFGTVW GO CVKM KP WP UGT $ NKEMHGNF | GMQO O GP

UKP F

+P\'Y KUEJGP JCDGP / WUNKO G KP & GWWEJNCPF GKP GK GPGU ) GO GKPFGNGDGP GP VW KEMGN $ GK
# PI GINTK GP FGT \'Y GKVGP WPF FTKWGP ) GPGTCWKQP FGT GKPUVO CNJU \ WI GY CPFGTVGP / WUNKO G KUV
HxT # W2 GPUVGJ GPFG QHVPKEJV O GJT CWU\WO CEJGP CWU Y GNEJGO . CPF KITG ' NGTP UVCO O GP UQ
UGJT JCDGP UKG UKE J KP VGI TKGTV $ GK FGP /' QUEJ GGP D KNF GVGP UKEJ ) GO GKPFGP O Kv
GKP | GUEJ TKGDGP GP / KVI NKGF GTP FCU MCPPVG O CP KP FGP * GKO CWN4PFGTP DKU FCJKP PKEJV $ KU
LGW V UKPF | WV FGT Gw C /' KNNKQPGP / WUNKO G KP & GWWEJNCPF UQ QTI CPKUKGTV 5EJQP KP
F GP GT ,CJTGP UEJ NQUUGP UKEJ / QUEJGGI GO GKPFGP \'W 8 GTD%PFGP \ WUCO O GP & CU UQNWG
W C FGT DGUUGTGP - QQTFKPCWQP FKGPGP UEJWH LGFQEJ CWEJ PGWG 5RCPPWPI GP FC GKPG 4 GKIG
XQP MNGKP GTGP PKEJ Wx TMKUEJ GP ) TWRRGP UKEJ | GI GP GKPG VxTMKUEJG & QO KPCP\ Y GJTVG +P
& GWWEJ NCPF UKPF EC FGT Gw C /' KNNKQP GP / WUNKO G Vx TMKUEJ GT * GTMWPHV & CU KUV GKP G
$ GUQPFGTJ GKV FGU +UNCO KP & GWWEJ NCPF +P CPFGTGP GWTQRYKUEJ GP . %P FGTP KUV FKG 2 TY%UGP\
FGU +UNCO FWTEJ CPFGTG PCWKQPCNG / GJTJGKVGP | GRTY% V +PUI GUCO V NGDGP EC /' KNNKQP GP
/' WUNKO G KP ' WTQRC # DGT CWEJ FKG VWTMKUEJG ) TWRRG DKNFGV KP & GWWEJNCPF Y GFGT GVJ PKUEJ
O CP FGPMG PWT CP FKG - WTFGP PQEJ XQP FGP KUNCO KUEJGP ) NCWDGPUTKEJ WPI GP JGT GKPG
I GUEJ NQUUGP G ' KPJ GKV / KV FGT < GKV JCDGP UKEJ FCJGT XGTUEJKGFGPG / QUEJGGXGTDWPFG
| GDKNFGV 0 WT FKG | TN2 GTGP UGKGP J KGT CWHI GHxJ TV Y GKNKITG 0 CO GP O CPEJO CNKP FGP /| GFKGP
CWHVCWEJ GP & CDGK H4NW CWH FCUU FKG KP FGP / GFKGP QHV GTY “%J PVGP ,) TCWGP 9 RNNHG,, KP FGT
HQN GPFGP . KUVG | CT PKEJV | GPCPPV Y GTFGP UKG UKPF GKPG RQMNKWKUEJG ) TWRRKGTWPI MGKP G

TGNKI KN UG

8 +- < 8 GTDCPF FGT +UNCO KUEJ GP - WNWT\ GP VTGP

& KGUGT / QUEJ GGXGTDCPF QTI CPKUKGTVG UKEJ # PHCPI FGT UKGD\ Kl GT ,CJTG CNJ GTUVGT WPF JCWG GU
UKEJ \ WT # WHI CDG | GO CEJV FKG UQ\ KCNGP WPF TGNK KNUGP $ GF x THP KUUG Vx TMKUEJ GT / K TCPVGP \ W
DGHTKGFKI GP & GT 8 +- < KUV XQP # PJY¥PI GTP FGT 5xNG[ O CPEKDGY GI WPI | GI TxPFGVY QTFGP FKG
FKG NCK\ KUWKUEJ GP 4 GHQTO GP - GO CN # VCVx TMU CDNGJPV WPF GKPGP +UNCO VICFKVKQPGNNGT 2 T¥%l WP I

XGTVIKW & GPPQEJ KUV FKGUGT 8 GTDCPF UEJQP UGJT HTxJ O KV - KTEJGPI GO GKPFGP KP - QPVCMV
I GMQO O GP WPF \ W GKPGO XGTNAUUNKEJ GP 2 CTW GT KO EJTKUVNKEJ KUNCO KUEJ GP & KCNQI | GY QTFGP

7 TURTx PI NKEJ UGJT \ GPVICNKUWUEJ QTI CPKUKGTV JCV GT UKEJ UGKV KP . CPFGUXGTD¥PFG

& GT JKGT | GO GKPVG ) GO GKPFGDGI TKHH KUV \'Y CT LxFKUEJ EJTKUWKEJ GT 5RTCEJI GDTCWEJ WPF KP\Y KUEJGP CWEJ CWH FKG
MQO O WPCNG ' DGPG xDGTVICI GP Y QTF GP & GPPQEJ Y KTF  \ WPGJ O GPF CWEJ KO KUNCO KUEJ GP $ GTGKEJ FGT $ GI TKHH
) GO GKPFG HxT FKG DGUQPFGTGP $ G\ KGJWPI GP \'Y KUEJGP O WUNKO KUEJGP ) N4WDK GP WPF / QUEJGGP XGTY GPFGV XQT CNNGO
KP FGT & KCURQTC

/' QUNGO KUEJ G 4 GXWG * GHV # RTKN , WPK 5 HH



CWHI GI NKGF GTV F KG F GP $ WP F GUN/4P F GTP GPWRTGEJ GP ) Gl GPY YTWI I GINTGP

/' QUEJ GGI GO GKPFGP \ W KJI O

* +4) / ) +UNCO KUEJG ) GO GKPUEJCHV/ KN\K) RTxU
& GT 8 GTDCPF Y WTFG CNJ ,0 K TCPVGPURG\ KHKUEJ G 1 TI CPKUCVKQP, KP & GWWEJNCPF
I GI TxPFGVY ' T UVGIV FGT UGKV KP FGT 6 xTMGK XGTDQVGPGP 0 CWKQPCNGP * GKNURCTVGK

0 GEO GWKP ' TDCMCPU WPF KITGP WPVGT CPFGTGP 0 CO GP CWHVIGVGPFGP 0 CEJHQN GRCTVGKGP PCJG
WPF XGTVIKW GKP G KUNCO KUWVKUEJ G 4 KEJ WP I ' T UKGJV UGKPG # WHI CDG KP 9 GUVGWTQRC WPF HQTFGTV
F KG F QRR GNVG 5 VCCWD x TI GTUEJ CHV +P & GWWEJ NCPF KUV F KG +) 1) O CPEJO CN KP

8 GTHCUUWP | UUEJ WM DGTKEJ VGP GTY “%J PV Y QTFGP $ GK TGl KQPCNGP - QPVCMVGP | KDV GU ' THCJ TWPI GP

I WVGT < WUCO O GPCTDGKV 0 CEJ GK GPGP # PI CDGP JCDGP UKEJ F KGUGO 8 GTDCPF

/' QUEJ GGI GO GKPFGP CPI GUEJ NQUUGP

* & +6 +$ & K CPGV +UNGTK 6 x TM +UNCO $ KTNKI K 6 x TMKUEJ +UNCO KUEJG 7 PKQP FGT # PUVCN Hx T
4 GNKI KQP G 8

& KGUGT 8 GTDCPF O KV FGT\ GKV / QUEJGGI GO GKPFGP XGTVIKW FGP TGl KGTWP| UCO VNKEJ GP +UNCO
FGT 6 xTMGK & +6 +$ JCV UGKV FCU < KGN O RI NKEJUV WO HCUUGPF FKG Vx TMKUEJ G
$ GXNNMGTWPI \ W GTTGKEJGP WPF UKG \ WI NGKEJ KP KJI TGO 0 CVKQPCNDGY WUUWGKP CNJ $ x TI GTKP P GP
WPF $ xTlI GT FGU Vx TMKUEJ GP 5VCCVGU \ W DGUWTMGP & +6 +$ UVGNW HKP CP\ KGTV XQO # O V HxT
TGNKI KN UG # Pl GNGI GPJ GKVGP FGT 6 x TMGK FGP O GKUVGP FGT CPI| GUEJNQUUGPGP / QUEJ GGXGTGKP G
Hx T LGY GKNU XKGT ,CJTG 4 GNK KQPUDGCWHVICI VG FKG FGP & KGPUV KP FGP RNTVNKEJGP / QUEJ GGP
XGTUGJ GP & KGUG +O CO G WPVGTUVGJ GP FGP 4 GNKI KQP UCWCEJ AU FGT Vx TMKUEJ GP $ QWEJ CHVD\Y FGT
- QPUWNCVG

* ( NFGTCWKQP FGT # NGXKVGP ) GO GKPFGP KP & GWWEJNCPF G 8

7 PVGT FGT Vx TMKUEJGP ) GUCO VWDGXRNMGTWPI | GINTGP GW C FGT / KPFGTJGKY FGT
# NGXKVGP CP FKG XQP GKPGO UEJKKVKUEJ GP * KPVGTI TWPF JGTMQO O GP & KGUG / KPFGTJ GKV J CV GKP G
GKI GPG TGNKI KNUG WPF MWNWTGNNG 2 T¥%l WP I +P & GWWEJNCPF NGDGPFG # NGXKVGP JCDGP FKG

»( NFGTCWKQP FGT # NGXKVGP ) GO GKPFGP KP & GWWEJNCPF G 8 , | GI TxPFGV

# PNCUU \ WT 5QTI G WPF \ WT MTKWUEJ GP $ GQDCEJWPI| | GDGP TCFKMCNG 5VINO WPI GP KP GKP\ GNP GP
8 GTDYP F GP WPMNCTG Y KTWEJCHVNKEJ G # DJ%PI| KI MGKVGP WPF 8 GTDKPFWPI GP \ W KUNCO KUWKUEJ GP
) TWRRGP KO # WUNCPF UQY KG Y GPK G O KNKVCPVG 8 GTGKPK WPI GP Y KG GW C FGT ,8 GTDCPF FGT
KUNCO KUEJ GP 8 GTGKPG WPF ) GO GKPFGP “ +% % $ # WEJ Y GPP GT \CJNGPO %2 K PKEJV KPU
) GY KEJV HWNW WPF UKEJ KP\Y KUEJGP | GURCNGP JCV GT KUV GKP * KPY GKU FCTCWH FCUU GU PGDGP
FGP XKGNGP UGTKNUGP WPF KP VGl TGP 8 GTD¥%PFGP CWEJ JNEJUV RTQDNGO CVKUEJ G KUNCO KUEJ G
1 TI CPKUCVKQPGP | KDV WPF GU FCTWO PRWI KUV UKEJ XQT P%J GTGP - QPVCMVGP MWPFK \W O CEJGP

O KVY GNEJGT ) TWRRKGTWPI O CP GU \W WP JCV

0 GDGP FGO VxTMKUEJ UWPPKWUEJ | GRT¥%I VGP +UNCO HKPFGV O CP KP & GWWEJNCPF CNDCPKUEJG
CTCDKUEJ G DQUPKUEJ G LWI QUNCY KUEJ 6“ 0 CTQMMCPKUEJG WPF CPEGTG PQTFCHTKMCPKUEJ G UQY KG
HGTPRNUWKEJ G / QUEJGGP QFGT / QUEJGGI GO GKPFGP 8 QO UEJKKKUEJ GP +UNCO | KDV GU XQT CN\NGO
KTCPKUEJ G WPF RCMKUVCPKUEJ G # WURTYI WPI GP ' KPG 5QPFGTUVGNWPI PKO O V FKG CWU 2 CMKUVCP
UVCO O GPFG # JO CFK [ C $ GY GI WPI  GKP 5KG Y WTFG CWH GKPGT - QPHGTGP\ FGT
KUNCO KUEJ GP 1 TI CPKUCVKQPGP © \ W GKPGT CDVIxPPK GP 5GMVG GTMNATY WPF KP FGT ( QN G\ GKV

XQTPGJ O NKEJ CWH $ GVIGKD GP FGT +UNCO KUEJ GP 9 GNNKI C KPP GTJ CND FGT KUNCO KUEJ GP



9 GN GO GKPUEJCHV Y GKVI GJ GPF KUQNKGTV / WUNKO G FGWWEJURTCEJK GT * GTMWPHV FKG CWH GV C
| GUEJ %M\ V Y GTFGP JCDGP DKUJGT MGKPG GKI GPGP / QUEJGGP | GDCWV Y QJN CDGT HKPF GP

UKG UKEJ KP XGTUEJ KGFGPGP ) GO GKPUEJ CHVGP \ WUCO O GP WPF WPVGTJ CNVGP < GP VTGP

# WU FGP XGTUEJKGFGPGP / QUEJGGXGTD¥PFGP JCDGP UKEJ KP\Y KUEJGP & CEJXGTD¥%PFG | GDKNF GV

FGPGP FKG O GKUVGP / QUEJGGI GO GKPFGP CPI| GUEJ NQUUGP UKPF 5 GKV DGUVGJ V FGT ,+UNCO TCV
HxT FKG $ WPFGUTGRWDNKM & GWWEJ NCP F “ FGT GKP GP 4,5 J CKMJ WN +UNCO “ CNU UGKP | GKUVNKEJ GU
1 DGTIJCWRV | GY %J N JCV +J O I GINTGP 8 GTD¥%PFG WPF 1 TI CPKUCWQPGP O KV

/' KVI NKGF GTP CP JCV UKEJ FGT +UNCO KUEJG # TDGKWMTGKU | GDKNFGV FGT UKEJ KP
9s< GPVICNICV FGT / WUNKO G KP & GWWEJ NCPF “ WO DGPCPPVG 5 GKPG /' KM NKGF GT UKPF KP

8 GTDYP F GP QTI CP KUKGTV & +6 +$ JCV UKEJ DKUJ GT MGKP GO FGT D GKF GP & CEJ XGTD¥%PF G
CP 1 GUEJ NQUUGP & KGUGT 8 GTDCPF JCV PCEJ GK GPGP # PI CDGP CN\GKP /' KVI NKGF GT
< Y KUEJ GP F GP & CEJ XGTD%PF GP I KDV GU GKPG | GY KUUG < WUCO O GPCTDGKV KP I GO GKPUCO
D GVTGHHGP F GP 5 CEJ HTCI GP I KWNGTY GKNG UKP F CWEJ \'Y GK KUNCO KUEJ G # MCF GO KGP \ WT
0 CEJY WEJUUEJWNWPI WPF CNJ & KCNQI CPI GDQV I GI TxPFGV Y QTF GP & KG +UNCO KUEJ G ( NFGTCWKQP
KPP $ GTNKP \ XWJ N PKEJV \W FGT - CVGI QTKG FGT JKGT GTY %J PVGP & CEJXGTD¥%WPFG FC UKG PWT FKG
4 GI KQP $ GTNKP X GTVTKW +JT 1 GINTGP / QUEJGGI GO GKPFGP CP FKG UQPUV CWEJ CPFGTGP
8 GTDYP F GP CP 1 GUEJ NQUUGP UKP F « JPNKEJ X GTJ %NV GU UKEJ O Kv FGT +UNCO KUEJ GP
4 GNKI KQPUI GO GKPUEJ CHV * GUUGP FKG UKEJ FQTV CWU ' KP\ GNRGTUQPGP QTI CPKUKGTV JCV ( TClI NQU
O WUU FKG * GTCWUDKNFWPI UQNEJGT QTI CPKUKGTVGT 5 VTWMWTGP CNJ 6 GKN FGU +P VGl TCWQPURTQ\ GUUGU

FGT / WUNKO G CPI GUGJ GP Y GTFGP

# Pl GUKEJW FGT 6 CWCEJG FCUU XKGNG # WUNA4APFGT \W +PN4PFGTP UGK GU O KV QFGT QJPG
F GWWEJ GP 2 CUU I GY QTFGP UKPF KUV GU PKEJV NA4PI GT CPI GO GUUGP XQP o# WUNuPF GTP “ WP F
»( TGO FGP “ \'W URTGEJ GP Y GPP GU WO O WUNKO KUEJG / KWxTI GT | GJV 5KG UKPF QHV MGKPG
( TGO FGP O GJT & GPPQEJ DNGKDGP FKG 2 TQDNGO G FGU 7 O I CPI U O KY KIPGP CWH TWPF FGT
MWNWTGNNGP  WPF TGNK KNUGP & KHHGTGP\ GP DGUVGJ GP WPF DGTxJTGP LG N4PI GT LG O GJT CNNG

GDGPUDGTGKEJ G

# WEJ Y GPP / WNKMWNWTCNKWLY WP F FKG 8 KGNHCNW FGT 4 GNKI KQPGP \ WO < GKEJ GP WP UGTGT
9 GNWWNWT | GY QTFGP UKPF O xUUGP Y KT FKG & KHHGTGP\ GP GTPUVGT PGJO GP CNJ DKUJGT FC UKG
PKEJV PWT KO 5KPPG GKPGT $ GTGKEJ GTWP I FCU ' TUEJGKPWPI UDKNF FGT 5 VWuF VG XGTYPFGTP 5 KG
FTKPI GP J%WHKI CWEJ DKU KP FCU & QTHNGDGP GKP WPF XGTW%PFGTP GKPI GY WT\ GNVG 5 VT WMWTGP & CU
XGTWTUCEJV 5 RCPPWPI GP # WEJ FCU RTKXCVG . GDGP KUV FCXQP DGVIQHHGP +O0 5 VQEMY GTM xDGT
WPU KP FGT 9 QJPWPI WPF KO * CWUG PGDGPCP Y QJPGP / GPUEJGP FKG GKPGT CPFGTGP 4 GNKI KQP

CPI GINTGP CPFGTG ( GUVG HGKGTP CNJ Y KT UKEJ CPFGTU MNGKFGP WPF \ W CPFGTGP < GKVGP TWJ GP

+P XGTUEJ KGFGPGP ) GO GKPFGP JCDGP UKEJ +PKWCVWVKXGP UGJT HTxJ FGT $ GI GI PWPI O KV FGP
( TGO FGP I GUVGN\V WP F FWTEJ KITG # MVWKX KWiVGP ( TGO FGPHGKPFUEJ CHY WPF ( TGO FGPJ CUU
GPWV GI GPY KTMGP Y QNN\GP # WH | GO GKPFNKEJ GT WPF TGI KQPCNGT ' DGPG KUV GU \W $ GI GI PWPI GP
I GMQO O GP 5 GKvV CTDGKVGV FKG +UNCO KUEJ % JTKUVNKEJ G # TDGKWI TWRRG +% # \'W FGT
/' KVI NKGF GT CWU FGT GXCPI GNKUEJGP TRNO KUEJ MCVJ QNKUEJ GP WPF QTVW QFQZGP - KITEJG UQY KG CWwWU
FGP XGTUEJ KGF GPGP KUNCO KUEJ GP 8 GTDY%PFGP | GJNTGP ‘U JCDGP UKEJ % JTKUVNKEJ +UNCO KUEJ G

) GUGNNUEJ CHVGP | GI TxPFGV FKG FGP & KCNQI DGI GI PWPI GP GKPG 5 VGW MGKY | GDGP Y QNN\GP +P

/' QUNGO KUEJ G 4 GXWG * GHV # RTKN , WPK 5



2 CUVQTCNMQNNGI U KUV PKEJV PWT xDGT / WUNKO G | GURTQEJ GP Y QTF GP UQPF GTP GU UKPF
I GO GKPUCO G ( QTVDKNF WP UXGTCP UVCNWP | GP FWTEJI GHxJTV Y QTFGP < WO 2 TQI TCO O FGT
& GWWEJ GP ' XCPI GNKUEJ GP - KTEJ GPVCI G I GINTGP UGKV F GP GT , CJ TGP TGl GNO %2 Kl
8 GTCPUVCNWPI| UCPI GDQVG \ WT $ GI GI PWPI XQP % J TKUVGP WPF / WUNKO GP 5 GKvV Hx J TV F KG
XCPI GNKUEJ G - KTEJG KP & GWWEJNCPF O KV FGT LQTFCPKUEJGP # N # NDCKV 5 VKHVWP | CWH FGTGP
# PTGl WPI JKP GKPGP & KCNQI FWTEJ & KGUGT & KCNQI JCV UGKPG JQJG $ GFGWWHPI CWEJ FCFWTEJ
FCUU FCU - NPK TGKEJ , QTFCPKGP CNJ * xVGT FGT J GKNKI GP KUNCO KUEJ GP 5 WiWGP KP , GTWUCNGO GKP GP

DGUQPFGTGP 4 CPI KPPGTJCND FGT KUNCO KUEJGP 9 GN JCV

& GPPQEJ & GP GKI GPVNKEJ GP VJ GQNQI KUEJ GP ( TCI GP FKG O KV FGT 2 T%UGP\ HTGO FGT 4 GNK KQP GP
KP WP UGTGT 0 CEJDCTUEJCHV | GI GDGP UKP F JCDGP UKEJ FKG GXCPI GNKUEJ GP - KTEJ GP KP
& GWWEJNCPF PWT \ NI GTPF | GP¥%J GTV CWEJ Y GPP FKG 5 WFKG ,4 GNKI KQPGP 4 GNKI KQUKWV WP F
EJ TKUVNKEJ GT ) I\CWDG“ Y KEJ W G 2 GTURGMWKX GP GTNHHP GVG & KGUGT 6 J GO GPMTGKU DGF CTH LGF QEJ
FGT FGWVNKEJ GTGP - QPMTGWQP XQT CNNGO Y GPP GU WO FKG $ GI GI PWPI O KV/ WUNKO GP WPF WO

FKG # WUGKPCPF GTUGWM WPI O KV FGO +UNCO | GJV

4 GNKI KQP GP 4 GNKI KQUKW:V WP F EJTKUVNKEJ GT ) NCWDG GKP G 5 WF KG * TUl KO # WHVTCI FGT 8 GTGKPK VGP ' XCPI GNKUEJ

. WVJ GTKUEJ GP - KTEJG & GWWEJNCPFU WPF FGT # TPQNFUJ CKPGT - QPHGTGP\ ) xVGTUNQJ
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< WT 0 QVY GPF Kl MGKV VJ GQNQI KUEJ GT 5 VCPF QTVD GUVKO O WP I

+UNCO KP WPUGTGT 0 %J G
/' WUNKO G I GINTGP \'W  WPUGTGT ) GUGNWEJ CHV 5 KG D GVGKNKI GP UKEJ CMWKX CcP WP UGTGO
) GO GKPY GUGP 9 KT % JTKUVGP UKPF FCHxT O KV XGTCP VW QTWNKEJ FCUU FCU < WUCO O GPNGDGP PKEJ YV
FWTEJ ( GKPFDKNFGT DGJKPFGTV QFGT I CT XGTIJKPFGTV Y KTF 9 KT JCDGP HxT GKPG 8 GTUCEJ NKEJ WP |
FGU ) GURT%EJU GKP\ WVTGVGP & CTWO KUV GU PR W FCUU FKG ) NKGFGT FGT XGTUEJ KGF GPGP
TGNKI KNUGP ) GO GKPUEJ CHVGP KP WPUGTGT ) GUGNNUEJCHV GKPCPFGT DGI GI PGP WPF UKEJ P%J GT

MGP PGP NGTP GP

& KGUG 5 KWCVKQP GTHQTFGTV XQP WPUGTGP - KTEJGP GKP 0 CEJFGPMGP xDGT KIT | GUEJ KEJ VNKEJ GU WPF
VI GQNQI KUEJ GU 8 GTJ¥WNPKU \ WO +UNCO WP F \'W FGP 6 J GO GP FKG |/ WUNKO G KP WP UGTG

) GUGNNUEJ CHV GKPDTKP I GP

& KG # WH CDG EJ TKUVNKEJ GT 0 GWQTKGP VKGTWP |
& CU 8 GTJ “:sNVP KU EJ TKUVNKEJ GP ) NCWDGPU WPF . GDGPU \ W FGP / WUNKO GP KP WPUGTGT ) GUGNWEJ CHV
VI GQNQI KUEJ UuQ \W MNATGP WPF FCTKP 1 TKGP VKGTWP I \'W GTO NI NKEJ GP F CUU UKEJ J KGTCWU
RTCMWUEJ G - QPUGSWGP\ GP HxT FCU < WUCO O GPNGDGP GTI GDGP KUV GKPG HxT WPUGTG - KTEJ GP P GWG
# WHI CDG & KG 6 JGQNQI KGI GUEJ KEJ VG \ GKI V LGF QEJ FCUU UKEJ XQP HTxJ GUVGT < GKV CP EJ TKUWNKEJ GU
$ GMGPPWKU WPF EJTKUWKEJ G +FGP VWKWV KO ) GI GPxDGT \ W HTGO FTGNK KNUGP 6 TCF KVKQP GP D KNF GVGP
WPF DGY %%J TGP O WUUVGP 5QNEJG FKCNQI KUEJ G ' ZKUVGP\ FKG KP # WUGKPCPFGTUGW WPI O KV FGP
) NCWDGPUxDGT\ GWI WPl GP CPFGTGT XQP ) QW TGFGV WPF ) NCWDGP NGDV | GINTVG WPF | GINTV \ W

FGP 6 TKGDMT¥%HVGP EJ TKUVWNKEJ GP $ GMGP P VP KUUGU

+0 2 TQ\GUU FGT 8 GTUWAP F KI WP I

8 KGNHCEJ DGI GI PGP Y KT % J TKUVGP J GWVG  KP 0 CEJDCTUEJ CHV 5 EJ WNG # TDGKWY GN WPF
) GUGNNUEJ CHV / WUNKO GP 9 KT O xUUGP KP UQNEJ GT $ GI GI PWPI WP UGT % J TKUVUGKP PKEJ V
XGTNGWI PGP 9 KI JCDGP FCDGK LGFQEJ \W NGTPGP O KV/ WUNKO GP KP CWHTKEJ WKI GT 1 HHGPJ GKV WP F
O KV FGT $ GTGKWEJ CHV \ WO | GI GPUGKWI GP 5 KEJ MGPPGPNGTPGP WO \ WI GJ GP & KGUGT . GTPRTQ\ GUU
DGFCTH FGT 1 TKGP VKGTWP I CP ) QWGU 9 QTV WPF FGT 8 GTI GY KUUGTWP I FWTEJ FKG 6 TCFKWQP

\ WI NGKEJ CDGT CWEJ FGT $ GUWTMWPI FWTEJ / GPUEJGP O KV GKI GPGT ' THCJ TWPI KP FGT EJ TKUWNKEJ

O WUNKO KUEJ GP $ GI GI PWPI WPF FGT UCEJNKEJGP +PHQTO CWKQP " U I KW\ $§ PCEJ 5 RTCEJ DKNF GTP
WPF # WUF TWEMUHQTO GP \ W UWEJGP FKG XQO ) Gl GPxDGT XGTUVCPFGP Y GTFGP MNPPGP & CU Y KIF
WP UGTGT GK GPGP 5RTCEJHY% KI MGKY \ WI WVG MQO O GP # WEJ JCDGP Y KT WPUGTGP ) NCWDGP

CPI GUKEJW FGT CPFGTGP TGNK KNUGP ~ DGT\ GWI WPI PGW \ W DGFGPMGP & CU < GWI PKU FGT * GKNKI GP

5 EJTKHV HQTFGTV XQP WPU FGP / WV UKEJ FKGUGO . GTPRTQ\ GUU CWU\ WUGW GP & KG DKDNKUEJ GP
6 GZVG FQMWO GPWGTGP UQNEJGP / WV KPFGO UKG / GPUEJGP \ GK GP FKG KP FGP WPVGTUEJ KGF NK
EJ GP J KUVQTKUEJ GP UQ\ KCNGP WPF MWNWTGNNGP $ G\ xI GP XQP ) QW XQP UGKPGP 6 CVGP WPF
8 GTJGKE WPI GP WPF XQP KITGO ) NCWDGP CP KIP < GWI PKU CDNGI GP

$ GI GI PWPI CNJ 9 GUGPUO GTMO CNFGT - KTEJG



& KG $ GI GI PWPI O KV # PFGTUI NAWDK GP KUV WPU PKEJV PWT FWTEJ FKG JGWW G O WNKTGNK KN UG
5 KWWCVKQP CWHI GI GDGP UQPFGTP UKG KUV KO - KTEJ GUGKP UGNDUV XGTCPMGTV WPF HKPFGV KITG
) TWPFNGI WPI KP , GUWU % J TKUWU 5 KG KUV PWT FCPP \ WMWP HWHYJ K Y GPP UKG CNJ .,/ KUUKQP KP FGT
9 GKUG % J TKUVK“ | GUEJKGJV FKG UQY QJN FKG 8 GTCPV QTWHPI | GI GPxDGT FGP / GPUEJGP CNJ
CWEJ KITG 8 GTRHNKEJ WPI | GI GPxDGT ) QW KP % J TKUWU GTPUV PKO O V 9 GPP UKEJ FKG - KTEJG FGP
/' WUNKO GP \ WY GPFGV VIGKDV UKG PKEJV GKP KIT HTGO FGU ) GUEJ¥HV UQPFGTP KIT 5GKP WPF KI TG
5 GPFWPI HxJTGP UKG PQW GPFK GTY GKUG \W FGP KIT TGNKI KNU ( TGO FGP & KG - KTEJ G KUV PCEJ , GUW
8 GTJ Gk WPI . KEJV FGT 9 GN\/“ 5 CN  FGT ' TF G“ IV 5KG O WUU xDGT KITG ) TGP\ GP
JKPCWUI GIJGP 5KG O WUU . GWEJVG UGKP xDGTCNN KP FGT 9 GN +0O 8 QNM WI FKGUGT 5 GPFWPI| VTKHHV
FKG - KTEJG CWH/ GPUEJGP FKG # PJ¥PI GT PKEJV EJ TKUVWKEJ GT 4 GNKI KQPGP UKPF 9 KG UKPF UKG \ W

UGJ GP WPF Y KG KUV KITG 4 GNKIl KQP KO . KEJV FGU EJTKUVNKEJ GP ) NCWDGPU \ W XGTUVGJ GP!

& CUEJTKUVNKEJ G $ GMGPPVPKU\W ) QW WPF FKG CPFGTGP 4 GNKI KQP GP

8 GTUEJ KGFGP G 2 QUKWQPGP KO 8 GTJY“%NPKU \W CPFGTGP 4 GNKI KQP GP

& KG ( TCI G Y GNEJG $ GFGWWHPI FKG CPFGTGP 4 GNKI KQPGP PCEJ EJTKUVNKEJ GO 5 GNDUVX GTUWAP F P KU
JCDGP KUV KP FGT 8 GTI CPI GPJGKVY XGTUEJKGFGP DGCPVW QTVGV Y QTFGP 8 KGNHCEJ JCV O CP

DGUQPF GTU KO < GKVCNVGT FGU - QNQPKCNKUO WU FKG = DGTNGI GPJGKV FGT EJTKUVNKEJ GP 4 GNKI KQP
J GTCWU\ WUVGNNGP XGTUWEJV * GWVG Y KTF KP FGT $ GI GI PWPI O KV CPFGTGP 4 GNKI KQPGP QHV FKG
$ GUQPFGTJ GKV FGU GKI GPGP ) NCWDGPU \ WTx EMI GUVGN\W WPF FCU WPU CPI G\ xPFGVG . KEJV WPVGT FGP
5 EJ GHHGN | GUVGN\V 8 QTUEJPGNN DGJ CWRVGVY O CP GKPGP ) TWPFMQPUGPU WPF GTMNA4TV FKG 4 GNKI KQP GP
CNJ # WUF TWEMUHQTO GP GKP WP F F GTUGND GP 9 CJTJGKV & QEJ Y GFGT FGT 9 GlI FGT
5 GNDUVx DGTUEJ %W WP CWH - QUVGP FGT CPFGTGP PQEJ FGT FGT 5 GNDUVXGTNGWI PWPI CWH - QUVGP FGT
GKI GP GP +F GP VKW.V KUV FKG CPIl GO GUUGPG * CNWWPI KP FGT $ GI GI PWPI O KV # Pl GIJNTK GP CPFGTGT

4 GNKL KQPGP WPF HxT FKG VI GQNQI KUEJ G $ GWTVGKNWP | F KGUGT 4 GNKI KQP GP

8 KGNO GJT O WUU FKG VI GQNQI KUEJ G & GWWHPI| FGT CW2 GTEJ TKUVNKEJ GP 4 GNKI KQPGP UQY KG ) TWPF WPF
# TV FGT $ GI GI| PWPI O KV KIPGP KO * GT\ GP FGU EJTKUVNKEJ GP ) NCWDGPU UGNDUV CP I GUKGF GNV UGKP

KO $ GMGPPVWKU \ WO FTGKGKPGP ) QW

& GT GKPG ) QW

+O $ GMGPPWKU \WO FTGKGKPGP ) QW DGMGPPGP Y KT % J TKUVGP GDGPUQ PCEJFTxEMNKEJ WPF
GKPFGWWKI Y KG / WUNKO G ' U | KDV MGKPGP ) QW CWz GT ) ow® CW2 GT FGO GKPGP GKP\ K GP
Y CITGP ) QW ' U KUV DGCEJVGPUY GTV FCUU FCU CTCDKUEJG 9 QTV ,# NNCJ “ MGKP CPFGTGT
) QWGUPCO G KUV UQPFGTP GKPHCEJ ,) QW, DGFGWVGV # TCDKUEJ URTGEJGPFG % J TKUVGP x DGTUGW GP
FCJGT FKG DKDNKUEJ G ) QWGUDG\ GKEJPWPI O KV ,# NNCJ “ WPE | GDTCWEJGP FCU 9 QTVEKO # NWCI Y KG
KP . KVGTCWT WPF . KWTI K& +0 UxFQUVCUKCVKUEJGP 7 O HGNF \ $ XGTY GPFGP XKGNG % J TKUVGP FCU
9 QTV ,# NNCJ “ DGY WUUV WO UKEJ | GI GP GKP RQN VI GKUVKUEJ GU QF GT UQPUV WP DKDNKUEJ GU
) QWGUXGTUWIPFPKU CD\WI TGP\ GP ' U DGUVGJV JKGT PKEJV \ WHZLNNKI GKPG ) GO GKPUCO MGKV & GPP
FKG MQTCPKUEJ GP # WUUCI GP xDGT ) QW JCDGP KP FGT $ GI GI PWPI O KV Lx FKUEJ GP WPF EJ TKUVNKEJ GP

6 TCFKWQPGP - QPWT | GY QPPGP 5Q DGMGJ TGP UKEJ / WUNKO G Y GPP UKG % J TKUVGP Y GTFGP PKEJV

& KG 9 GNO KUUKQPUMQPHGTGP\ XQP 5CP # PVQPKQ UVCPF WPVGT FGO 6 JGO C & GKP 9 KNNG | GUEJGJG / KUUKQP KP

“
FGT 9 GKUG % J TKUWK XI'N JKGT\W FCU 6 J GO GPJGHV FGT < GKWEJ TKHV Hx T / KUUKQP : 8

5KGJG 4 GNKI KQPGP 4 GNKI KQUKVYZV WPF EJ TKUVNKEJ GT ) NCWDG XI N # PO GTMWP I
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\'W GKPGO CPFGTGP CNJ 4,# NNCJ CWEJ Y GPP UKEJ KIPGP FCO KV KP , GUWU % J TKUWU FWTEJ FGP

* GKNKI GP ) GKUV GKP CPFGTGU PGWGU ) QWGUX GTJ ¥%NP KU GTN HHP GV

& GT EJTKUVNKEJG ) NCWDG CP FGP GKPGP ) QW Y GK UKEJ FGO GTUVGP ) GDQV XGTRHNKEJ VGV ' U
WP VGTUCI V ,CPFGTG ) NWGT“ CP\WDGVGP 9 KT Y GTFGP / WUNKO GP WO UQ | NCWDY xTFK GTG < GWI GP
WPF & KCNQI RCTW GT UGKP LG UVATMGT Y KT WPU KP FGT $ GI GI PWPI O KV KIPGP CP FGP MTKWUEJ GP

TPUV FKGUGU ) GDQVGU GTKPPGTP NCUUGP # WEJ % J TKUVGP WPF % J TKUWP PGP UGJGP UKEJ KO O GT
Y KGFGT FGT 8 GTUWEJ WP CWUI GUGM V  UKEJ XQP CPFGTGP /| YEJ VGP 9 GTVGP WPF +PUVCP\ GP
CDJ%PI KI \W O CEJGP UVCW FGP NGDGPFK GP ) QW xDGT CNNGU \ W Hx TEJ VGP KIP \'W NKGDGP WPF
KIO \W XGTVICWGP ' T KUVFGT ' KPG FGT KP 5EJNRHWPI WPF ) GUEJKEJVG JCPFGNPF UKEJ O KV FGP
/' GPUEJGP XGTDxPFGV +JO CNNGKP | GINTV WPUGTG # PDGWPI WPF PKEJV FGP 9 WPUEJDKN GTP
O GPUEJ NKEJ GT ( CPVCUKG 49 QTCP FW FGKP * GT\ J%PI UV WPF Y QTCWH FW FKEJ XGTNWWUUV FCU KUV
GKI GPVNKEJ F GKP ) QW“ /' CTWKP . WVJGT +P FKGUGO 5KPP | KDV GU ,XKGNG ) NWGT WPF * GTTGP “
CDGT GU KUV FQEJ MGKP CPFGTGT ) QW CNJ FGT ' KPG FGT ,8 CVGT XQP FGO CNNG & KPI G UKPF WPF

13
Y KT \'W KJI O WPF MGKP CPFGTGT * GTT CNJ ,, GUWU % J TKUWU FWTEJ FGP CNNG & KPI G UKPF WPF Y KT

13 13
FWTEJ KIP - QT & CU $ GMGPPWKU \ WO FTGKGKPGP ) QW DG\ GWI V ) QW KUV . KGDG
, QJ UGKPG . KGDG | KNV Hx T CNNG / GPUEJ GP & KGUGT ) QW Y KTMV CWEJ CW2 GTJCND FGT
- KTEJ G

& GT O GPUEJI GY QTFGPG ) QW FGT 8 GTUNJPWP I

& KG ( TCI G FKG \'Y KUEJGP WPU % J TKUVGP WPF / WUNKO GP UVGJV KUV DGUQPFGTU FKG Y KG FGT GKPG

WPF GKP\ K G ) QW UKEJ FGP / GPUEJGP O KWGKNW WPF Y KG FKG / GPUEJGP FCFWTEJ < WI CPI WPF
$ G\ KGIJWPI \W ) QW HKPFGP 9 GPP Y KI % JTKUVGP FGP GKPGP ) QW CNJ FGP FTGKGKP GP DGMGP PGP
UQ NKGI V FCU \ WWGHUV CP WPUGTGO ) NCWDGP FCUU ) QW FGT ' KPG KUV PKEJV LGPUGKW FGT

| GUEJKEJVKEJGP 9 GI G WPF 9 CPFNWPI GP UQPF GTP KPP UGKP GO 4 GFGP WPF * CPFGN KP
$ G\ KGJWPI \W UGKPGO XQP KIO GTY % NGP 8 QNM WPF \W FGP XQP KIO FCPP JKP\ WDGTWHGP GP
8 NNMGTP ,C FCU NKGI V CP WPUGTGO ) NCWDGP FCUU ) QW UGKPG * QJGKVY WPF 5 QWXGTYiP KW4V KP
, GUWU % J TKUWU KP UGKP GT ' TPKGFTKI WPI DKU \WO 6 QF CO - TGW\ \ WT 8 GTUNJPWPI WPF ' TNNUWPI

FGU / GPUEJGP GTY GKUV

& KG 4 GFG XQP FGO GKPGP ) QW UCI VPKEJV FCUUGNDG Y KG FKG XGTDTGKVGVG / GKPWPI| ,Y KT | NCWDGP
FQEJ CNNG CP FGPUGNDGP ) ow® & GPP FKGUG $ GJ CWRWP I NUUV QHHGP Y GT ) QW KUV UQ CN QD
) QW UKEJ PKEJV QHHGPDCTV J¥%WG 5VCW FGUUGP XGTUVGJV UKG FKG 4 GNKI KQPGP CNJ DGNKGDKI G
/ NI NKEJ MGKVGP FGU / GPUEJGP UKEJ GKPGP ) QW UQ QFGT UQ XQT\ WUVGNNGP WPF | GJV FCXQP CWU
CNNG O GKPVGP KO ) TWPFG FCUUGNDG GDGP Y GKN UQNEJ GKP ) ow” MGKP G MQPMTGVG ) GUVCNV J CV
) QW KUV LGFQEJ FGT FGT KP GKPGT DGUWKO O VGP WPU DG\ GWI VGP ) GUEJKEJVG JCPFGN FGT

GDGPFK G FGT ) QW +UTCGNU FGT 8 CVGT , GUW % J TKUVK FGT UKEJ WPU DGMCPPV | KDV WPF O KV WPU

XGTDKPFGV UQ FCUU Y KT KIP DGKUGKPGO 0 CO GP CPTWHGP O KV& W CPURTGEJGP MNPPGP

+0 < GPVIWO EJTKUVNKEJ GP $ GMGPP VW KUUGU UVGJV ) QW Y KIF / GPUEJ LC GT GTPKGF TKI V UKEJ UGND UV

DKU \ WO - TGW\ +P FKGUGT O GPUEJNKEJGP WPF GTPKGFTK VGP ) GUVCN JCDGP Y KT GU O KV ) QW
UGNDUV \W WP * T N4UUV UKEJ CWH WPUGTG O GPUEJNKEJ G ) GUVCN GKP WO CP FGT 5VGNNG CP FGT Y KT
WP U DGHKPF GP I WW WO CEJ GP Y CU FGT / GPUEJ CWEJ KP UGKPGP DGUVGP 7 PVGTPGJO WPI GP

XGTMGJ TV | GO CEJV JCV & CU JCV GPWEJGKFGPFG $ GFGWWPI HxT FKG $ GI GI PWPI XQP % J TKUVGP

O KV/ GPUEJGP CPFGTGT 4 GNKI KQPGP 9 GPP GU GKPGP | WVGP KPP GTEJ TKUVWNKEJ GP ) TWPF | KDV UKEJ
13

PKEJV FKG 9 GN O KV EJTKUVKEJ GP »s# DUQNWVI GKWCP URTx EJ GP \'W  WPVGTY GTHGP UQPF GTP

# PFGTUl NaWDK GP XGTUNJPNKEJ WPF PKEJV HGKPFNKEJ \W DGI GI PGP UKG KP KITGP ' K GPJ GKVGP WPF



CWEJ KP KITGO TGNKI KNUGP 5WEJGP \W CEJVGP WPF PKEJV\W XGTCEJVGP XQP KIPGP FCU $ GUVG \ W

J QHHGP WPF UKG PKEJV \W XGTWTVGKNGP FCPP KUV FGT ) TWPF HxT % J TKUVGP J KGT \ W UWEJ GP WPF \ W
13

HKP F GP ' T NKGI' 'V KP FGT ' TKPPGTWPI FCTCP FCUU ) QW KP % J TKUWU PKEJV 9% J TKUV UQPF GTP

(13
/' GPUEJ Y WTFG FCUU ) QW KP FGT * KPI CDG UGKPGU 5QJPGU , GUWU % J TKUWU 4,FKG 9 GN VIQW

KITGT 8 GTMGJ TWPI | GNKGDV WP F O KV UKEJ XGTUNJPV JCV WPF PKEJV DNQ? GKP G URG\ KGNNG
13

ss- KTEJ GPY GNV , QJ - QT 5Q DGI GI PGP Y KT % J TKUVGP /' WUNKO GP KO

$ GY WUUWGKP FCUU FKGUG . KGDG WPF 8 GTUNJPWPI ) QWGU CWEJ KIPGP | K\W 9 KG UKEJ / WUNKO G

FC\W CWEJ UVGNNGP O NI GP UQ UKPF UKG FGPPQEJ KP FKG & [ PCO KM FKGUGT 9 KIMNKEJ MGKV CWH | CP\

DGUQPFGTG # TVJKPGKPI GPQO O GP

) QWGU * GKNKI GT ) GKUV
& GTUGNDG ) QW FGT WPU KP FGT * KPI CDG UGKPGU 5QJPGU | GNKGDV JCV | KG2 V KO * GKNKI GP ) GKUV
UGKPG . KGDG CWU KP WPUGTG * GT\GP 4 RO WPF GTJGDV UQ # PURTWEJ CWH WPUGT | CP\ GU
GDGP ' U KUV KO * GKNKI GP ) GKUV PQEJ GKPO CN ) QW UGNDUV FGT FGP / GPUEJGP FCHxT
GO RHYPI| NKEJ O CEJV WPF KP KIO Y KTMV ~ DGT FKGUGP ) QWGUI GKUV MNPPGP Y KT PKEJV XGTHx | GP
5GKPG ( TGKI GKV MNPPGP Y KT PKEJV GKPUEJ TY4PMGP ' T ,Y GJV Y Q GT Y e QI Y CPP WPF
Y Q GU) QW I GHZNW 9 KT JCDGP FCTWO KO O GT HxT WPU UGNDUV\ W DKWGP FCUU Y KT PKEJV | GKUV NQU
Y GTFGP WPF JCDGP WPU \ WI NGKEJ FCHxT QHHGP\ WJ CNWGP FCUU ) QWGU ) GKUV CWEJ CW2 GTJ CND FGT
- KTEJG Y KTMV WPF TGFGV ' T WV GU UKEJ GT PKEJV XGTI GDNKEJ 9 KT % J TKUVGP MRPPGP GU PWT

FCPMDCT Y CJTPGJ O GP Y GPP Y KT 5 RWTGP FGU ) GKUVGUY KTMGPU CWEJ DGK/ WUNKO GP DGO GTMGP

5QNEJG 5RWTGP UGJGP Y KT CDGT PKEJV CNU GKPGP $ GY GKU FCHxT FCUU / GPUEJGP XQP UKEJ CWU
QHHGP UKPF HxT FCU Y QHxT PWT FGT ) QWGUI GKUV UKG RHHP GP MCPP 9 KT Y KUUGP GU LC CWEJ CWwuU
GKI GPGT ' THCJ TWP I FCUU FKG $ K\FGT FKG Y KT / GPUEJGP WPU XQP ) QW O CEJGP UGJT Y QJNFGP
<WICPlI \W) QW XGTURGTTGP WPF XGTUEJ NKG2 GP MNPPGP # NJ % J TKUVGP DGMGPPGP Y KT FCUU FGT
) GKUV ) QWGU UGNDUV KP WPUGT ) QWGUDKNF KO O GT Y KGFGT PGW GKPVIKW WPF GKPVIGVGP O WUU WO
WP UGTG ) QWGUGTMGPPVWKU XQP CNNGP 8 GTFWPMNWPI GP \ W TGKP Kl GP # NNGKP KP FGO . KEJV FCU
) QW WPU WPF KP WPU CWHUEJ GKP GP N4UUV UGJGP Y KT FCU . KEJV XI N 2U - QT & GT
) GKUV Hx J TV CWH WPVGTUEJ KGF NKEJGP 9 GI GP \ W GKPGO 8 GTUVGJGP FGU XGTUNJPGPFGP * CPFGNU
) QWGU FCU Y KT KP % J TKUWU GTMGPPGP 7 PF Y KG FGT ) GKUV WPU HxT ) QW NHHP GV UQ NHHP GV GT
CWEJ / GPUEJGP KP CNN KITGT 8 GTUEJ KGF GPJ GKV Hx TGKPCPFGT & GT ) GKUV KUV GU FGT 5RCPPWPI GP
xDGTDTx EMV  +0O ) GURT%EJ O KV / WUNKO GP MRNPPGP Y KI' GTURX TGP Y KG FGT ) GKUV Y KTMV CP
/' WUNKO GP WPF CP WPU % JTKUVGP Y GPP UKEJ WPGTY CTVGV VJ GQNQI KUEJ G ' TMGPP W KU GTRHHP GV WP F
FCU ) GJGKO PKU FGU ) NCWDGPU CP ) QW GTUEJNKG2V 9 KT UVGNNGP GU ) QW WPF UGKPGO 9 KIMGP
CPJ GKO KPY KGY GKV FKG $ GI GI PWPI O KV WPU % JTKUVGP CWEJ /' WUNKO GP PGWG * QTK QPVG

GTN HHP GV

) QW FGT 5EJNRHGT
& GTUGNDG ) QW FGT FGT 8 GTUNJPGT FGT 9 GN O KV UKEJ UGNDUV KUV WPF KO * GKNKI GP ) GKUV UGKP G
KGDG CWUI KG2 V KP WP UGTG * GT\ GP KUV CWEJ FGT 5EJRNRHGT CNNGT / GPUEJGP +P FGTUGNDGP ) x VG
KP FGT GT UKEJ FGT / GPUEJGP CWU ) PCFG CPPKO O VWPF UKG \ W UGKPGP - KPFGTP O CEJV | RPPV

WPF | KDV GT KIPGP CWEJ KIT KTFKUEJ O GPUEJNKEJ GU & CUGKP J%N WPF VI%l V UKG WPF 4l KDV PKEJV

[13
RTGKU FCU 9 GTM UGKPGT * WPFG " T UGNDUV UEJCHHV FCO KV FKG 8 QTCWUUGW WP I WO KJI PGP
PCJ G\ WMQO O GP 5Q KUV GT KIPGP PKEJV HGTP # RI "' T HKPFGV/ KWGNWPF 9 GI G WO
O GPUEJNKEJ GU < WUCO O GPNGDGP \ W GTO NI NKEJGP 9 KG 4 Gl KGTWPI GP 4 NO MNPPGP CWEJ

4 GNKI KQPGP 9 GTM\ GWI G ) QWGU UGKP



9 KT DGI GI PGP CWEJ KO +UNCO Y KG KP CPFGTGP 4 GNKI KQPGP / GPUEJGP FKG UEJQP KP ) QWGU
* CPF UKPF & CU O CEJV WPU DGUEJGKFGP WPF HTQJ WPF HxJTV \ WO 4 GURGMV | GI GPxDGT FGP
CPFGTGP 4 GNK KQPGP +0 . KEJV FGU WPU KP FGT $ KDGN DG\ GWI VGP ) QWGU MNPPGP Y KT CWEJ FQTV
5 RWTGP UGKPGT 9 CJTJGKY WPF 9 KIMNKEJ MGKV GPVF GEMGP 9 KI Y xTFGP WPUGTGO ) NCWDGP CP
FKGUGP ) QW WPVIGW Y GPP Y KT FKGUG 5 RWTGP PKEJV DGCEJ VGVGP & CUU HTQO O G / WUNKO G KI T
GDGP CNJ ) NCWDGPU\ GWI PKU FGT 6 CV XGTUVGJGP WPF UQ \WT # WUDTGKWHP I KITGT 4 GNKI KQP
DGKVTCI GP Y QNN\GP MNPPGP % J TKUVGP KP FKGUGO 5KPP Y xTFK GP QJPG KITGP GK GPGP # WHVICI

\ WO < GWI PKU CWH\ WI GDGP

) NGKEJ\ GKWI O xUUGP Y KT LGFQEJ GKPI GUVGJ GP FCUU KP CNNGP 4 GNKI KQPGP ) QWGU ) CDGP XQP
/ GPUEJGP XGTMGJTV Y GTFGP / GPUEJGP O CEJGP KO O GT Y KGFGT $ GFKPI VGU \W 7 PDGFKPI VGO
FJ UKG XGTY GEJUGNP 5EJNRHGT WPF ) GUEJRRH 4 NO XKGNNGKEJ V CO  TCHHKP KGTVGUVGP

FC Y Q UKG FCI GI GP | GHGKV \ W UGKP O GKPGP & KG 8 GTMGJ TWPI FGU | NWNKEJ GP * CPFGNPU WPF FGT

I NWNKEJ GP ) CDGP KP O GPUEJ NKEJ G ' KI GPO Y%EJ VKI MGKVGP KP F GP 4 GNKI KQP GP WP F KI TG
& %0 QP KUKGTWPI KUV DKWGTG ) GUEJ KEJ VUGTHCJ TWP | DKU KP FKG ) GI GPY CTV JKPGKP # WEJ WPUGTG
4 GNKI KQP KUV FCXQP PKEJV CWUI GPQO O GP ) NGKEJY QJN DNGKDV ) QWGU | WVGU 8 QTJCDGP O KV FGP

/ GPUEJGP KITGP 8 GTMGJ TWPI GP xDGTNGI GP # WH ) TWPF FGUUGP MRNPPGP KP FGP 4 GNK KQPGP

VIQW KI TGT 8 GTMGJ TWPI GP LGPG 5 RWTGP UGKPGT 9 CJTJGKYWPF 9 KIMNKEJ MGKV GP VF GEMV Y GTF GP

% J TKUVGP CNJ < GWI GP FGU FTGKGKP GP ) QWGU
9 KI DG\ GWI GP FGP FTGKGKPGP ) QW FGT KP UGKPGO UEJ NRHGTKUEJ GP FWTEJ , GUWU % J TKUWU
XGTUNJPGPFGP WPF FWTEJ UGKPGP ) GKUV JGKNKI GPFGP 9 KIMGP FCU * GKN CNNGT / GPUEJGP Y KW
CWEJ WP UGTGP O WUNKO KUEJ GP ) GURT¥%EJ URCTW GTP 9 KT XGTUWEJGP FKGU KO RGTUNP NKEJ GP
) GURT%EJ GDGPUQ Y KG KO NHHGPWNKEJ GP $ GMGPPWKU FGT EJTKUWKEJGP ) GO GKPFG 9 KT Y KUUGP
FCDGK WO FKG 5EJWN FKG % J TKUVGP UGKVY FGP < GKVGP FGT - TGW\\ x| G CWH UKEJ | GNCFGP JCDGP
9 KT J QHHGP FCUU FKGUG 5EJWN PKEJV WPxDGTY KPFNKEJ G $ CTTKGTGP CWHTKEJ VGV WPF XGTVICWGP
CWH ) QWGU 8 GTI GDWPI FKG CP\WPGJO GP WPF CWU FGT \W NGDGP CNNG / GPUEJGP GKPI GNCF GP
UKPF 9 KT JCNGP GU HxT WPGTVT%l NKEJ WPF DGFCWGTP \ WWGHUV F CUU % J TKUVGP KP X KGNGP KUNCO KUEJ
| GRTWI VGP . WPFGTP KITGP ) NCWDGP PQEJ PKEJV HTGK DGMGPPGP MRNPPGP & CUU JKGT PQEJ
GTJGDNKEJ G 2 TQDNGO G DGUVGJ GP FCTH LGFQEJ MGKP * KPFGTWPI Ul TWPF HxT GKPG | GO GKPUCO G WPF
XGTUNJPVG < WMWPHV UGKP & KG 8 GTUNJPWPI UGNDUV KUV FCU UEJRNPUVG < GWI PKU HxT FKG
$ CTO JGT\ K MGKV FGU FTGKGKP GP ) QWGU 9 KT JQHHGP FCUU GKP | GNKPI GPFGU < WUCO O GPNGDGP XQP
% J TKUVGP WPF / WUNKO GP KP & GWWEJNCPF Y GNY GKV \ WO ( TKGFGP \Y KUEJGP DGKFGP 4 GNK KQPGP

D GKVT%l V

8 QO 7 O I CPI O KV & KHHGTGP\ WPF 0 %JG

& KG/ GV QFG FGU . GJTXGTI NGKEJ U
KPG / NI NKEJMGKY FCU URCPPWPI| UXQNNG 8 GTJ NP KU \ Y KUEJ GP & KXGTI GP\ GP WPF - QPXGTI GP\ GP
\'Y GKGT 4 GNKI KQPGP \ W DGCTD GKVGP KUV FKG / GVW QFG FGU TGNK KQPURJ¥%P QO GPQNQI KUEJ GP QFGT
VI GQNQI KUEJ GP 8 GTI NGKEJU * KGT Y GTFGP GKP\ GNPG ) NCWDGPUY CJTJGKVGP WPF x DGT\ GWI WP I GP
O KVGKPCPFGT XGTI NKEJGP WPF UQNEJ G # URGMVG KP FGP 8 QTFGTI TWPF I GTx EMV KP F GP GP
) GO GKPUCO MGKVGP \ Y KUEJ GP DGKFGP 4 GNKI KQPGP \ W DGUVGJ GP UEJ GKPGP & KGUGP 9 GI | KPI \ $

FCU <Y GKVG 8 CWKMCPKUEJ G - QP\ KN KP UGKP GO # PNKGI GP XQP GKPGT 8 GTWTVGKNWP I F GU +UNCO



JKP \W GKPGT 9 GTWEJ %W WP I FGU +UNCO \'W | GNCPI GP & KGUGU 8 QTI GJGP GTNGKEJ VGTV FCU
# WHGKP CPFGT\ WI GJGP WPF O ClI HxT FGP ' KPUWGI KP GKPGP KPVGTTGNKI KNUGP & KCNQI J KNHTGKEJ UGKP

# NNGTFKPI U HxJ TV GU NGKEJ V KP VI GQNQI KUEJ G 5 CEMI CUUGP 9 GT UGNGMWKX GKPK G # URGMVG GKPGT
4 GNKI KQP J GTCWUI TGKHV WPF FCDGK « JPNKEJ MGKVGP HGUW WUVGNNGP | NCWDV FGPMV WPF CTI WO GP WKGTV
PQW GPFK GTY GKUG DNQ? CWU UGKPGT GKI GPGP 2 GTURGMWKXG ' KP\GNPG # URGMVG MNPPGP FCDGK GKP
) GY KEJV GTJCNGP F KG UKG KP FGT CPFGTGP 4 GNKI KQP I CT PKEJV JCDGP +P F KGUGO

< WUCO O GPJCPI Y KTF GW C FKG / CTKGPXGTGJ TWP I WPF FKG $ GFGWWHPI , GUW KO - QTCP
JGTXQTI GJQDGP & KG |/ CTKGPXGTGJ TWP I URKGN KO KUNCO KUEJ GP 8 QNMUI NCWDGP GKPG PKEJV
WPY KEJ WK G 4 QNN\G ,GUWU JCV KP FGT ) GUEJKEJVG FGT KUNCO KUEJGP / [ UVWM DKUY GKNGP GKPG
GTIGDNKEJ G $ GFGWWPI GTNCPI V # NNGTFKPI U KUV PKEJV \ W x DGTUGJ GP FCUU FKGUGP # URGMVGP KP

FGT VICF KVKQP GNNGP KUNCO KUEJ GP 6 J GQNQI KG Y GPKI ) GY KEJV DGK GO GUUGP Y KTF

& CU < Y GKVG 8 CVKMCPKUEJ G - QP\KN XGTO QEJ VG CWEJ F GP | TWPFNGI GPF GP KUNCO KUEJ GP
) NCWDGP UUCW FCU $ GMGPPWKU \ WT ' KPJGKY ) QWGU VCY J EF RQUKWX \W Y xTFK GP < WT
5 VGNNWP | /' QJCO O GFU KO KUNCO KUEJ GP ) NCWDGPUDGMGPPWKU WPF FGO 8 GTUWMP FPKU UGKPGU
2 TQRJGVGPWO U JKPI GI GP HGJN GKPG ' TMNATWP I GDGPUQ Y KG \ WT \ GPVICNGP $ GF GWWWP | F GU
TGNKI KNUGP 4 GEJ W KO +UNCO * KGTKP Y KTF FKG 5EJY “%EJG GKPGU UQNEJ GP # PUCW GU F GWWNKEJ FGT
FQTV VIGQNQI KUEJ UEJY GKI GP O WUU Y Q UKEJ MGKPG - QPXGTI GP\ GP PCJGNGI GP 7 PVGT * KPY GKU
CWH FGP ) GKUVFGU 8 CWKECPWO ++ WPF CWH FKG 6 CWCEJG FCUU KO - QTCP DKDNKUEJ G ) GUVCNGP CNJ
2 TQRJGVGP CPGTMCPPV Y GTFGP Y KTF  XQP KUNCO KUEJ GT 5 GKVG QHV I GHQTF GTV CWEJ \ wo
2 TQRJ GVGP WO /' QJCO O GFU 5 VGNWHP I \'W DG\ KGJ GP +P FGT XQO ' XCPI GNKUEJ GP
/' KUUKQPUY GTM JGTCWUI GI GDGPGP $ TQUEJ xTG ,& KG $ GI GI PWPI XQP % JTKUVGP WPF / WUNKO GP “

Y WTFG FGT 8 GTUWEJ WPVGTPQO O GP FKGUG ( TCI G XQP GXCPI GNKUEJ GT 5 GKVG CWH WI TGKHGP WP F
DGKFG / WUNKO G WPF % J TKUVGP \ W GKP GO I GO GKPUCO GP ) GURT%EJ xDGT KIT 8 GTUWIWL FPKU FGU

2 TQRJ GVGPWO U CP\ WTGI GP

) GO GKPUCO G JKUVQTKUEJ G 9 WT\ GNP
% J TKUVGP WO WPF +UNCO JCDGP | GO GKPUCO G 9 WT\ GNP KO , WF GP WO 5Q HKPF GV UKEJ DKUY GKNGP
FGT # PUCW TGNKI KNUG ) GDTWWWEJG WPF VIGQNQI KUEJG / QWKXG FGU +UNCO CWU FKGUGP HTxJ GTGP
4 GNKI KQP GP CD\ WNGKVGP ' KP FGTCTWK GU 8 QTI GJGP KUV TGNKI KQP Ul GUEJ KEJ VNKEJ KPVGTGUUCPYV J KNHV
KP MQPMTGVGP $ GI GI PWPI GP \Y KUEJGP % J TKUVGP WPF / WUNKO GP LGFQEJ Y GPK Y GKVGT FC GKPG
UQNEJ G # DNGKWP I QHV FKG DGUQPFGTG 2 T¥% WPI FGU / QWXU KO KUNCO KUEJGP - QPVGZV CW2 GT # EJV
NzUUV WPF ) GHCJT NWHV FGP ' KPFTWEM \W XGTO KWGNP JKGT Y Y%TG GV CU ,7 TURTxPI NKEJ GU“

NGF KI NKEJ MQRKGTV Y QTFGP

) GNGI GPVNKEJ Y KTF KP MKTEJ NKEJ GP 6 GZVGP CWH FKG 41 GO GKPUCO G CDTCJCO KWKUEJG 6 TCF KVKQF’“
XGTY KGUGP * KGTDGK DGUVGJYV FKG ) GHCJT FCU KO | GO GKPUCO GP 7 TURTWPI CWU FGT GK GPGP
2 GTURGMWKXG 8 GTDKPFGPFG UQ UVCTM KPU < GPVIWO \W Tx EMGP FCUU FCU 5RG\ KHKUEJ G CP 9 GTV
XGTNKGTV WPF WPUEJCTH Y KTF & GT 4 GURGMV XQT FGT 9 xTFG WPF +PVGI TKW.:V GKPGT 4 GNKI KQP

I GDKGVGV GU UKE J KIT CNU | CP\GT \W UVGNNGP WPF PKEJV GKP\ GNG FGT GK GPGP 4 GNKI KQP

<Y GKVGU 8 CVKMCPKUEJ GU - QP\ KN 0 QUVTC # GVCVG # EVC # RQUVQNKEC 5 CPEVCG 5 GF KU FGWWEJ GT 6 GZV

KP & CU < Y GKVG 8 CWKMCPKUEJ G - QP\ KN 6 GKN++ . GZKMQP HxT 6 JGQNQI KG WPF - KTEJG # WHNCI G 5

' XCPI GNKUEJ GU / KUUKQPUY GTM KP & GWWEJNCPF * TuUl & KG $ GI GI PWPI XQP % JTKUVGP WPF / WUNKO GP ' KPG 1 TKGP WG
TWPI UJKNHG O KV R%FCI QI KUEJGP * KPY GKUGP HxT FKG # TDGKV O KV ) TWRRGP * CO DWTI & KGUG $ TQUEJ xTG MCPP DGKO

XCP1l GNKUEJ GP / KUUKQPUY GTM MQUVGPNQU DG\ QI GP Y GTF GP

81N\ § /Kl TCWKQPUUEJ TKHV h



PCJGUVGIGPFG # URGMVG J GTCWU\ WHKNVGTP WPF KP GKPGT # TV 8 GTGKPPCJ O WPI UUVICVGI KG UKEJ

CP\ WI NGKEJ GP

, GFG 4 GNKI KQP KUV GKP ) CP\GU
,GFG 4 GNKI KQP O WUU CNJ ) CP\GU WPF KP UKEJ ' KI GPUW/PFK GU Y CJTI GPQO O GP Y GTFGP 5 KG KUV
GKP WP VGKNDCTGU +PGKPCPFGT XGTUEJ KGF GPUVGT ' NGO GPVG GKP FKEJVGT $ KNFVGRRKEJ # NNG 6 GKNG
UKPF UQ GPI KPGKPCPFGT XGTUEJT%P MV FCUU UKG GTUV KP FKGUGT 8 GTMPxRHWPI KJITG GK GPVNKEJ G
$ GFGWWHPI GTJCNGP WPF PWT KP FKGUGO ) GUCO WWUCO O GPJCPI TKEJW KPVGTRTGWKGTV Y GTF GP

MNP PGP

KP FGTCTWK GT # PUCW Y KFGTUGW V UKEJ 8 GTUWEJ GP FCU VI GQNQI KUEJG 5[ UVGO FGT CPFGTGP
4 GNKI KQP KP - CVGlI QTKGP GKPGT KIT HTGO FGP 4 GNKI KQP \ W RTGUUGP WPF UQ XGTUW:PFNKEJ O CEJGP
\'W Y QNNGP # WEJ FCU # PUKPPGP EJ TKUVWNKEJ GTUGKW GKPG VI GQNQI KUEJG / KWG FGU +UNCO \'w
DGPGPPGP CWU FGT JGTCWU UKEJ GKP ) GUCO WDKNF FCTNGI GP NKG2 G HxJ TV NGKEJV\W WPUCEJI| GO %2 GP
8 GT\ GTTWPI GP # NN W J YaWHKI Y GTFGP GKP\ GNP G /I QWKXG KUQ NKGTV WP F QJPG KJ TGP
) GUCO WWUCO O GPJCPI NGKEJVG $ GWVG EJ TKUVNKEJ GT ,,9 KFGTNGI WP I “ & KGUGT 8 QTDGJ CNV I KNV CWEJ
I GI GPxDGT FGT +UQNKGTWP I GKP\ GNP GT - QTCPXGTUG FKG QJPG KITGP - QPVGZV WPF FKG ( xNNG
KPP GTKUNCO KUEJ GT # WUNGI WPI GP WPF $ GF GWWHP | UGDGP GP UKP P GP VUVGN\W GKP GO HTGO F GP 2 WD NKMWO

RT¥%UGP VKGTV Y GTF GP

5 KEJ JKPI GI GP CWH GKPG 4 GNKI KQP CNJ ) CP\ GU GKP\ WNCUUGP WPF UKG CWU KI TGO GK GPGP

5 KPP\ WUCO O GPJCPI XGTUVGJ GP \'W Y QNN\NGP I GNKP| V PWT KP FGT 1 TKGP WKGTWPI CP GKPGO L' VI QU
(13

FGU & KCNQI U FGP CPFGTGP UQ \ W XGTUVGJ GP Y KG GT UKEJ UGNDUV XGTUVGJ V & C\W DGFCTH GU

FGT $ GI GI PWPI O KV8 GTVIGVGTP FGT HTGO FGP 4 GNKI KQP WPF FGTGP 5 GNDUVX GTUVWP F P KU

5 QNEJ GKP ) GURTY%EJ MCPP PWT KP RGTUNPNKEJ GT * J TNKEJ MGKV WPF KP 6 TGWG \ WT GKI GP GP 6 TCF KVKQP
I GHxJ TV Y GTF GP 0 WT UQ MNPPGP Y KT | NCWDJ CHV GT\ %J NGP WPF GTMNA4TGP Y GNEJG * QHHP WP I GP
WPF ' THCJTWPI GP Y KI O KV WPUGTGP TGNK KNUGP ~ DGT\ GWI WPI GP XGTDKPF GP 7 PVGTUEJ KGF G WPF
) GI GPUYAM\ G Y GTFGP UKEJ \ GKI GP CWEJ # WUNGI WP UXKGNHCN KP FGP GK GPGP 6 TCFKWQPGP +0 O GT
Y KGFGT Y KTF O CP FCDGK CP ) TGP\ GP FGU 8 GTUVGJGPU WPF 8 GTUVCPFGPY GTFGPU UVQ2 GP

/' GPUEJ GP FKG UKEJ CWH FKGUGP 9 GI GKPNCUUGP O CEJGP FKG ' THCJTWPI FCUU UKEJ FQTV Y Q
XQP \VWP¥“EJUV « JPNKEJ GO CWUI GI CPI GP Y KTF & KHHGTGP\ GP X GTWKGHGP MNPPGP WPF FCU LG

Kl GPG PGW FGWVNKEJ Y KTF

KP $ GKURKGN & CU KUNCO KUEJ G WPF FCU EJTKUVWNKEJ G / GPUEJ GP DKN
& GT | GPCPPVG ) TWPFUCW UQNN CP FGT ( TCI G FGU / GPUEJGPDKNGU KP % J TKUVGPWO WPF +UNCO
XGTFGWVNKEJ V Y GTFGP ) QW UEJWH FGP / GPUEJGP UQ DGMGPPGP DGKFG 4 GNKI KQPGP ) GTCFG KO
4 CJO GP FGU 5EJNRHWPI U NCWDGPU | KDV GU ) TWPFY GTVG HxT FKG 5KPPI GDWPI FGU . GDGPU WPF
HxT FGP # WHVICI FGU / GPUEJGP FKG % JTKUVGP / WUNKO GP WPF ,WFGP | GO GKPUCO UKPF UQ GV C
& CPMDCTMGKY HxT FKG 5EJRRHWPI WPF 8 GTCPVW QTWHPI| HxT UKG 5 QNKFCTKW.V O KV CNNGP - TGCWTGP
5KPPI GDWPI HxT GKP PKEJV FGO ' | QKUO WU XGTHCNNGPGU . GDGP ) GDQTI GPJGKV CWU FGO ) NCWDGP
CP ) QW - TKWM CP FGT 8 GTI NV WPl XQP KPPGTY GNNKEJ GP < KGNGP ' KPUCW HxT 5EJY %EJGTG WPF

$ GPCEJ VGKNKI VG # EJVWHPI FGT/ GPUEJGPY xTFG

* CPU ,QEJGP / CTI WNN 8 GTY WPFDCTMGKV $ GO GTMWPI| GP \ WO & KCNQI KP ' XCPI GNKUEJ G 6 J GQNQI KG 5

JKGT 5



% J TKUVGP WPF ,WFGP | NCWDGP CWH ) TWPF DKDNKUEJGT $ QWEJCHV FCUU FGT / GPUEJ \ WO ,% KN\NF
) QWGU“ \W FGO ) QW GPWRTGEJGPFGP WPF XGTCPVY QTVNKEJGP ) GI GPxDGT | GUEJ CHHGP KUV WPF
FCFWTEJ UGKPG 9 xTFG JCV ( xT / WUNKO G KUVFGT / GPUEJ PCEJ FGO - QTCP & KGPGT yCDF WPF
FGT JGWVG xDGTY KGI GPFGP +PVGTRTGVCWKQP \ WHQN G 5 VGNNX GTVIGVGT MJCNKHC ) QWGU CWH ' TF GP
9 GKN GT PCEJ KUNCO KUEJ GO 8 GTUWW PFPKU XQP 0 CWT CWU HVIC CWH ) QW CWUI GTKEJ VGV KUV MCPP
GT ) QWGU 9 KNNGP GTMGPPGP WPF KIO | GO Y%? NGDGP & CU JGKV FGT / GPUEJ KUV I TWPF U%W NKEJ
KP FGT . CI G FCU $ GMGPPVWKU \WT ' KPJGKY WPF ' KP\K MGKY ) QWGU CWU\ WURTGEJ GP WPF KP
8 GTCPVW QTWPI XQT ) QW \' W NGDGP ‘U | KDV MGKPGP 5xPFGPHCNN FGT FGO / GPUEJGP FKGUG
/ NI NKEJ MGKV XGTUEJ NQUUGP JCV & GT / GPUEJ DGFCTH NGFK NKEJ FGT 4 GEJVNGKWPI FWTEJ ) QW
5 KG KUV PR WK FCO KV FGT / GPUEJ FCU 8 GTDQVGPG O GKFGV WPF WO FCU ) WVG Y GK & KGUG
GKWPI1 JCV) QW FWTEJ FKG < GKVGP JKPFWTEJ FGO / GPUEJGP | GI GDGP FWTEJ FKG 2 TQRJ GVGP
FWTEJ FKG * GKNKI GP 5 EJ TKHVGP WPF FWTEJ FGP - QTCP CNJ FKG NGMW M xNK G 1 HHGPDCTWP | & WTEJ
UGKP GP ) GJQTUCO FGT FGO $ GMGPPWKU HQN V WPF KP UGKPGO 6 WP MQPMTGV Y KTF \ GKI V FGT

/" GPUEJ FCUUGT \W ) QW I GINTVWPF CNJ UGKP 5 VGNNX GTVIGVGT CWH ' TFGP J CPF GN

8 KGNG F KGUGT $ GI TKHHG MNKPI GP WPU % J TKUVGP XGTVICWV 7 PF FGPPQEJ KUV JKGT KO < GPVIWO FGT

GJTG XQO / GPUEJGP GKPG GTJGDMNKEJG & KHHGTGP\ \ WO EJTKUVNKEJGP ) NCWDGP CPI GNGI V FKG
XKGNG UEJ GKPDCTG ~ DGTGKPUWKO O WPI GP CNJ 7 PVGTUEJKGFG QFGT I CT ) GI GPU¥%W G GTY GKUV 0 CEJ
EJ TKUVWNKEJ GT . GJTG MCPP FGT / GPUEJ ) QWGU 9 KNNGP PKEJV GTHx NNGP FC GT FWTEJ FKG 5xPFG
UEJNGEJVW KP FGO 7 Pl GJQTUCO XGTHCNNGP KUV +JO MCPP DNQ2 G 4 GEJVNGKWPI PKEJV J GNHGP GT
DGFCTH FGT ' TNNUWP | & GUJCND DGI KDV UKEJ ) QW UGNDUV KP FKG 9 GN JKPGKP WO FGO / GPUEJGP

TNNUWPI \'W GTY KTMGP +O +UNCO | KDV GU HxT GKPG FGO EJTKUVNKEJGP ) NCWDGP XGTI NGKEJDCTG

TNNUWP | UNGJ TG MGKP GP 2 NCW & CU JCV Y GKVTGKEJ GPFG - QPUGSWGP\ GP HxT FKG ) QWGUNGJ TG FKG
% J TKUVQNQI KG FCU 8 GTUWWPFPKU FGT ) GUEJKEJVG WPF FKG $ GFGWWPI # DTCJCO U HxT FGP
) NCWDGP & KG $ GF GWWP I , GUW JKGT CN FGT ' TNUGT XGTUVCPF GP FQTV CNU 2 TQRJGV KUV
WP CWHNNUNKEJ O KV FGT . GJTG XQO / GPUEJGP XGTDWPFGP 7 PF UKG KUV \ WI NGKEJ O KV FGO
) QWGUXGTUWWPFPKU XGTDWPFGP & CU $ GMGPPWKU \ WO FTGKGKPGP ) QW J¥PI V WPVIGPPDCT \ W
UCO O GP O KV FGT ' TMGPPWKU FCUU) QW \WO / GPUEJGP MQO O V WO FKGUGP \W GTNNUGP 9 GPP
FGT +UNCO FKG 6 TKPKW/VWNGJ TG CDNGJPV WPF KP KIT FKG ' KPJGKV ) QWGU | GHYJ TFGV UKGJV UQ JWPI V
FCU WPVIGPPDCT O KV UGKPGT ~ DGT\ GWI WPl \WUCO O GP FCUU FGT / GPUEJ MGKPGT ' TNNUWPI WPF

FCJGT MGKP GU DGUQPFGTGP - QO O GPU ) QWGU \ WO / GPUEJGP DGFCTH

U \ GKI V UKEJ F CUU XKGNGU Y CU CWH FGP GTUVGP $ NKEM CN ) GO GKPUCO MGKV GTUEJ GKPV DGK

I GPCWGTGO * KPUGJ GP WP XGTY GEJUGNDCTG $ GUQPF GTJ GKVGP WP F FCDGK CWEJ & KHHGTGP\ GP

GTMGP P GP N/4UUV ) NGKEJ NCWVGP F GU DGMQO O V FWTEJ FCU CPFGTG 0 GW F GU
) GUCO W WUCO O GPJCPI GU GKPG CPFGTG $ GFGWWP I ) QW |/ GPUEJ 5EJTKHV ) GKUV [/ KUUKQP
) GO GKPFG LGFGU FKGUGT 9 QTVG UEJY KPI VWPF MNKPI VKO - NCPI MNTRGT FGU +UNCO CPFGTU CNJU KP

FGO FGU % JTKUVGPWO U WPF TWHV DGKO O WUNKO KUEJ GP ) NA4WDK GP GKPG CPFGTG 4 GUQPCP\ JGTXQT
CNU DGK WPU ‘U KUV FGUJCND KO KP VGTTGNKI KNUGP # WUVCWUEJ Y KEJ WI 8 GTDKPFGPFGU WPF
6 TGPPGPFGU KO LGY GKNKI GP ) GUCO W WUCO O GPJCPI \W UGJGP WPF GKPGP 9 GI \W HKPFGP FGT
FKG & KHHGTGP\ GP \ W XGTUVGJ GP NGJ TV WPF VIQW FGT & KHHGTGP\ GP FGP 4 GURGMV XQT FGT CPFGTGP
4 GNKI KQP X GTWKGHV & KGU | K\Vv GU CWEJ FWTEJ\ WJCNGP CPI GUKEJW GKPGT Y CEJUGPFGP 4 CFKMCNK
UKGTWP | GKP\ GNP GT KUNCO KUWKUEJ GT ) TWRRKGTWPI| GP FKG O KV KITGO RQNKWKUEJGP ' ZVIGO KUO WU WPF
KI TGP VGTTQTKUWKUEJ GP # MVWKQP GP J GWVG DGK XKGNGP FCU $ KN\F FGU +UNCO DGUWKO O GP WPF XGT\ GTTGP

1 JPG FKG ) GHCJTGP \W XGTJCTO NQUGP UKPF UQ\ KCNG 7 TUCEJ GP UQTI H“%uNWK \ W CPCN UKGTGP UQY KG
FKG 2 QNKKUKGTWP I TGNKI KNUGT +F GP VKWV Y CJ T\ WPGJ O GP & CU WPVGTUVIGKEJV FKG 0 QVY GPF K MGKV

\ WO & KCNQI



) TWPFU¥%“WG FGT $ GI GI PWP I

€«
- QP XKXGP\
& CU VI GQNQI KUEJ G ) GURTYEJ O KV FGO +UNCO GTY %EJ UV CWU FGT $ GI GI PWPI O KV / WUNKO GP WPF
HxJ TV KP FKGUG \WTxEM & KG $ GI GI PWPI O KV / WUNKO GP XQNM KGJV UKEJ CWH XGTUEJ KGF GP GP
DGPGP KO CNWwl NKEJGP < WUCO O GPNGDGP KO QHHK  KGNNGP & KCNQI QFGT KO | GO GKPUCO GP
* CPFGNP KP 8 GTCPW QTWHPI| HxT FCU | GUGNWUEJ CHVNKEJ G / KVGKPCPFGT 0 WT CWU FGT ) GO GKP UEJ CHV
FGU < WUCO O GPNGDGPU JGTCWU MCPP GKP | GI GPUGKWK GU 8 GTUVGJGP GPWVGJGP WPF FKG
# PGTMGPPWPI FGU CPFGTGP Y CEJUGP & CJGT O xUUGP FKG - KTEJGP WPF KITG ) GO GKPFGP PKEJV
PWT FKG HWEJWK G $ GI GI PWPI UQPFGTP FCU < WUCO O GPNGDGP O KV FGP # Pl GIJNTK GP CPFGTGT
4 GNKI KQP GP UWEJ GP & KG 9 GNVO KUUKQP UMQPHGTGP\ XQP $ CPI MQM URTKEJ V XQP & KCNQI
KP ) GO GKPUEJ cv® FKG 5WFKS FGT 8 ' .- & WPF FGT # TPQNFUIJCKPGT - QPHGTGP\ X QP
- QP XKXGP\ “ & KGUG Y KTF DGUEJ TKGDGP CNJ 5! GI GPUGKWK G * KNHGNGKUWP | CNJ Y GEJ UGNUGKWKI GU
GTPGP WPF CNU | GO GKPUCO GU ( GKGTP “ - QPXKXGP\ DGFCTH FGT +PHQTO KGTVJ GKV FGT GKP\ GNP GP

2 CTWGT UQY KG FGU 4 GURGMW XQT FGT CPFGTGP 4 GNKI KQP

) Gl GPUGKWKI GU < GWI P KU

+P CNNWYI NKEJ O KVGKPCPFGT | GVGKNVGO . GDGP GTY CEJUGP FCU +PVGTGUUG PCEJ DGUUGTGO 8 GTUVGJ GP
WPF CWVJ GPWUEJ G ( TCI GP PCEJ FGO 5 GNDUVXGTUW:PPFPKU FGU CPFGTGP ,9 CU HGKGTUV FW! “ %9 CU
I NCWD UV F W! “ 9 GT KUV FGKP / GKUVGT FGT FKEJ NGJTV UQ \W NGDGP! “o QP XKXGP\ UEJ NKG2 V FCU
< GWI PKU | GI GPxDGT FGP / WUNKO GP PKEJV CWU UQPFGTP UKG HxJTV XKGNO GJT KP FCU < GWI PKU FGU

GDGPU WPF ) NCWDGPU J KPGKP KP FCU < GWI PKU XQP 9 QTV WPF 6 CV FCU PWT KP UGPUKDNGT
9 CJTPGJO WPI WPF # EJWPI XQT FGO | GNGDV WPF CWUI GURTQEJGP Y GTFGP MCPP Y CU FGO
CPFGTGP KP UGKPGO ) NCWDGP Y GTVWPF Y KEJ W KUV
& GT # WHVTICI \WO < GWI PKU WPF FKG $ GTGKWEJCHV \ WO & KCNQI FxTHGP PKEJV | GI GPGKPCPFGT
CWUI GURKGNV Y GTF GP # NU % J TKUVGP MNPPGP Y KT MGKPGP & KCNQI O KV / WUNKO GP HxJ TGP QJPG
FCDGK WPUGTGP EJTKUVNKEJ GP ) NCWDGP \W DG\ GWI GP # DGT Y KT MNPPGP GDGPUQY GPK / WUNKO GP
< GWI PKU | GDGP QJPG CWEJ KIT < GWI PKU \W JNTGP WPF O KV KIPGP \W TGFGP +P FGT 1 HHGPJ GKV
| GI GPxDGT FGT CPFGTGP 4 GNKI KQP O x UUGP CWEJ MTKWUEJ G ( TClI GP CP FGP GK GPGP EJ TKUVNKEJ GP
) NCWDGP GTPUV | GPQO O GP Y GTFGP & KG # PHTCI GP UKPF CNJ * GTCWUHQTFGTWPI \ W DGI TGKHGP
xDGT FKG - QPUGSWGP\ GP PCEJ\ WF GP MGP FKG UKEJ CWU FGO EJTKUVNKEJ GP ) NCWDGP HxT WPUGT

GDGP GTI GDGP

(xT WPU % J TKUVGP KUV GU UGND UVX GTUW:P F NKE J XQP WPUGTGO ) NCWDGP < GWI PKU CD\ WNGI GP & KGUGU
< GWI PKU DKNFGV FCU 0 GTXGP\ GPVITWO CNNGP O KUUKQPCTKUEJGP * CPFGNPU FGT - KTEJG / KUUKQP CNJ

5 GPFWPI KUV GKP 9 GUGPUO GTMO CN FGT - KTEJG FGU Y CPFGTPFGP ) QWGUXQNMGU FCU XQP ) QW

| GUCPFV KUV WO ) QWGU . KGDG \W FGP / GPUEJGP \W DG\ GWI GP & KG - KTEJG KUV KI TGO # WHVTCI
PCEJ O KUUKQP CTKUEJ 9 KI UKPF / WUNKO GP FCU < GWI PKU XQP FGO UEJ WNF KI Y CU WPU KO
+P P GTUVGP WPUGTGU ) NCWDGPU DGY GI V / KUUKQP KUV MGKP / KWGN MKTEJ NKEJ GT * GTTUEJ CHV / KUUKQP
CNJ 5 GPFWPI UVGJV KO & KGPUV CO / GPUEJGP KO ) GJQTUCO | GI GPxDGT ) QW FGT UKEJ KP FGT

- PGEJWI GUVCNV CNJ Y CJTGT * GTT GTY KGU WPF UQ CNNGP / GPUEJGP QHHGPDCT Y GTFGP Y KN

4 GNKI KQPGP 4 GNKI KQUKW:V WP F EJ TKUVNKEJ GT ) NCWDG 5

8 I N / K TCWVKQPUUEJ TKHV hh WP F



9 KT UKPF WPU DGY WUUV FCUU CWEJ FGT +UNCO GKPG O KUUKQPCTKUEJG 4 GNKI KQP KUV WPF HTQO O G

/' WUNKO G UGNDUVXGTUWWP FNKEJ KIT . GDGP CN ) NCWDGPU\ GWI PKU FGT 6 CV XGTUVGJGP WPF \ WT

# WUD TGKWP | KITGT 4 GNKI KQP D GKVTCI GP Y QNN\GP & KG ' TMNATWP | F KG 8 GTVIGVGT F GU
© MWO GPKUEJGP 4 CVGU FGT - KTEJGP WPF FGU / WUNKO KUEJ GP 9 GNWQPI TGUUGU KP % JCO
DAU[ 5EJY GK I GO GKPUCO HQTO WNKGTV J CDGP UVGN\WW HGUV FCUU 4,/ WUNKO G WPF % J TKUVGP

FCU WPGKPI GUEJ T¥%PMVG 4 GEJV JCDGP O x UUGP \'W xDGT\ GWI GP WPF xDGT\GWI V \W Y GTFGP WPF
KITGU ) NCWDGPU \W NGDGP UQY KG KIT TGN KNUGU . GDGP UQ \W QTFPGP FCUU GU O KV KJI TGP
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LGY GKNKI GP TGNKI KNUGP 2 HNKEJ VGP WPF 2 TKP\ KRKGP x DGTGKP UWKO O V

# WVJ GP VK\ KW4V F GT ) GURT%EJ URCTW GT

& KG $ GI GI PWPI \Y KUEJGP % JTKUVGP WPF / WUNKO GP GTGK PGV UKEJ \ Y KUEJ GP GKP\ GNP GP FKG UKEJ

O KV KI TGP KP F KX KF WGNNGP . GDGPUHQTO GP WP F ) NCWDGPUx DGT\ GWI WP I GP GKPDTKP I GP , GF G
$ GI GI PWPI NGDV FCXQP FCUU FKG 2 CTWGT O KV KITGP RGTUNPNKEJGP / GKPWPI GP | GCEJ VGV WPF
GTPUV | GPQO O GP Y GTFGP ) GHCJT NAWHV FKG $ GI GI PWPI FQTV Y Q GKP\GNPG ) GURTYEJ URCTW GT

O KV FGO +UNCO QFGT FGO % JTKUVGPWO CNJ | CP\ GO KFGPVWKHK KGTV Y GTF GP 5KG Y GTFGP FCPP
GW C \ WO KPFGUV KPFKIGMV DGJCHVGV O KV RQNKVKUEJ GP QFGT | GUGNNUEJ CHVNKEJ GP / KUUUWAP F GP KP
KUNCO KUEJ I GRTY VGP D\'Y Y GUVNKEJ GP “ . WP FGTP /' GKP WP UY%W2 GTWP | GP WP F
8 GTJ CNVGP UY GKUGP O KV FGPGP UKEJ / WUNKO G D\Y % J TKUVGP | GI GPxDGT FKGUGP / KUUUWP F GP

CDI TGP\ GP Y GTFGP FCDGK CNJ DGFGWWHP | UNQUG ' KP\ GNRQUKWQPGP CDI GVCP

# NNGTFKPI U UKPF % J TKUVGP WPF / WUNKO G KO O GT CWEJ KP | TN2 GTG HCO KNK4TG UQ\ KCNG R QNKWKUEJ G
WPF TGNK KNUG < WUCO O GPJ%PI G WPF ) GO GKPUEJ CHVGP GKPI| GDWPF GP FWTEJ FKG UKG | GRT%l V
UKP F 9 KI O xUUGP GU FCJGT CM\ GRWGTGP FCUU Y KT CNU FGTGP 4 GRT%UGPVCPVGP CPI GUGJ GP
Y GTFGP ' U KUV\W JQHHGP FCUU FKG ) GURT%EJ URCTWGT UCEJ MWPFK # WUMWPHV | GDGP WPF GVW C

PVY KEMNWPI GP KP FGT KUNCO KUEJ GP D\Y Y GUVNKEJ GP 9 GN \ WO KPFGUV CWU RGTUNPNKEJ GT 5 KEJV

CWVJ GP VKUEJ MQO O GPVWKGTGP MRNPPGP

9 GEJ UGNUGKWKI G ) CUVWHTGWPF UEJ CHV
< W GKPGO $ GI GI PGP KP ) CUVHTGWP FUEJ CHV Hx JNGP Y KT WPU FWTEJ FKG KP FGT # RQUVGN GUEJ KEJ VG
DGTKEJ VGVG ' THCJ TWP I FGU 2 GVIwu # RI GTO WWI V ) QWGU ) GKUV Y CT GU FGT K P
CWHHQTF GTVG UKEJ XQP FGP # Pl GINTKI GP FGT CPFGTGP 4 GNK KQP GKPNCFGP \ W NCUUGP WPF O KV
KIPGP 6 KUEJI GO GKPUEJCHV \W JCNGP QDY QJNFCU FGP 4 GKPJ GKWXQTUEJ TKHVGP FGT , GTWUCNGO GT
7 Tl GO GKPFG Y KFGTURTCEJ 5EJQP HTx J JCV FKG - KTEJ G I GNGTP V WP GKP | GUEJ T¥%P MV
) CUWVHTGWPFUEJCHV \W xDGP UQ FCUU ) CUWTIGWPFUEJ CHY FKG URTCEJNKEJG UQ\KCNG WPF TCUUKUEJ G
) TGP\ GP xDGTY KPFGV \WO - GPP\GKEJGP FGU 7 TEJTKUVGPWO U Y WTFG & CU JCV Y GUGPVNKEJ \ WT

# P\ KGJ WPI| UMTCHV FGT PGWGP 4 GNKI KQP KPO KWGP FGT 4 GNKI KQP GP XKGNHCNV F GT # PVKMG DGKI GVICI GP

) CUVHTGWP FUEJ CHY DGTWJV KO O GT CWH 9 GEJUGNJGKWK MGKY & CUU CWEJ FKG % JTKUVGP UKEJ XQP
/' GPUEJGP GKPNCFGP NKG2 GP FKG KIPGP TGNK KNU HTGO F Y CTGP HxJ TVG \ WO & KCNQI O KV FGP
# PI GINTK GP CPFGTGT 4 GNKI KQPGP & CU JCV KITG $ QWEJ CHV DGGKP H\WUUV WPF KI T LGPG 9 GKVG WPF

X KGNHYZNVKI G ) GUVCN X GTNKGJ GP KP FGT FCU % J TKUVGPWO \ W GKPGT 9 GNTGNKI KQP Y GTFGP MQPPVG

6 GKNPCJ O G CP ( GUVWGP
( GUVG UKPF 1 TVG CP FGPGP KP DGUQPFGTGT 9 GKUG ) CUVHTGWPFUEJCHV I GY %J TV WPF GTNGDV Y GTF GP

MCPP * KGT KUV FGT ( TGO FG CNU ) CUV Y KNN\MQO O GP JKGT MNPPGP UKEJ ) CUV GDGT WPF ) CUV CP

! 5 # DF WNN\NCJ * TUl +UNCO KUEJ G 5VKO O GP \ WO & KCNQI - NNP % +$ ' & 1 & QMWO GPVCWKQP 5



4 GI GNP QTKGP WKGTGP FKG FGO ( TGO FGP GKPGP TGURGMWGTVGP 2 NCW KPP FGT ) GO GKPUEJ CHV
\ WY GKUGP WPF KIO \ WI NGKEJ FKG ( TGKJI GKV NCUUGP UKEJ UQ Y GKV CWH FKG # VO QURJ %TG FGT CPFGTGP
4 GNKI KQP GKP\ WNCUUGP Y K6 GT GU XGTCPV QTVGP MCPP * KGT MCPP $ GI GI PWPI UQ UVCWHKPF GP
FCUU DGKFG % JTKUVGP WPF / WUNKO G | CP\ DGKO CPFGTGP UKPF WPF FQEJ \ WI NGKEJ UKG UGNDUV
D NGKD GP & KG - TCHV FGT - QPXKXGP\ KUV FKG . KGDG FCU ( GUV CDGT KIT DGUQPFGTGT # WUFTWEM

13
& GPP ,Y Q FKG . KGDG UKEJ HTGWV FC KUV FCU ( GUV % J T[ UQUVQO QU

KP  ( GUWCI KUV CNJ | GHGKGTVGU . GDGP 8 QTY GI PCJO G XQP GTJQHHVGT WPF ' TO WWI WPI \'w
I GNKP| GPF GT $ G\ KGJ WP | "' T XGT%PFGTV FGP # NWCI PKEJV CDGT GT xDGTUVICIN KIP WPF Y KITMV KP
KI P J KP GKP 9 GT UKEJ CWH FGO ( GUV DGI GI PGV KUV | Tx2V UKEJ KO # NWCI WPF DGI Tx2V UKEJ

CPFGTU CN \ WXQT 0 %JG Y KTF GTNGDV CDGT FKG & KUVCP\ WPF FGT Y GEJUGNJGKWK G ( TGKTCwWO
DNGKDGP | GY CJ TV ) TWPFXQTCWUUGW WPI HxT FGP PRNVWK GP 4 GURGMV / KVGKPCPFGT \ W HGKGTP
X GTUWATMV UQ\ KCNG +F GP WKWVGP WPF RT% V FCU $ KNW KP FGT © HHGP VNKEJ MGKV 0 CEJ DCTUEJ CHWHGUVG
- KTEJ GPVCI G FKG TGNK KNUGP ( GUVG KO EJTKUWKEJ GP WPF KUNCO KUEJGP ,CJTGU\[ MNWU QFGT FKG

) GDWTV GKPGU - KPFGU DKGVGP / NI NKEJ MGKVGP \ W UQNEJ GT $ GI GI PWP I

8 KGNHCEJ Y GTFGP QHHGPG ' KPNCFWPI| GP \ W TGNKI KNUGP ( GUVGP CWUI GURTQEJGP +P « | [ RVGP GW C
NCF GP UKE J JGWVG ) NKGFGT FGT XGTUEJ KGF GPGP 4 GNKI KQP Ul GO GKP UEJ CHVGP I GI GP UGKWI \'w
HGUWNKEJ GP # P N4UUGP Y KG \ $ \ WO ( CUVGPDTGEJ GP GKP # WEJ HxT EJTKUVNKEJ G - KTEJ GP KP

/' KPFGTJ GKVGP UKWCVKQP GP KUV F KGUGU DGO GTMGPUY GTVG $ GKURKGN | GI GPUGKWI GP 4 GURGMW Y KEJ WKI

WO VIQW KJITGT UEJY KGTKI GP 5 KWCWKQP FKG 8 GTDKPFWPI| WPVGT FGP 4 GNKI KQPGP PKEJV CDDTGEJ GP
\'W NCUUGP +P FGP NGW VGP , CJTGP KUV GU CWEJ KP XKGNGP WPUGTGT FGWWEJ GP - KTEJGPI GO GKPF GP
$ TCWEJ | GY QTFGP \W FGP JQJGP ( GUWCI GP KP %J PNKEJ GT 9 GKUG | GI GPUGKWKI ' KPNCFWPI GP

CWU\ WURTGEJ GP WPF ) GUEJGPMG QFGT ) NEMY xPUEJ G CWU\ WWCWUEJ GP

THCJ TWPI GP KP XGTUEJ KGF GPGP - QP VGZVGP
& KG $ GI GI PWPI O KV / WUNKO GP KUV CWEJ # WH CDG FGT | CP\ GP EJ TKUVWNKEJ GP ) GO GKPFG KP KJ TGP
WP VGTUEJ KGF NKEJ UVGP 1 TVGP WP F $ GFKPI WPI GP +0 PCEJ DCTUEJ CHV\KEJ GP < WUCO O GPNGDGP
GTI GDGP UKE J CPFGTG ' THCJ TWPI GP CNJU KP EJ TKUVNKEJ KUNCO KUEJ GP ) GURT%EJ Ul TWRRGP
- KTEJGPI GO GKPFGP Y GTFGP UKEJ KP +PPGPUVAFVGP CPFGTG ( TCI GP UVGNNGP CNJ KP NP F NKEJ GP

) GDKGVGP & CU RQNKWUEJ G WPF | GUGNWEJCHVWKEJ G 7 O HGNF KP & GWWEJNCPF KUV GKP | %P\ NKEJ

CPFGTGU CNJ FCU XQP % J TKUVGP KP KUNCO KUEJ I GRTY VGP . YaPFGTP F KG KP KITGT
/' KP QTKW4VGP UKWWCVKQP XKGN . GKFXQNNGU GTNGDGP WPF \W DGMNCI GP JCDGP ''U KUV Y KEJ WI UKEJ
xDGT F KGUG WP VGTUEJ KGF NKEJ GP ' THCJ TWPI GP CWU\ WVCWUEJ GP WP F UKG KP F KG GK GPGP

DGTNGI WP I GP O KV GKP\ WD G\ KGJ GP $ GUQPFGTU F KG QTKGP VCNKUEJ GP % J TKUVGP DTCWEJ GP

7 PVGTUVx W\ WP | XQP WPU CN KITGP ) NCWDGPUI GUEJY KUVGTP 5 KG DKWGP WPU KI TG 5 KWCWKQP
NHHGP V\KEJ CP\ WURTGEJ GP ) NGKEJ\ GKWI O NEJVGP Y KT XQP KIPGP 8 GTUWWPFPKU FCHxT GTY CTVGP
FCUU FKG EJTKUVNKEJ KUNCO KUEJG $ GI GI PWPI KP & GWWEJ NCPF WP VGT CPFGTGP 8 QT\ GKEJ GP

UVCWHKP F GV CNU KP KJI TGP . %P FGTP

) TGP\I %PI GT
9 KI MNPPGP PWT FQTV Y KTMNKEJ KP FGP 4 CWO WPF FCU 5 GNDUVXGTUW.,PFPKU FGT CPFGTGP 4 GNK KQP
GKPFTKP I GP Y Q Y KT LGO CPFGP JCDGP FGT WPU | NGKEJUCO CP FKG * CPF PKO OV WPF KP FKG
HTGO FG ) GUGNWEJ CHV GKPHxJTV DKU GKP 8 GTVICWGPUXGTJ %NWP KU GPWVGJV FCU FKG | GlI GPUGKWI G
# M\ GRVCP\ GTO NI NKEJV 5Q | CD GU DGKURKGNUY GKUG KP O CPEJGP - WNWTGP FKG HGUVG +P UVKWVKQP
FGU 4,( TGO FGP HXJTGTU“ FGT KO # WHVICI FGU * “WRVNKPI U QFGT FGU ( x TUVGP UKEJ FGU ( TGO FGP

CPPCJO KI P DGI NGKVGVG WPF FCHxT UQTI VG FCUU FCU ) CUVIGEJV PKEJV CPI GVCUVGV Y WTFG



9 KI DTCWEJGP KP FGT - KTEJG ) TGP\ | %PI GT“ WPF ,) TGP\ | %Pl GTKP P GP « FKG UKEJ KP FGT - TCHV
FGT . KGDG % J TKUW WPF WPVGT FGT . GKWPI FGU * GKNKI GP ) GKUVGU \Y KUEJGP FGP 4 GNKI KQPGP
DGY GI GP FKG FKG ( TGO FGP \ W WPU GKPNCFGP WPF UKG DGI NGKVGP UQ FCUU UKG UKEJ KPO KWGP FGT
HTGO FGP 4 GNKI KQPUI GO GKPUEJ CHV UKEJ GT Hx J NGP 5QNEJG ) TGP\ I %P1 GT WPF ) TGP\ | %PI| GTKP PGP
UQNNWGP UKEJ CDGT CWEJ KITGTUGKW UVGNNXGTVIGVGPF HxT FKG GKI GPG ) TWRRG KP FKG HTGO FG
4 GNKI KQPUI GO GKPUEJ CHV DGI GDGP WPF FKGUG XQP KPPGP JGTCWU MGPPGPNGTPGP UQ FCUU O CP UKEJ
KIPGP CNJ ( TGO FGPHxJTGT KP FGT CPFGTGP 4 GNKI KQP CPXGTVICWGP MCPP Y GPP FKGUG PKEJV UGNDUV

GKP GP UQNEJ GP D GTGKWVGNW

U Y CTGP QHY FCU % JCTKUO C WPF FCU ' PI Cl GO GPV GKP\ GNPGT FKG FGP 2 TQ\ GUU FGT

8 GTUWMWPFK WPI \'Y KUEJGP XGTUEJ KGFGPGP - QPHGUUKQPGP WPF 4 GNKI KQPGP XQTCPI| GVTIKGDGP J CDGP

9 KG WKGH Y CTGP FKG MQPHGUUKQPGNNGP ) GI GPUYM G KO 8 QTMTKGI UF GWWEJ NCPF ' TUV FCFWTE]J
FCUU UKEJ PCEJ FGO - TKGlI KP HGUV WO | TGP\ VGP MQP HGUUKQP GNNGP ) GDKGVGP # Pl GJNTK G FGT LG
Y GKNU CPFGTGP - QPHGUUKQP CN ( \xEJVNKPI G CPUKGF GNVGP GPWVCPF GKP 8 GTUWWPFPKU HxT FKG

CPFGTG - QPHGUUKQP FCU UEJNKG2 NKEJ CWEJ \W PGWGP MKTEJNKEJGP 5 VGNNWPI| PCJO GP HxJTVG
« JPNKEJ UKPF FKG ' THCJTWPI GP KO & KCNQI O KV FGO , WFGP WO ''UY CT FGT GPI ClI KGTVG ' KP UCW
GKP\ GNP GT / GPUEJGP WPF ) TWRRGP FKG UKEJ CWH FKG $ GI GI PWPI O KV / GPUEJGP LxFKUEJGP
) NCWDGPU GKPNKG2 GP FKG GKPI GNCFGP Y WTFGP \'W ) QWGUFKGPUVGP \ W ( GUVGP \ W VI GQNQI KUEJ GP
) GURT¥EJ GP & WTEJ KI'T WP GTO x FNKEJ GU ' PI ClI GO GPV PKEJV \WNGWV CWEJ CWH F GP
- KTEJ GPVCI GP KUV GU \' W GKPGO PGWGP 8 GTJ¥NPKU XQP ,WFGP WPF % JTKUVGP | GMQO O GP

& CFWTEJ KUV WPU GKP WP CWHI GDDCTGT 4 GKEJ WO CP PGWGP VI GQNQI KUEJ GP ' KPUKEJ VGP \ WI GY CEJ

UGP

1 DY QIJN UKEJ FGT KPPGTEJ TKUVWNKEJ G & KCNQI CWH GKPGT RTKP\ KRKGNN CPFGTGP ' DGPG XQNM KGJV CNJ
KP VGTTGNKI KNUG ) GURT%EJG DTCWEJGP Y KT CWEJ KP FGT $ GI GI PWPI O KV FGO +UNCO JGWVG UQNEJ G
) TGP\ I %P1 GT \Y KUEJGP FGP - WNWTGP WPF 4 GNKI KQPGP 9 KI DTCWEJGP FKG VGKNPGJO GPFG

THCJ TWPI XQP / GPUEJGP FKG FWTEJ GKPG TGNK KQPUXGTUEJKGFGPG ' JG QFGT CWU FGO & KCNQI
FGU . GDGPU JGTCWU KP GKPGT FQRRGNGP * GKO CV NGDGP WPF WPU FWTEJ KITG ' THCJ TWPI GP J GNHGP

MNP PGP

* QHP WPl CWH GKP XGTVWKGHVGU 8 GTUV%P F P KU
9 KI JQHHGP CDGT FCUU FGT ) GKUV) QWGU FKG - KTEJGP FWTEJ FKG $ GI GI PWPI O KV FGO +UNCO \ W
X GTVKGHVGO 4 GURGMV XQT # PFGTUI NAWDK GP WPF \W PGWGP / KNI NKEJ MGKVGP I GI GP UGKWKI GP
8 GTUVGJ GPU \ W HxJ TGP XGTO CI 9 KT XGTVICWGP WPU KIO CP WPF Y KUUGP FCUU GT WPU PKEJV XQP
% J TKUWU Y GI UQPFGTP KP PGWGO 4 GKEJWO \W KIO JKPHxJTV & GPP KPFGO % JTKUVGP WPF
% J TKUWKP PGP JKGT O KV FKXGTI KGTGPFGP # PVY QTVGP MQPHTQPVWKGTV Y GTF GP MNPPGP UKEJ HxT UKG
FWTEJ CWU WPGTY CTVGVG VI GQNQI KUEJG ' KPUKEJVGP KP FCU ) GJGKO PKU FGU ) NCWDGPU CP FGP
F TGKGKP GP ) QW GTUEJ NKG? GP XQTCWUI GUGM V UKG UKPF DGTGKV FKG # PHTCI GP CP FGP EJ TKUVNKEJ GP

) NCWDGP CNJ GTPUVJ CHVG * GTCWUHQTF GTWPI| GP CP\ WPGJ O GP

& CU EJTKUVNKEJ G WPF FCU KUNCO KUEJ G ) GDGV

# P NaUUG

# WU FGO | GO GKPUCO GP . GDGP WPF * CPFGN MCPP FCU $ GFxTHPKU GTY CEJ UGP * QHHP WP I GP



« PI UVG WPF & CPM HxT FCU ' TNGDVG O KVGKPCPFGT KO ) GDGV XQT ) QW \' W DTKPI GP & KG ( TCI G
PCEJ FGP / NI NKEJMGKVGP WPF $ GFKPI WPI GP FGU | GO GKPUCO GP ) GDGW UVGNW UKEJ KP RQNKVKUEJ GP
QFGT NMQNQI KUEJ GP - TKUGP UKWCVWKQPGP GDGPUQ Y KG KP FGT ' JG GKPGU TGNK KQP UXGTUEJ KGF GP GP
2 CCTGU QFGT CWU FGT ) GO GKPUEJ CHWGTHCJ TWP I EJ TKUVWNKEJ KUNCO KUEJ GT ) TWRRGP 5 QNEJ GKP
I GO GKPUCO GU ) GDGV KUV LGFQEJ Y GFGT HxT % JTKUVGP PQEJ HxT / WUNKO G GKPG PCJGNKGI GPFG
5 GNDUVXGTUWP FNKEJ MGKY & GPP CNNG 5EJY KGTKI MGKVGP FGT WPVGTUEJ KGFNKEJ GP ) NCWDGPU WP F
) QWGUGTMGPPWKU XQP FGPGP Y KI | GURTQEJGP JCDGP DxPFGNP UKEJ JKGT & KG ( TCI G QD WPF
KP Y GNEJGT 9 GKUG UKEJ % JTKUVGP WPF / WUNKO G \WO | GO GKPUCO GP ) GDGV \ WUCO O GPHKPFGP
MNPPGP KUV VI GQNQI KUEJ WO UVIKWGP ' KP UQNEJGU ) GDGV Y KTF KP FGT 2 TCZKU LGFQEJ PKEJV UGNVGP

KP FGT GKPGP QFGT CPFGTGP ( QTO DGLCJVWPF | GY CI V

% J TKUVWNKEJ GU $ GVGP
& KG EJTKUVNKEJ G 6 TCFKWQP MGPPV GKPG 8 KGNHCNV XQP ) GDGWHQTO GP FKG VGKNY GKUG NKWTI KUEJ
| GHQTO V CWU DKDNKUEJ GP QF GT MKTEJ NKEJ GP 8 QTI CDGP QFGT HTGK | GURTQEJGP Y GTFGP +P KI TGO
/' KWGNRWPMV UVGJV CN ) GDGV ,GUW FCU 8 CVGTWPUGT FCU FKG % JTKUVGPJ GKV GKPV & KG
XQTlI GI GDGPGP ) GDGWVGZVG UKPF # PI GDQVG WO WPUGTGO 4 GFGP O KV) QW 9 QTV \ W XGTNGKJI GP
9 KT % JTKUVGP DGVGP KO O GT CWEJ Y GPP FKGU PKEJV CWUFTxEMNKEJ Y KITF QFGT UQI CT WPU PKEJV
DGY WUUV KUV ,FWTEJ WPUGTGP * GTTP , GUWU % J TKUWU KO * GKNKI GP ) GKUV“ 7 PUGT ) GDGV CNJ
% J TKUVGP KUV # WUF TWEM FGT ) QWGUMKPFUEJCHV \W FGT % J TKUWU WPU DGHTGKV JCV WPF KP FKG WPU
FGT ) GKUV ) QWGU XGTUGMV 9 KG ,GUWU CN 5QJP UKEJ KP KPPKH GO 8 GTVICWGP CP ) QW FGP
JKO O KUEJGP 8 CVGT Y CPFVG ,# DDC O GKP 8 CVGT “ /M UQ GO RHCPI GP Y KT FWTEJ KIP

FGT WPU \W 5EJY GUVGTP WPF $ TxFGTP O CEJV FGP ) GKUV FGT - KPFUEJCHVY FWTEJ FGP Y KT TWHGP

»# DDC NKGDGT 8 CVGT“ 4 NO ) CN % J TKUVGP DGVGP WPDGUQTI VW ) QW CN ,WPUGTGO

8 CVGT KP FGO * KO O GN“ sKP ,GUW 0 CO GP “ , QJ H - QT 9 KT JCDGP
F CF WTEJ FKG ( TGKJ GKV sKP  CNNGP & KPI GP “ WP UGTG $ KWGP 25 KO ) GDGV WPF ( NGJGP O KV
& CPMUCI WPI XQT ) QW MWPF Y GTFGP “ \' W NCUUGP 2 J KN /' WUNKO G UVKNNUEJ Y GKI GPF KP F KGUG

7 PDGHCPI GPJGKY O KV XGTGKPPCJO GP \W Y QNNGP Y TG PKEJV PWT WPTGFNKEJ WPF TGURGMWNQU
UQPFGTP GU UVxT\ VG UKG KP GKPGP UEJY GTGP ) NCWDGPUMQPHNKMV & GT - QTCP Y CTPV CWUF Tx EMNKEJ
XQT LGPGP \ GPVICNGP EJTKUVNKEJ GP ) NCWDGPUCWUUCI GP FKG FCU EJTKUVWKEJG ) GDGWXGTJ CNVGP

DGI TxPFGP

/' WUNKO KUEJ GU $ GVGP
& CU O WUNKO KUEJG 2 HWKEJVI GDGV O CTMKGTV UGKP GTUGKW GKPG ) TGP\ G & CU ) GDGV O CEJV FGP
7 PVGTUEJ KGF \'Y KUEJGP FGO ) NWDK GP WPF FGO 7 PI N4WDK GP JGK VGU KP GKP GO x DGTNKGHGTVGP

2 TQRJGVGPY QTV & CU 2 HKEJVI GDGV UCN V FCU H«xPHO CN CP GKPGO 6 ClI XGTTKEJ VGV Y KTF UGW V

TKWGNNG 4 GKPJ GKVY WPF | GPCWG ' KPxDWPI XQTCwuU & C UKEJ FKG ) GDGW\ GKVGP PCEJ F GO
5 QPP GPUVCPF TKEJ VGP Y CPFGTV O KV KO FCU ) QWGUNQD WO F GP ' TF MTGKU & CU VKGHG
5 KEJ PKGF GTDGWI GP KO ) GDGV KUV # WUFTWEM FGT | CP\GP * KPI CDG CP ) QW CN FGP ' KPGP WPF

KP\ KI GP +O0 2 HNKEJ VI GDGV Y GTFGP W C - QTCPXGTUG TG\ KKKGTV & CO KV Y KTF ) QWGU J GKNKI GU

9 QTVY KGFGT XQT KIP UGNDUV I GDTCEJ V

# P FCU TKWGNNG ) GDGV Hx | V UKEJ J¥%WHKI GKP O GFKVWCWXGU ) QWGUI GF GP MGP FJ KMT Y QDGK GKP G
2 GTNGPUEJ PWT O KV QFGT VA 2 GTNGP \W * KNHG | GPQO O GP Y GTFGP MCPP 5 KG KUV GKP G
< %I NJKNHG WO O KV Y KGFGTJ QNGP ) GDGWHQTO GNP ) QW NGKUG WPF UGNDUVXGTI GUUGP \ W RTGKUGP
(xT FKG O [UWUEJG ( TNO O K MGKV KO +UNCO KUV UQNEJ GU ) QWGUI GFGPMGP XQP DGUQPFGTGT

$ GF GWWVP |



5 EJNKG2 NKEJ | KDV GU KO < WUCO O GPJCPI O KV FGO 2 HNKEJ VI GDGV FKG / KRNI NKEJ MGKV FGU HTGK
HQTO WNKGTVGP ) GDGW FWyC 5QNEJG ) GDGVG UKPF CWEJ UQPUV LGFGT\ GKV WPF xDGTCNN O NI NKEJ

5KG FxTHGP KP FGT / WWGTURTCEJG | GURTQEJGP Y GTFGP 5KG O KV # PFGTUI NsWDK GP | GO GKPUCO
\'W DGVGP GVW C CNJU $ KWG WO FGP ( TKGFGP QFGT CN ( x TDKWG HxT - TCPMG 0 QWGKFGPFG QFGT

8 GTUVQTDGPG JCNGP / WUNKO G HxT O NI NKEJ WPF Y xPUEJ GPUY GTV

) GO GKPUCO GU $ GVGP!

- CPP GU DGK UQNEJ WP VGTUEJ KGF NKEJ GP # WHHCUUWP | GP GKP | GO GKPUCO GU $ GVGP | GDGP! 9 GT UKEJ
FKGUG ( TClI G UVGNW UQNWG HQN GPF GU GTY %l GP

KP GTUGKW N4UUV UKEJ ) QWGU ) GKUV PKEJV KP XQP WPU XQTI GUEJTKGDGPG - CPWNG \Y KPI GP & KG
/' NI NKEJ MGKV GKP GU UQNEJ GP ) GDGW O WUU PKEJV XQP FGT $ GFKPI WPI CDJY¥%PI K | GO CEJVY GTFGP
FCUU GU \ WXQT UEJQP | GNWPI GP KUV FKG WPVGTUEJKGFNKEJG ) QWGUGTMGPPVWKU VI GQTGWUEJ CWH
GKP GP I GO GKPUCO GP 0 GPPGT \W DTKPI GP ) QWGU 9 KIMNKEJ MGKV | GJV Y GKV xDGT WPUGT
O GPUEJNKEJ GU $ GI TGKHGP J KP CWU & CTKP UWKO O GP % J TKUVGP WPF / WUNKO G x DGTGKP & CU
9 ClI PKU FC\W GKP\ WNCFGP WPF WPU GKPNCFGP \ W NCUUGP FGP GKPGP ) QW VIQW WPVGTUEJ KGF NKEJ GT

DGT\ GWI WPI GP CP\ WTWHGP MCPP WPU LC CWEJ \ W PGWGP ' KPUKEJ VGP HxJ TGP

# PFGTGTUGKW KUV ) QWGU ) GKUV MGKP ) GKUV FGT $ GNKGDKI MGKV ' T DKPFGV WPU CP ) QWGU 9 QTV WPF

UEJ %THV FCU ) GY KUUGP & CU ) GY KUUGP FCTH PKEJV XGTDQI GP Y GTFGP "' U Y KFGTUVIGDV | GTCFG
F GO 9 GUGP FGU ) GDGW KP UVTWO GP VCNKUKGTV WP F HxT WPU \Y GEMO %2 K ' TUEJ GKPGPF GU
O KUUDTCWEJV \W Y GTFGP & CIGT FxTHGP DGUVGJGPFG 7 PVGTUEJKGFG PKEJV xDGTURKGN WPF
O KUUCEJ VGV Y GTFGP # WHTKEJ VKI MGKV 5 GP UKD KNKW4V WP F # WI GPO C?2 UKPF LGFGPHCNN HxT CN\G
$ GVGKNKI VGP WP CDFKPI DCT

$ GI TKHH\KEJ G 7 PVGTUEJ GKF WP |
$ Gl TKHHNKEJ G 7 PVGTUEJ GKFWPI GP MNPPGP FCDGK J KNHTGKEJ UGKP ) GO GKPJKP WPVGTUEJ GKFGV O CP

\'Y KUEJ GP GKPGO O WNKTGNKI KNUGP WPF KPVGTTGNK KNUGP ) GDGV & GT GTUVG $ GI TKHH O GKPV FCUU
LGF GT KP UGKPGT 9 GKUG \W ) QW DGVGV Y KG GU \ $ KP # UUKUK DGKO ( TKGFGPUI GDGV I GUEJ CJ

\W FGO FGT 2 CRUV GKPI GNCFGP JCWG % JTKUVGP WPF / WUNKO G DGVGP KP GKP GO CNJ O WNWKTGNKI KNU
XGTUVCPFGPGP ) GDGV PCEJGKPCPFGT KP FGO KIPGP XQP KITGT 6 TCFKWQP XQTI GI GDGPGP 4 KwU
Y QDGK FGT LGY GKNU CPFGTG GKPI GNCFGP KUV DGK FGO KJ O HTGO FGP ) GDGV KP UEJY GK GPFGT
$ GQDCEJ WP I QFGT KPPGTGT 6 GKNPCJO G CPY GUGPF \ W UGKP & KG ( QTO FGU O WNKTGNKI KNUGP
) GDGW Y CJTV FKG +PVGI TKW4V FGT GKP\ GNP GP ) GDGWTKVGP WPF DGI GI PGV FGT 5QTI G DGK UQNEJ GP
) GDGWUWP F GP FGT 4 GNKI KQP GP Y xTF GP F KG X GTUEJ KGF GP GP ) NCWD GP UVTCF KVKQP GP KP

WP CPI GO GUUGPGT 9 GKUG O KVGKPCPFGT XGTO KUEJ V

+PVGTTGNK KNUGU $ GVGP JKPI GI GP KUV UGKPGO 9 GUGP PCEJ | TGP\ x DGTUEJ TGKVGP F 7 PCDFKPI DCT
HxT FKG ( QTO FGU ) GDGW KUV FCUU GU KP # PNKGI GP 9 QTWY CJN ( QTO WPF # DNCWH \ WXQT XQP
CNNGP $ GVGKNKI VGP DGURTQEJ GP WP F I GO GKPUCO HGUVI GNGI VY WTF G & KG # DUKEJV FKGUGT
) GDGWHQTO KUV FKG 6 GZVG WPF FGP NKWTI KUEJGP # DNCWH UQ \ W | GUVCN/GP FCUU ) NCWDGPFG
DGKF GT 4 GNKI KQPGP UKG DGLCJGP WPF KP FGP XQTI GI GDGPGP 9 QTVGP ) QW CPDGVGP MRNPPGP

THCJ TWPI GP CWU FGT 2 TCZKU \ GKI GP FCUU UKEJ DGK UQNEJGP | GO GKPUCO GP ) GDGVGP DGUQPFGTU

6 GZVG DGY W TVJCDGP FKG ) QW NQDRTGKUGP

) QW GTIJNTV) GDGVG

. “
5Q KP FGT * CPFTGKEJWPI FGT ' XCPI GNKUEJ NWVJ GTKUEJ GP - KTEJG $ C[ GTPU ,/ WNKIGNKI KNUGU $ GVGP J TUl XQO0 . CPFGU

MKTEJ GPTCV FGT ' XCPI . WM - KTEJG KP $ C[ GTP / xPEJGP



& KG ( TCI G QD Y KT CN % JTKUVGP WPF / WUNKO G ,,PGDGPGKPCPFGT“ O WNVKTGNKI KN U QFGT
20 KVGKPCPFGT“ KP VGTTGNKI KN U D GVGP MNP PGP Y KTF WP VGTUEJ KGF NKEJ DGCPVY QTVGV & KG
7 PVGTUEJ KGF G KO ) GDGWXGTUWP F P KU F KG O Kv F GO WP VGTUEJ KGF NKEJ GP ) QWGU WP F
/' GPUEJGPDKNF DGI TxPFGV UKPF MNPPGP PKEJV xDGTI CPI GP UQPFGTP O xUUGP TGURGMWKGTV
Y GTFGP 9 GKN FKGUG 7 PVGTUEJKGFG PKEJV XGTY KUEJV Y GTFGP F x THGP JCDGP Y KT WPU \W
DGUEJ GKFGP WPF FKG ) TGP\ GP \ W CM\ GRWKGTGP FKG GU WPU XGTY GJ TGP WPU KO | GO GKPUCO GP
) GDGV O KV / WUNKO GP XQT ) QW \W XGTGKPGP & QEJ MRNPPGP Y KT KO 5KPPG O GPUEJ NKEJ GT
8 GTDWPFGPJ GKV KP GKP GT O WNKTGNKI KNUGP 5 KWCVKQP O KV KPP GTGT # PVGKNPCJ O G | NGKEJ UCO P GDGP

GKP CPFGT DGVGP +P UQNEJ GO $ GVGP N4UUV UKEJ ) GO GKPUEJ CHV GTHCJ TGP CWEJ Y GPP FCDGK FKG
VKGHI TGKHGPFGP 7 PVGTUEJ KGFG PKEJV DGUGKWI V UKPF 9 KT UVGNNGP GU ) QW CPJ GKO Y KG GT UQNEJ GU

$ GVGP CPPKO O V

& KG ( TCI G Y GNEJGU ) GDGV FGPP VCW¥%EJ NKEJ ) QW GTTGKEJV UVGNW UKEJ HxT WPU % J TKUVGP \ WGTUV
KO $ \KEM CWH WPUGT GKI GPGU ) GDGV 9 GNEJGU WPUGTGT ) GDGVG WPF Y % TG GU HQTO CN FCU
MQTTGMVGUVG KUV FGPP FGUUGP Y xTFKI FCUU ) QW GU CM\ GRWGTV ' U MCPP KIP PWT FCPP
GTTGKEJ GP Y GPP GT WPUGT CWEJ KO DGUVGP ( CNN WPXQNWQO O GPGU ) GDGV KP HTGKGT ) PCFG
CPPKO O VWPF KP UGKP GO WPI| GUEJWNF GVGP ' TDCTO GP GTJNTV 8 GTVICWGP Y KT JKGT CDGT CWH UGKP G
) PCFG WPF UGKP ' TDCTO GP UQ FxTHGP Y KT | NCWDGP FCUU GT CWEJ WPUGTG WP\ WN4P I NKEJ GP  LC
XGTMGJ TVGP ) GDGVG GTINTGP Y KNN ' DGP FCU | KDV WPU FKG * QHHP WP | FCUU ) QW KP UGKPGT ) PCFG
CWEJ FKG ) GDGVG XQP 0 KEJVEJTKUVGP CWEJ FKG ) GDGVG XQP / WUNKO GP GTIJNTGP MCPP WPF Y KW
CNU FGT ) QW FGT KP UGKPGO ' TDCTO GP ,Y KNN FCUU CNNGP / GPUEJGP | GIJQNHGP Y GTFG WPF UKG

13
\WT ' TMGPPVWKU FGT 9 CJTJGKYMQO O GP 6 KO

+UV GU CDGT FGT ) QW FGT ) PCFG WPF FGU ' TDCTO GPU FGP WPUGTG WPF KITG ) GDGVG GTTGKEJ GP

FCPP Y GPFGP UKEJ CNG $ GVGPFGP FCTCWH XGTVICWGP Y KT % J TKUVGP KO ) TWPFG WPF KP
9 CJTJGKYV CP FGPUGNDGP GKPGP ) QW FGP F TGKGKPGP FGT UKEJ FGT XGTNQTGPGP 9 GN \ WY GPFGV
WPF FCU < GTVIGPPVG WPF < GTUVTIKWGPG XGTUNJPGP Y KW & CU | K\W Y KG DGY WUUV QF GT XGTDQTI GP
FCU FGP $ GVGPFGP CWEJ UGKP O CI & CTWO | NCWDGP Y KT FCUU ) GDGVG XQP / WUNKO GP GDGPUQ
Y KG FKG XQP WPU % J TKUVGP XQO FTGKGKPGP ) QW GTIJRNTV Y GTFGP FGT WPU KP , GUWU % J TKUWU O KV

UKEJ XGTUNJPVJCVWPF UKEJ KO * GKNKI GP ) GKUV XGTO KWGN

$ GVGP Hx T GKPCPFGT

KP G VTCF KVKQP GNNG KUNCO KUEJ G # WUNGI WPI DGUCI V FCUU ( x TDKWGP KO O GT GTJNTV Y GTFGP FCU
UEJ NKG2 V CWEJ FKG $ KWG HxT # PFGTUI NaWDK G GKP 9 KI % JTKUVGP JCDGP WPUGTGTUGKW XQP FGT
$ KDGN J GT FGP # WHVTCI Hx T CPFGTG \ W DGVGP WPF Y KUUGP WO FKG ' TJNTWPI UQNEJGT ) GDGVG
9 KT DGVGP CWEJ HxT / WUNKO G WPF Y KT DGVGP WO GKP VKGHGTGU | GI GPUGKWI GU 8 GTUVGJ GP & GT
) GKUV) QWGU KUV GU FGT % J TKUVGP WPF / WUNKO G KP FTKPI GPFGO $ GVGP WPF | TQ2 GT & CPMDCTMGKV
\ WUCO O GPDTKPI GP MCPP ' T MQO O V WPUGTGO ) GDGV\W * KNHG & GPP ,Y KI Y KUUGP PKEJV Y CU
Y KT DGVGP UQN\GP “ # DGT 4FGT ) GKUV JKNHV WPUGTGT S5EJY CEJJGKY CWH WPF XGTVIKW WPU CWHU

“ .
D GUVG 4 NO
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& CU 4 GNKI KQPUTGEJ VFGU ) TWPFI GUGW GU

& GP KP & GWWEJNCPF NGDGPFGP / WUNKO GP WPCDJWWPI KI FCXQP QD UKG xDGTY KGI GPF # WUN4PF GT
UKPF QFGT PKEJV UVGJV FKG 4 GNKI KQPUHTGKJ GKV PCEJ # TVKMGN FGU ) TWPFI GUGM GU ) ) CNJU
) TWPFTGEJV\W UQY QJNFGP GKP\ GNP GP ) N4WDK GP Y KG FGT 4 GNKI KQPUI GO GKPUEJ CHV # TV ) )
NCWVGV
” & KG ( TGKIGKV FGU ) NCWDGPU FGU ) GY KUUGPU WPF FKG ( TGKJ GKV FGU TGNKI KNUGP WPF Y GN
CPUEJ CWNKEJ GP $ GMGP P VP KUUGU UKP F WP X GTNGW NKEJ

& KG WPI GUWTVG 4 GNKI KQPUCWUXx DWP | Y KTF | GY ¥%J TNGKUVGV ,,

& GT 5EJWWDGTGKEJ FGT 4 GNKI KQP UHTGKJ GKV

& KG | TWPFI GUGM NKEJ G ) CTCP WG KUV PKEJV CP GKPG DGUWKO O VG 4 GNKI KQP GVW C FCU % J TKUVGP WO

| GDWPF GP & KG 6 CWCEJG FCUU GU KP XGTUEJKGFGPGP KUNCO KUEJ I GRTYl VGP 5 VCCVGP HxT
EJ TKUVNKEJ G - KTEJ GP MGKP G 4 GNKI KQP UHTGKJ GKV | KDV KUV~ Hx T F KG ) GY ¥J TNGKUWWP | FGT
4 GNKI KQP UHTGKJ GKV KP & GWWEJNCPF TGEJ VNKEJ QJPG $ GNCPI & KG FWTEJ FCU ) TWPFI GUGW

| G| GDGPG ) CTCPWKG HxT 4 GNKI KQPUHTGK) GKV CNJ ) TWPFTGEJV | KW CWEJ HxT 5VCCWCPI GJNTK G
UQNEJ GT KUNCO KUEJ I GRTY% VGT 5 VCCVGP FKG UGNDUV MGKPG 4 GNKI KQPUHTGKJ GKV | GY %J TGP & GT
) TWPFTGEJ WWUEJ WW KUV PKEJ V FCXQP CDJ %P1 K F Cuu F KG ) TWPF TGEJ VUHTGKJ GKV KO

) Gl GPUGKWK MGKWXGTJ %NVP KU XGTDx Tl VY KTF

& KG 4 GNKI KQP UHTGKJ GKV UEJxW V PKEJV PWT TGNK KNUG 5[ O DQNG WPF FCU MWNKUEJG * CPFGNP Y KG
4 KVGP ) GDGVG ) QWGUFKGPUVG < GNGDTKGTGP XQP 5CMTCO GPVGP 2 TQ\ GUUKQPGP ) NQEMGP N4WVGP
) GDGWTWH GVE UQPFGTP UEJNKG2 V FCU 4 GEJV GKpP FCU | GUCO VG 8 GTJCNGP CP FGP . GJTGP FGU

) NCWDGPU CWU\ WTKEJ VGP WPF FGT KPPGTGP ) NCWDGPUxDGT\ GWI WPI | GO ¥%? \ W JCPFGNP

# NU < WUCO O GPUEJ Nx UUG FGT GKP\ GNP GP ) NA4WDKI GP | GPKG2 GP CWEJ FKG 4 GNKI KQP UI GO GKP UEJ CHVGP

FCU) TWPFTGEJV FGT 4 GNKI KQP UHTGKJ GKV CWU # TV ) )

7 PVGT GKPGT 4,4 GNKI KQPUI GO GKPUEJ CHV,, KUV GKP FCWGTJ CHVGT < WUCO O GPUEJNWUU XQP / GPUEJGP
\'W XGTUVGJ GP FKG x DGTGKPUWKO O GPFG # WHHCUUWPI| GP KP TGNKI KNUGT * KPUKEJ V GKP GP TGNKI KNUGP
- QPUGPU JCDGP FGP UKG FWTEJ KIT $ GMGPPWKU PCEJ CW2 GP MWPFI| GDGP WPF DG\ GWI GP & CDGK
KUV GU WPGTJ GDNKEJ QD UKE J FGT < WUCO O GPUEJNWUU CWH FKG 2 HNGI G FGU TGNKI KNUGP
$ GMGPP VW KUUGU DGUEJT¥%P MV QFGT UKEJ FCTxDGT JKPCWU CWEJ RQMNKWUEJ WPF | GUGNWEJ CHVNKEJ

D GW4WKI Vv
& KG 4 GNKI KQPUHTGKI GKV CNU MQNNGMVWKXGU ) TWPFTGEJV KUV PKEJV CWH FKG EJTKUVWKEJ GP - KTEJGP
DGUEJ T%.P MV UQPFGTP UVGJV CNNGP WPF FCO KV CWEJ FGP WPVGTUEJ KGF NKEJ GP KUNCO KUEJ GP 4 GNK

I KQPUI GO GKP UEJ CHVGP \ W

) TGP\ GP FGT 4 GNKI KQP UHTGKJ GKV



& KG ) CTCPWKG FGT 4 GNKI KQPUHTGKJI GKVY CNU ) TWPFTGEJV FWTEJ FCU ) TWPFI GUGWM KUV FCU ' Tl GDPKU
GKP GU LCJTJWPFGTVGNCPI GP 4 KPI GPU WO GKP HTKGF NKEJ GU < WUCO O GPNGDGP \'Y KUEJGP WPVGT
UEJ KGF NKEJ GP 4 GNKI KQPGP WPF $ GMGPP VW KUUGP & GT ( QTO WNKGTWPI KP # TV # DU WP F ) )

PCEJ UEJ GKPV UKG CPFGTU CNU CPFGTG ) TWPFTGEJVG FKG FKGU CWUFTx EMNKEJ XQTUGJ GP MGKP GP
$ GUEJ TY.P MWPI GP CWH ) TWPF GKPHCEJGT ) GUGMW G \W WPVGTNKGI GP & GPPQEJ KUV CWEJ F KG

4 GNKI KQP UHTGKJ GKV PKEJ VWP DGI TGP\ V

& CU 6 QNGTCP\ I GDQV

& CU < WUCO O GPNGDGP KP GKPGO ) GO GKPY GUGP XGTNCPI V FCUU FKG GNGO GPVCTGP ) TWPFNCI GP

CWH FGPGP FCU FGO QMTCWUEJ G 5VCCWY GUGP DGTWJV XQP LGFGTO CPP CM\ GRWKGTV Y GTFGP & KG
( TGKI GKV CNNGT 4 GNKI KQP GP GTHQTF GTV FKG 8 GTRHNKEJ WP I \ W | GI GPUGKWI GT 6 QNGTCP\ 5 KG DKNF GV KP
GKP GT RNWTCNKUWKUEJ GP ) GUGNNUEJ CHV KO 8 GTJ YaNVP KU \ WT 4 GNKI KQP UHTGKJ GKV GKP
X GTHCUUWP | UTGEJ VNKEJ GU - QO RNGO GPVWATRTKP\ KR WP F UVG NNV GKP G FGT 4 GNKI KQP UHTGKJ GKV
KPPGY QJPGPFG KO O CPGPVG 5EJTCPMG FCT & GT 5VCCV O KV UGKPGT TGN KNU | GO KUEJ VGP
$ GXNNMGTWPI O WUU WO FGT ( TGKIGKV WPF ) NGKEJJGKV CNNGT $ xTI GTKPPGP WPF $ xTI GT Y K\N\GP
CNN GO GKPG 0 QTO GP UGW GP MRNPPGP Hx T FGTGP GKPJGKVWKEJG # PY GPFWPI GT GKP\ WUVGJ GP JCV
7 PDGI TGP\ VG 4 GNKI KQPUHTGKJ GKV MCPP GU KP GKPGT RNWTCNKUWKUEJ GP ) GUGNNUEJ CHV PKEJV | GDGP

,GFG 4 GNKI KQPUCWUxDWPI O WUU XQO ) GUKEJWRWPMV FGT ' KPJGKVFGT 8 GTHCUUWPI| JGT CPFGTG O KV
8 GTHCUUWP I UTCPI CWUI GUVCWGVG ) GO GKP UEJ CHWKP VGTGUUGP QFGT FKG | TWPFTGEJ VNKEJ G ( TGKJ GKV
& TKWGT CEJVGP WPF Y CJTGP 7 O FKGU \'W | GY %J TNGKUVGP MCPP FKG # WUXxDWPI FGT 4 GNKI KQP
FWTEJ | GUGM NKEJ G $ GUWO O WPI GP GKPI| GUEJ T%P MV Y GTF GP UQ GV C FWTEJ 8 QTUEJ TKHVGP FGU
$ CWTGEJW [/ CP MCPP FCXQP CWUI GIGP FCUU Y GKVY O GJT CNJ ) GDGWUWIWGP Hx T / WUNKO G
KP & GWWEJNCPF DGUVGJGP FGPGP O CP O GKUV XQP CW2 GP FKGUG ( WPMWKQP PKEJV CPUKGJV < WPGJ

O GPF CDGT Y “EJUV FGT 9 WPUEJ XQP KUNCO KUEJ GT 5 GKVG PCEJ KO MNCUUKUEJ GP 5 WN I GDCWVGP / Q

UEJGGP O KV - WRRGN WPF / KPCTGW 5QNEJG $ CWXQTJCDGP UVQ2 GP XKGNHCEJ CWH 8 QTDGJ CNG

5 VIGKVRWP MVG UKPF KPUDGUQPFGTG FKG * NJG FGT / KPCTGWG WPF FGT NCWWRTGEJ GTI GUVx W VG 4 WH
FGU / WG\\KP & GT 4 WH FGU / WG\ \KPU MCPP KO 4 CJO GP GKPGT # DY %l WPl O KV FGP $ GNCPI GP
DGVIQHHGP GT 0 CEJDCTP DGUEJT¥%P MV Y GTF GP $ GKO TKWGNNGP 5 EJ¥%EJVGP XQP 6 KGTGP KUV FCU
6 KGTUEJ WM | GUGW \ W DGCEJ VGP & KG KUNCO KUEJ GP 5 RGKUGI GUGM G UGJGP XQT FCUU PWT ( NGKUEJ
XQP 6 KGTGP XGT\ GJTV Y GTFGP UQNN FCU HTGK XQP $ NWV KUV 0 CEJ GKPGT 5VGNWPI PCJO G FGT
- CKTQGT # N# \JCT 7 PKXGTUKWV F KG KO 4 CJO GP GKPGU MQPMTGVGP 4 GEJ WWUVIGKW GKPI GJ QN
Y WTFG MCPP FKGUGT $ GFKPI WPl LGFQEJ CWEJ UQ GPWRTQEJGP Y GTFGP FCUU FCU 6 KGT \ WP ¥%EJ UV
FWTEJ GKP GP ' NGMVTQUEJ QEM DGW/WDV WPF FCPCEJ I GUEJ NCEJ VGV Y KTF & CO KV MCPP GKP
+P VGTGUUGP MQ P HNKMV XGTO KGF GP Y GTFGP # NNG F KGUG D GKUR KGNJ CHV CWHI GHx J TVGP
4 GEJ WXQTUEJ TKHVGP TKEJ VGP UKEJ PKEJV | G\ KGNV | GI GP FKG 4 GNKI KQPUHTGKJ GKV UQPF GTP F KGP GP

GKP GO +PVGTGUUGP CWUI NGKEJ WO FGT ' KPJGKVFGT 8 GTHCUUWPI Y KNNGP

- GKPG = DGTPCJO G FGU KUNCO KUEJ GP 4 GEJ W

& KG 4 GNKI KQP UHTGKJI GKV FGT / WUNKO G GTUVIGEMV UKEJ PKEJV CWH FKG # PY GPFDCTMGKV KUNCO KUEJ GP
4 GEJW 5EJCTKC & KG 4 GEJWQTFPWPI FGU HTGKI GKYWNKEJ GP FGO QMTCWUEJ GP 4 GEJ WUUVCCVGU FGT
$ WPFGUTGRWDNKM & GWWEJNCPF KUV HxT FKG JKGT NGDGPFGP / WUNKO G XGTDKPF NKEJ 5Q MCPP PCEJ
FGWWEJ GO 4 GEJV\WO $ GKURKGN GKPG / GJTGJG PKEJV TGEJ WY KTMUCO GKPI GI CPI GP Y GTFGP h

FGU ' JGI GUGW GU # TV ) ) UVGN\W FKG ' JG CNJ . GDGPUI GO GKPUEJ CHV GKPGT ( TCW O KV GKP GO
/ CPP WPVGT FGP 5EJWWM FGT UVCCVNKEJGP 1 TFPWPI 9 QJN CDGT Y GTFGP FKG / GJTGJGP XQP
/' WUNKO GP FKG PCEJ CWUN4PFKUEJ GO 4 GEJV I xNWK UKPF CPGTMCPPV 7 O | GMGJTV DNGKDV GKPG XQP
GKP GT O WUNKO KUEJ GP ( TCW XQT GKPGO FGWWEJ GP 5VCPFGUCO V | GUEJNQUUGPG ' JG O KV GKPGO

EJ TKUVWNKEJ GP / CPP PCEJ FGWWEJGO 4 GEJV | x NI CWEJ Y GPP PCEJ FGO 4 GEJV KUNCO KUEJ



I GRTYIl VGT 5 VCCVGP Y KG GVW C KP « | [ RVGP GKP G UQNEJ G ' J G WPI x NI KUV

4 GNKI KQP UHTGKJ GKV KO NHHGP VNKEJ GP . GDGP
4 GNKI KQPUCWUx DWPI KUV PCEJ FGO 9 KWNGP FGU ) TWPFI| GUGW GU PKEJV DNQ2 G 4,2 TKXCVCPI GNGI GPJ GKV
FGU ' KP\ GNP GP o, & CU ) TWPFI GUGW CPGTMGPPV XKGNO GJ T CWUF Tx EMNKEJ F KG DGUQPF GTG

$ GFGWWPI FGT 4 GNKIl KQP HxT FCU NHHGP VWKEJ G . GDGP

0 CEJ # TV ) ) UKP F P GDGP CPFGTGP FKG # TV WP F FGT 9 GKO CTGT
4 GKEJ UXGTHCUUWPI XQO # WI WUV 9 438 FKG FCU 8 GTJ¥NWPKU FGU 5VCCVGU \ W FGP
4 GNKI KQP Ul GO GKPUEJ CHVGP TGI GNP $ GUVCPFVGKN FGU ) TWPFI GUGW GU WPF FCO KV I GNVGPFGU 4 GEJV
+P # TV # DU 9 48 Y KTF HGUWVI GUVGN\V FCUU ,MGKPG 5 VCCWMKTEJ G, O GJT DGUVGJV $ KU

\ WO +PMTCHWTGVGP FGT 9 GKO CTGT 4 GKEJ UXGTHCUUWPI xDVGP FKG VGTTKVQTKCNGP . CPFGUJ GTTGP KP

FGP GXCPI GNKUEJGP - KTEJGP FKG - KTEJGPI GY CNV CWU & KG 6 TGPPWPI XQP 5VCCV WPF - KTEJG
FWTEJ # TV # DU 9 48 Y WTFG CNNGTFKPI U PKEJV Y KG GV C KP ( TCPMTGKEJ TCF KMCN
XQN\M QI GP " KPGU FGT < KGNG FGT DxTI GTNKEJ GP ( TCP\ NUKUEJ GP 4 GXQNWWKQP Y CT GU FGP 5\VCCV

XQP 4,FGT 4 GNKI KQP 44 O KW FGO < KGN\ W GO CP\ KRKGTGP FKG U%“MWNCTG UVCCVNKEJ G ) GO GKPUEJ CHV CNJ
sl TFPWPI FGT ( TGKJI GKV,y \ W GVCDNKGTGP WPF FCU 4 GNKI KNUG X NN\KI CWU FGO RNHHGP VNKEJ GP $ GTGKEJ
\'W XGTFT%PI GP 5VCCV WPF - KTEJG Y WTFGP MQPUGSWGPV | GVIGPPV WPF FKG 4 GNKI KQPUCWUx DWP |

CWU FGO RNHHGPVNKEJ GP . GDGP XGTDCPPVWPF CWH FGP TGKP RTKXCVGP $ GTGKEJ DGUEJ T%P MV

& GO | GI GPxDGT | GUVCNVGV FCU | GNVGPFG 4 GNKI KQPUTGEJV FGT $ WPFGUTGRWDNKM & GWWEJ NCPF FKG

$ G\ KGJWPI GP FGU 5VCCVGU \W FGP 4 GNKI KQPUI GO GKPUEJ CHVGP RCTW GTUEJ CHWKEJ WPF CPGTMGPPV

F KG DGUQPFGTG $ GF GWWWP I XQP 4 GNKI KQP Hx T FCU RNHHGP VNKEJ G . GDGP KO UVCCVWNKEJ GP
) GO GKPY GUGP UuQ DGKO 4 GNKI KQP UWP VGTTKEJ V. KP F GP 5 EJ WNGP DGK FGT $ GUGW WPI FGT
VI GQNQI KUEJGP . GJTUWJING DGK FGT / KNKW.:T WPF # PUVCNWUUGGNUQTI G KO - KTEJ GPUVGWGTY GUGP

DGK FGT ' THx NN\WP | UQ\ KCNGT # WHI CDGP WPF KO ( TKGFJ QHUY GUGP

+P GKP GT O GJ TMQP HGUUKQP GNNGP WP F O WNKTGNK KNUGP ) GUGNWEJ CHV O WUU FGT 5VCCV CNU * GKO UVCW

CNNGT $ xTI GT VY CT UGNDUV TGNK KNU P GWVTCN UGKP 4 GNKI KNUG 0 GWVICNKWAV D GF GWVGY CDGT MGKP G

CDUQNWVG 6 TGPPWPI XQP 5VCCV WPF 4 GNKI KQP Y KG KO HTCP\ NUKUEJ GP . CKI KUO wu & KG
( TGKI GKWUX GTDx TI WPI FGU # TV ) ) Y xTFG GKPGU Y GUGPVNKEJ GP ) GJCNGU DGTCWDV Y GPP FGT
5VCCV FKG =+« W2 GTWPI TGNKI KNUGT ~ DGT\ GWI WP GP UGKP GT $ x Tl GTKP PGP WP F $ xTI GT KO

NHHGP VNKEJ GP . GDGP PKEJV \ WNKG2 G & GT HTGKI GKVNKEJ G U%ZMWNCTKUKGTVG 5 VCCV NGDV XQP 8 QT
CWUUGW WP I GP FKG GT UGNDUV PKEJV | CTCPWGTGP MCPP ( TGKI GKVWNKEJ G & GO QMTCWKG XGTNCPI V
FCUU FGT 5VCCV UKEJ LGFGT Y GNVCPUEJCWNKEJ GP QFGT TGNKI KNUGP +PFQMVTKPCVKQP GPVJI YN & KG
O QFGTPG & GO QMTCWKG KUV CDGT CWH FKG O QTCNKUEJ G 5 WDUVCP\ FGT ' KP\ GNPGP GDGPUQ CPI GY KGUGP
Y KG CWH F KG UKWNKEJ MWNWTGNNG ) GO GKP UEJ CHVNKEJ MGKV FGT ) GUGNWEJ CHV KPUlI GUCO V WO CNJ ( TKG
FGPUQTFPWPI WPF UQ\KCNGT 4 GEJ WUVCCV GZKUWKGTGP \W MRNPPGP & CU ) TWPFI GUGM JCV KP FGT
( QTO WNKGTWPI FGT ) TWPFTGEJVG WPF FGT 8 GTRHNKEJ WPI \ WO UQ\ KCNGP 4 GEJ WWUVCCV O CVGTKGNNG
9 GTVGPWEJ GKFWPI GP | GVIQHHGP FGTGP $ GUVCPF XQP GVWKUEJGP ) TWPFxDGT\ GWI WPI GP FGT
$ GXNNMGTWPI CDJY%PI V 5KG Y GTFGP CWEJ WPF | GTCFG FWTEJ TGNK KNUG 2 T%l WPI XGTO KWGN & CU
) TWPFI GUGM JCV UKEJ FCJGT DGY WUUV HxT GKPG < WUCO O GPCTDGKVY FGU 5VCCVGU O KV FGP 4 GNK
I KQPUI GO GKP UEJ CHVGP GPWEJKGFGP WPF NA4UUV FGP $ xTlI GTKPPGP WPF $ xTI GTP 4 CWO KITGT

4 GNKI KQ UKWV KO NHHGP VNKEJ GP . GDGP ) GNWPI \ W XGTUEJ CHHGP UuQ GW C KP FGT UEJ WNKUEJ GP

$ NEMGPHNTFG ' TPUV 9 QN CPI & KG ' PWVGJWPI FGU 5VCCVGU CNJ 8 QTI CPI FGT 5*%MWNCTKUCWKQP KP FGTUGNDG 4 GEJV

5VCCV ( TGKIGKVY 5 WFKGP \ WT 4 GEJ VRJ KNQUQRJ KG 5 VCCWWVI GQTKG WPF 8 GTHCUUWPI Ul GUEJ KEJ VG ( TCPMHWTV / 5



T\ KGJWPI QFGT KP FGT UQ\ KCNGP $ GVIGWWP |

& GT 5 VCCV KUV \ WT TGNKI KN UGP 0 GWVT CNKWLV X GTRHNKEJ VGV FJ GT FCTH MGKP G
4 GNKI KQPUI GO GKPUEJ CHVY DGXQT\ WI GP QFGT DGPCEJ VGKNKI GP & CO KV JCDGP CWEJ FKG KUNCO KUEJ GP
4 GNKI KQP UI GO GKP UEJ CHVGP F KGUGND GP 6 GKNJ CDGTGEJ VG co N HHGP VNKE J GP . GDGP Y KG F KG

EJ TKUVNKEJ GP - KTEJ GP

4 GEJVNKEJ G 1 TI CPKUCVKQP UHQTO KUNCO KUEJ GT 4 GNKI KQP Ul GO GKP UEJ CHVGP

$ KUJ GT UKPF FKG KUNCO KUEJGP / QUEJGGXGTGKPG WPF 8 GTD¥%WPFG CNJ GKPI GVICI GPG 8 GTGKPG PCEJ
Dx Tl GTNKEJ GO 4 GEJV I GDKNWGV ' U | KDV CDGT $ GUVTGDWPI GP FGP 5VCWU XQP - RTRGTUEJ CHVGP F GU

NHHGP VNKEJ GP 4 GEJ W \ W GTNCP | GP

$ GFGWWPI| FGU 5VCWU GKPGT - NTRGTUEJ CHV F GU NHHGP VNKEJ GP 4 GEJ W
/' KV FGT 8 GTNGKIWPI FGU 5VCWU GKPGT - NTRGTUEJ CHV FGU NHHGP VNKEJ GP 4 GEJ W KUV GKP G 4 GKJ G XQP
* QJ GKWTGEJ VGP WPF DGUQPFGTGP TGEJ VNKEJ GP 4 GI GN\WPI GP XGTDWPFGP FKG UQPUV PWT FGO 5 VCCV
UGND UV \ WUVGJ GP 5Q MCPP FKG HxT FKG / KV NKGFGT FGT 4 GNKI KQPUI GO GKPUEJ CHV XGTDKPF NKEJ G
4 GEJ VUUGW WP | GKP UGKWKI FWTEJ ) GUGW G WP F 8 GTQTFPWPI GP GTHQN GP F KG F KG
4 GNKI KQPUI GO GKPUEJ CHV GTNA4UUV & KGUG 0 QTO GP GTNCPI GP FCO KV CNNL GO GKPG 8 GTDKPF NKEJ MGKV
F KG CWEJ XQP UVCCVNKEJ GP $ GINTFGP WP F ) GTKEJ VGP \'w DGCEJ VGP KUV

$ GUEJ %HVKI WP I UXGTJ %NWP KUUG MRNPPGP RNHHGPVNKEJ TGEJWKEJ KP GKPGO $ GCO VGPUVCWU DGI TxPF GV

Y GTFGP FGTGP # WUl GUVCNWP | KP $ GUQNFWPI U WPF 8 GTUQTI WPI U . CWHDCJP $ GKI KN\HG WP F
& KU\ KRNKP CTCP | GNGI GP J GKVGP FGO UVCCWNKEJ GP 4 GEJV GPWRTGEJGP MCPP 0 CEJ # TV # DU
9 48 MNP PGP F KG CNU - NTRGTUEJ CHVGP FGU RN HHGP VNKEJ GP 4 GEJ W X GTHCUUVGP
4 GNKI KQP Ul GO GKP UEJ CHVGP 5 VGWGTP GTJ GDGP & CPGDGP | GPKG?2 GP UKG GKPG 8 KGM CJN XQP
5 QPFGTTGEJVGP Y KG UVGWGTNKEJG $ GI xPUVKI WPI GP ) GDxJ TGP D GHTGKWP | ( TGKUVGNNWP | XQP
UVCCVNKEJ GP - QP VIQN\GP KO & CVGPUEJWW TGEJV 5EJWWDGUWKO O WPI GP HxT 6 KGN 9 xTFGP
# O WDG\ GKEJ PWP I GP # O WUMNGKF WP | GP 4 x EMUKEJ VP CJ O GI GDQVG CWH
TGNKI KQP Ul GO GKP UEJ CHVNKEJ G $ GNCPI G KO $ CWRNCPWPI U WP F 4 CWO QTFPWPI UTGEJ V

5 QPFGTTGI GNWPI GP KO 5CO O NWPI UTGEJV GKPG 8 QTTCPI UVGNWPI CNJ HTGKG 6 T%l GT KO $ GTGKEJ
FGT 5 Q\KCNJKNHG WPF ,WI GPFY QJNHCJ TV ' PWGPFGTGEJVG KP 4 WPF HWP MT¥%VG DGK FGT HTGKGP

, WI GPFJKN\HG DGKFGT $ WPFGURTx HUVGNNG Hx T LWI GPF | GH%“ TFGPFG 5 EJ TKHVGP W C O

8 QTCWUUGM WP GP HxT FKG 8 GTNGKIWPI FGU 5VCWU GKPGT - NTRGTUEJ CHY FGU RNHHGP VNKEJ GP

4 GEJ W

0 CEJ # TV ) ) KP 8 GTDKPFWPI O KV # TV # DU 9 48 JCDGP FKG 4 GNKI KQPUI GO GKP
UEJ CHVGP F KG Y KG FKG GXCPI GNKUEJGP . CPFGUMKTEJGP WPF FKG MCVIQNKUEJG - KTEJG KO
< GK\RWP MV FGU +PMTCHWTGVGPU FGT 9 GKO CTGT 4 GKEJ UXGTHCUUWPI CO - NTRGTUEJ CHVGP

FGU NHHGP VNKEJ GP 4 GEJW Y CTGP F KGUGP 4 GEJ WUVCWU DGJ CNGP & CO KV CPGTMGPPV FKG
8 GTHCUUWP!| FKG DGUQPFGTG | GUEJKEJWKEJ G $ GFGWWPI| FGT - KTEJGP HxT FCU RHHGPVWNKEJ G . GDGP
WPF Y GKUV KIPGP GKPGP 5VCWU \ W FGT UKG XQT FGP ,DNQ2 , RTKXCVIGEJVNKEJ QTI CPKUKGTVGP
4 GNKI KQPUI GO GKPUEJ CHVGP JGTXQTJGDV & KG < WGTMGPPWPI FGU 5VCWU GKPGT - NTRGTUEJ CHV FGU
NHHGP VNKEJ GP 4 GEJW DGFGWVGY FCDGK PKEJV FCUU FKG - KTEJGP WPVGT 5VCCWCWHUKEJV | GUVGNW
Y TGP XKGNO GJT QTFPGP UKG PCEJ # TV # DU 9 48 KITG # Pl GNGI GPJ GKVGP UGND UW4P F KI

5 KG NGDGP PKEJV PCEJ F GO N HHGP VNKE J GP 4 GEJV FGU 5VCCVGU UQPF GTP PCEJ GK GP GO



- KTEJGPTGEJV FCU CNNGTFKPI U TGEJ WU[ UVGO CVWKUEJ FGO RNHHGPVNKEJ GP 4 GEJV \ WI GQTFPGV KUV & GT

5 VCWWU F GT - KTEJ GP KUV FGT XQP - NTRGTUEJ CHVGP F GU RHHGP VNKEJ GP 4 GEJ W GK GPGT # TV

0 CEJ # TV ) ) KP 8 GTDKPF WPI O KV # TV # DU 5CW 9 438 UKPF ,CPFGTGP
4 GNKI KQP Ul GUGNNUEJ CHVGP CWH KITGP # PVICI | NGKEJG 4 GEJVG \W | GY “J TGP Y GPP UKG FWTEJ
KI TG 8 GTHCUUWPI WPF FKG < CINKITGT / KVI NKGFGT FKG ) GY ¥J T FGT & CWGT DKGVGP 4 & CO KV UQNNGP
CNNG 4 GNKI KQPUI GO GKPUEJ CHVGP | NGKEJ DGJCPFGN Y GTFGP & GT 5VCCV WPVGTDTGKVGV KP UQY GKV GKP
# Pl GDQV FCU FKG 4 GNKI KQP Ul GO GKPUEJ CHVGP CPPGJO GP MNPPGP CDGT PKEJV O xUUGP 5Q | KDV GU
EJ TKUVWNKEJ G ( TGKMKTEJ GP FKG DGY WUUV FCTCWH XGT\ KEJ VGP 4 GNKI KQP UI GO GKP UEJ CHVGP X GTVIGVGP
KO ) Gl GPUCW \W CPFGTGP | GUGNNUEJ CHWNKEJ GP - TYHVGP WP F ) TWRRGP MGKP G R CTVWKGNNGP
+P VGTGUUGP UQPFGTP URTGEJGP FGP / GPUEJGP KP UGKPGT I CP\ GP 2 GTUQP CP & CO KV Y GKUGP UKG
2 CTCNNGNGP \ WO 5 VCCV CWH FKG GU TGEJVHGTW GP KIPGP FGP 5VCWU GKPGT - NTRGTUEJ CHV
NHHGP VNKEJ GP 4 GEJW \ W XGTNGK) GP WPF FKG UKEJ FCTCWU GTI GDGPFGP RNHHGPWKEJ TGEJ VNKEJ GP
$ GHWI P KUUG \ W\ WGTMGP PGP * KGTKP MQO O V FKG DGUQPFGTG 9 GTWEJ¥W WPI FGU 5VCCVGU Hx T FKG
XQP KO CPGTMCPPVGP 4 GNKI KQPUI GO GKPUEJ CHVGP \ WO 6 TCI GP WPF JGDV FKGUG WO KITGT
$ GFGWWPI HxT FKG NHHGPVNKEJ G ) GUCO VQTFPWPI Y KNNGP | GI GPxDGT CPFGTGP ) GO GKP UEJ CHVGP

CWEJ FGP RTKXCV TGEJ VNKEJ GP 4 GNKI KQP Ul GO GKP UEJ CHVGP JGTXQT < WI NGKEJ MQO O V FCTKP \ WO

# WUF TWEM FCUU GU CWH TWPF FGT | GUEJKEJVNKEJGP 6 TCFKWQP KP & GWWEJNCPF MGKPG UVTKMVG
6 TGPPWPI XQP 5VCCVWPF 4 GNKI KQPUI GO GKPUEJ CHVGP | KDV UQPFGTP FKGUGU 8 GTJ %“NWP KU FWTEJ - Q

QRGTCWKQP | GMGPP\ GKEJ PGV KUV - QQRGTCWKQP KUV CDGT QJPG GKP / KPFGUVO C2 CP | GI GPUGKW GO

4 GURGMV PKEJV XQTUVGNNDCT ' DGPUQ Y KG FGT 5VCCV UKEJ O KV FGT ) GY YJ TWPI F GU
- QTRQTCWQPUUVCWU PKEJV KP FKG # Pl GNGI GPJ GKVGP FGT 4 GNKI KQPUI GO GKPUEJ CHVGP GKP O KUEJV
UQPFGTP KO ) GI GPVGKN KITG ' K GPUWIPFK MGKV UEJxWV WPF HNTFGTV MCPP WO | GMGJTV XQP FGT
4 GNKI KQPUI GO GKPUEJ CHV GTY CTVGV Y GTFGP FCUU UKG FKG ) TWPFNCI GP FGT UVCCVNKEJ GP ' Z KUVGP\
PKEJV RTKP\ KRKGNN KP ( TCI G UVGNW UQPFGTP FGO 5VCCV NQ[ CN | GI GPxDGTVIKW WPF UKEJ FWTEJ KIT

9 KIMGP FGO ) GO GKPY QJNXGTRHNKEJ VGV Y GK?

KPFGWW G $ GUWO O WPI FGT / KVI NKGFUEJ CHV

# TV ) ) KP 8 GTDKPFWPI O KV # TV # DU 5CW 9 438 UGM V KP $ G\ WI CWH FKG
I KVI NKGF GTI TR2 G XQTCwU FCUU FKG 4 GNKI KQPUI GO GKPUEJCHVY GKPG / KPFGUWCJN XQP GKPGO
2 TQO KNNG FGT $ GXNNMGTWPI FGU $ WPFGUNCPFGU JCV KP FGO FGT # PVICI | GUVGNW Y GTFGP UQNN

& KGU KUVDGK FGP / WUNKO GP KO CNN GO GKPGP FGT ( CNN

<Y CT GTHxNNGP FKG GKP\ GNPGP / QUEJGGXGTGKPG FKG # PHQTFGTWPI CP FKG \CINGPO Y2 K G ) TNz G
PKEJ V 8 KGNG FGT KP TGEJ VNKEJ UGND UW4P F KI GP GKP | GVICI GP GP 8 GTGKP GP QTI CP KUKGTVGP
/| QUEJ GGXGTGKPG JCDGP xDGTTGI KQPCNG 8 GTD%PFG | GDKNFGVY ~ DGT UKG MNPPVG FGT 0 CEJY GKU FGT

GTHQTF GTNKEJ GP / KPFGUVO KV NKGFGT\ CINI GHxJTVY GTF GP

8 KGT ( x PHVGN FGT KP & GWWEJNCPF NGDGPFGP / WUNKO G UKPF VxTMKUEJG 5VCCWCPI GJRNTK G 5KG
| GINTGP O GJTJGKUNKEJ FGT UWPPKWUEJ GP 4 KEJWPI FGU +UNCO CP & KG < WUCO O GPUEJ Nx UUG KJ TGT
/' QUEJ GGXGTGKPG Y KG \ WO $ GKURKGN FGT 8 GTDCPF FGT +UNCO KUEJ GP - WNWT\ GP VTGP F KG
+UNCO KUEJ G ) GO GKPUEJCHV / KN\K ) NTxU WPF FKG 6 x TMKUEJ +UNCO KUEJG 7 PKQP FGT # PUVCN HxT

4 GNKI KQP & +6 +$ Y GKUGP WP VGTUEJ KGFNKEJ G $ G\ KGJ WPI| GP \ WT 6 x TMGK CWH < Y CT KUV FKG 6 x TMGK

& KG 2TQO KNG # PI CDG UVxWV UKEJ CWH FKG UVCCVNKEJG 2 TCZKU XI' N JKGT\ W % CO RGPJ CWUGP # ZGN ( TJ XQP

5 VCCWMKTEJ GP TGEJV / xPEJGP 5

0 ¥%J GTG # Pl CDGP \ W FGP Vx TMKUEJ GP / QUEJ GGXGTD¥%PFGP Y WTFGP CWH 5 HH | GO CEJV



GKP NCK\ KUWUEJ GT 5VCCV & KG 4 GNKI KQP Y WTFG CDGT PKEJV XQO 5VCCV | GVIGPPV UQPFGTP KI O
WP VGTI GQTFPGV KPFGO FKG +PUWWWQPGP FGU +UNCO KP FKG UVCCVNKEJ G 8 GTY CNWPI GKPI| GDWPF GP

Y WTF GP

# WU FGP \ CIJNTGKEJ GP PKEJV PWT Vx TMKUEJ GP O WUNKO KUEJ GP ( NFGTCWKQPGP WPF ) TWRRGP JCDGP
UKEJ KP FGP NGW VGP ,CJTGP FWTEJ < WUCO O GPUEJNcUUG \Y GK & CEJXGTD¥%PFG MQP UVKWKGTV FGT
»+UNCO TCV HxT FKG $ WPFGUTGRWDNKM & GWWEJNCPF, UQY K& FGT ,< GPVICNTCV FGT / WUNKO G KP
& GWWEJ NCPF ,, & +6 +$ JCV  UKEJ CNNGTFKPI U MGKP GO FKGUGT DGKFGP & CEJXGTDYPFG

CP 1 GUEJ NQUUGP

# WEJ FKG < WUCO O GPUEJ N« UUG WPF & CEJXGTD¥%PFG UKPF PKEJV KP FGT . CI G xDGT FGP - TGKU FGT
8 GTGKP UO KVI NKGF GT JKPCWU GKPF GWWI # WUMWPHY FCTxDGT \W | GDGP Y GNEJG / WUNKO G KP
& GWWEJ NCPF KJ PGP CPI GJRNTGP & GT +UNCO MGPPV XQP UGKP GT 6 TCF KWKQP JGT MGKP G
O KV NKGF UEJ CHWTGEJVWNKEJ G 1 TI CPKUCWKQP HxT FCU TGN KNUG . GDGP WPF JCV UKG DKUJGT KP
& GWWEJ NCPF CWEJ PKEJV TGCNKUKGTV & CUU GU DKUJ GT \'w MGKP GT 8 GTNGKJ WP I F GU
- NTRGTUEJ CHWUVCWU CP GKPG KUNCO KUEJ G 4 GNKI KQPUI GO GKPUEJ CHV | GMQO O GP KUV Jw¥PI V UEJQP
HQTO CN O KV FKGUGT 6 CWCEJ G \ WUCO O GP

U KUV FGT\ GKV CWEJ PKEJV O NI NKEJ GKP F GWWKI \'W DGUWO O GP Y GT [/ KVI NKGF Y GNEJ GT
KUNCO KUEJ GP & GPQO KPCVWKQP KUV & KGU KUV CDGT HxT FKG 8 GTNGKIWPI FGU RNHHGPVNKEJ TGEJ WNKEJ GP
- NTRGTUEJ CHWUVCWU GTHQTF GTNKEJ FC UQPUV FKG ) GHCJT DGUVGJV FCUU UKG UVCCVNKEJ | GUVx W VG
* QJ GKWTGEJ VG Y KG GVW C FWTEJ GKI GPG ) GUGW I GDWPI QFGT $ GI Tx PFWPI| GKPGT 5 VGWGTRHNKEJ V

CWEJ | GI GPxDGT 0 KEJ VO KVI NKGF GTP CWUx DGP MNP P VGP

& WTEJ FKG 8 GTGKPUUCWM WPI GP FGT / QUEJGGXGTGKPG WPF KITGT 8 GTD¥%“WPFG Y GTFGP CDGT PWT FKG
8 GTGKP UO KVI NKGF GT GTHCUUV PKEJV LGFQEJ FKG Y GKVCWU | TN2 GTG < CINFGT KO ' KP\ WI UDGTGKEJ FGT
/' QUEJ GGP NGDGPFGP / WUNKO G & KG / NI NKEJ MGKVGP FGT ,J/ QUEJGGI GO GKPF G, UVGJGP CNGP
/' WUNKO GP QHHGP FKG JKGTXQP ) GDTCWEJ O CEJGP Y QNNGP 5KG UKPF MGKPG 2 GTUQPCNXGTD %P F G

Y KG FKG EJTKUVWNKEJ GP ) GO GKPFGP FCJGT O xUUGP CWEJ PKEJV CNNG ,) GO GKPF GO KVI NKGF GT,,
8 GTGKPUO KVI NKGFGT FGT 6 T¥% GTXGTGKPG UGKP & GT 4 GEJWUVCWU GKPGT - NTRGTUEJCHV FGU

NHHGP VNKEJ GP 4 GEJ W UGW V CDGT | GTCFG GKP G GKPFGWVKI G RGTUQP CNG 5 VTWMWT X QTCWU

& GPPQEJ KUV GU O NI NKEJ FCUU KUNCO KUEJ G 4 GNKI KQPUI GO GKPUEJ CHVGP FKG 8 QTCWUUGW WPI HxT
GKP G GKPFGWWI G ( GUWVGNWPI FGT / KV NKGFUEJCHV KP KI TGP / QUEJ GGI GO GKPFGP UEJCHHGP & KGU
UGM V CNNGTFKPI U XQTCwU FCUU / WUNKO G DGTGKV UKPF FCU TGN KNUG . GDGP TGEJ VNKEJ

GPWRTGEJGPF \ W QTF PGP

# PHQTFGTWPI GP CP FKG 1 Tl CPKUCWKQP UUVTWMWT
& KG 8 GTHCUUWP I FGT 4 GNKI KQPUI GO GKPUEJCHVY FKG FKG 8 GTNGKJ WPI FGU 4 GEJ WUVCWU GKPGT
- NTRGTUEJ CHV FGU NHHGP WKEJ GP 4 GEJW CPUVIGDYV O WUU GKPG MNCTG TGEJ VNKEJ HCUUDCTG
1 TI CPKUCVKQP UUVTWMWT CWHY GKUGP & CDGK O x UUGP XGTVIGWPI| UDGTGEJ W VG 1 TI CPG DGUWO O V
Y GTFGP FKG KO * KPDNKEM CWH ) NCWDGPUNGJ TG WPF 1 TFPWPI XGTDKPFNKEJG # WUUCI GP O CEJGP
WPF 4 GEJWJCPFNWPI GP XQTPGJO GP MRPPGP & CPP O xUUVGP UKEJ FKG QHV \ CJNIGKEJ GP WPF \ WO
6 GKN O KVGKPCPFGT MQP MWTTKGTGP F GP 8 GTGKP G WP F 8 GTD%PFG I NGKEJ GT 95~ QP HGUUKQP

\ WUCO O GPUEJ NKG2 GP WPF GPWRTGEJGPFG TGEJVNKEJ DKPFGPFG # DURTCEJ GP VIGHHGP & KGU KUV F GP

& CIGT DGUWKO O V FCU - KTEJGPI GUGW FGT ' - & FCUU - KTEJGPO KV NKGFGT FGT ' XCPI GNKUEJ GP - KTEJG KP & GWWEJNCPF
CNNG | GVCWHVGP GXCPI GNKUEJ GP % J TKUVGP UKPF FKG KITGP 9 QJPUKW KO $ GTGKEJ GKPGT ) NKGFMKTEJG FGT ' - & JCDGP & GT

9 QJPUKW DGUWKO O VHGTPGT FKG < WI GJ NTKI MGKV \ W FKGUGT ) NKGF MKTEJ G WPF GKPGT DGUWKO O VGP - KTEJGPI| GO GKPFG



KUNCO KUEJ GP ) NCWDGPUI GO GKP UEJ CHVGP KP KI TGP 7 TURTWPI Ul GDKGVGP HTGO F 0 CEJ
VICF KWKQP GNNGO KUNCO KUEJ GP 4 GNKI KQPUXGTUW,PFPKU FCU JGWVG XQP XKGNGP / WUNKO GP PKEJV O GJT
I GVGKNV Y KTF DGUWKO O V FKG 5EJCTKC CWEJ FCU RTKXCVG UQ\ KCNG WPF RQNKWUEJG . GDGP & C UKEJ
WP VGT FKGUGP 8 QTCWUUGW WPI GP MGKPG 6 TGPPWPI XQP 5VCCV WPF 4 GNKI KQP KO 5KPPG FGT
GWTQR¥KUEJ GP 6 TCFKWQP JGTCWUI GDKNFGVY JCV GPWVCPF CWEJ MGKPG | GUQPFGTVG +PUWKWWKQP HxT
FCU TGN KNUG . GDGP & KGU UEJ NKG2 V LGFQEJ PKEJV CWU FCUU UKEJ FKG KUNCO KUEJGP 4 GNK
| KQPUI GO GKPUEJ CHVGP KP & GWWEJNCPF UQ QTI CPKUKGTGP FCUU UKG MNCT DGUWKO O GP MRPPGP Y GT

\'W KITGT & GPQO KPCWKQP | GIRTV

) CTCPWG FGT 8 GTHC UUWP | UVTGWG
0 GDGP FGP O GJT HQTO CNGP - TKVGTKGP Y KG FGT GKPFGWWI GP $ GUWO O VJGKV FGT / KVI NKGF UEJ CHV
WPF GKPGT 8 GTHCUUWPI UGW V FKG 8 GTNGKIWPI FGU 5VCWU GKPGT - NTRGTUEJ CHV FGU NHHGP VNKEJ GP
4 GEJW XQTCwu FCUU FKG 4 GNKI KQPUI GO GKPUEJ CHV KP KJI TGO 9 KIMGP PKEJV FKG ) TWPFTGEJ VG
& TKWGT QFGT CPFGTG O KV 8 GTHCUUWPI UTCPI CWUI GUVCWGVG 4 GEJ WI xVGT DGGKPVT¥%EJ WKI V ( GTPGT
O WUU UKG FKG ) GY %JT FCHxT DKGVGP FCUU UKG PGDGP FGT 8 GTHCUUWPI CWEJ FKG HxT UKG
XGTDKPFNKEJ G 4 GEJ WWQTFPWPI FGT $ WPFGUTGRWDNKM & GWWEJ NCPF GKPJ %N & KGU UEJ NKG2 V\ § F KG
( QTFGTWPI PCEJ ~ DGTPCJO G FGU KUNCO KUEJ GP 4 GEJW CWU KPUDGUQPFGTG FGU 5 VICHTGEJ W WPF
( TCWGP FKUMTKO KPKGTGPFG $ GUWO O WPI GP 9 GKVGT O WUU FKG 4 GNKI KQPUI GO GKPUEJ CHV FCU ) GDQV
TGNKI KNUGT 6 QNGTCP\ | GI GPxDGT CPFGTGP 4 GNKI KQPGP WPF 9 GNCPUEJCWWPI GP KP & GWWEJNCPF
DGCEJ VGP ( GTPGT O WUU UKG CWEJ FKG XQP FGT 8 GTHCUUWP I JGT | CTCPWGTVG PGI CWKXG
4 GNKI KQP UHTGKJ GKV CNUQ FKG / KRNI NKEJ MGKV FGU # WUVTKWU CWU KI T GDGPUQ Y KG FKG FGU = DGTVIKWU
\'W GKPGT CPFGTGP 4 GNKI KQPUI GO GKPUEJ CHVY CPGTMGP PGP # WUVTKW QF GT = DGTVIKW KUV LGFQEJ PCEJ
KUNCO KUEJ GP 4 GEJV PKEJV \ WNAUUKI & KG /' WUNKO G KP & GWWEJNCPF O xUUVGP FCJGT CWH ) TWPF
KI TGT $ KPFWPI CP FCU FGWWEJG 8 GTHCUUWPI| UTGEJV GKPGP VIGQNQI KUEJGP WPF LWTKUWUEJ GP

5QPFGTY GI | GJGP

- KPFGTI “UTVGP

/' WUNKO KUEJ G - KPFGTI %“TVGP I KDV GU PWT KP XGTUEJY KPFGPF | GTKPI GT < CJN # WH ) TWPF FGU

( GINGPU FGTCTW GT ' KPTKEJWPI GP UKPF O WUNKO KUEJG ' NGTP CWH 2 N4W G KP - KPFGTI %TVGP

CPIl GY KGUGP FKG XQP 6 T% GTP FGT HTGKGP 9 QJNHCJ TWRHNGI G QFGT FGP - QO O WPGP | GVICI GP

Y GTFGP ' VW C \Y GK & TKWGN CNNGT - KPF GTI %“TVGP DGHKPFGP UKEJ \ WT < GKV KP FGT 6 T¥%l GTUEJ CHV FGT
D GKF GP I TQ2 GP EJ TKUVWNKEJ GP - KTEJ GP & KG $ GTGKWVGNWP I XQP - KPFGTI CTVGP RNAW GP KUV
# WUF TWEM EJ TKUVWKEJ GT . KGD GUW4WKI MGKV WP F F GO F KCMQP KUEJ GP * CPFGNP FGT - KTEJGP

\ WL WTGEJ PGP & KGUG $ GTGKWVGNWP | KUV \ WI NGKEJ GKP G $ GVGKNKI WPI XQP - KTEJG WPF & KCMQPKG CP
FGT 4 GCNKUKGTWP I FGU ' T\ KGJWPI U $ KNFWPI U WPF $ GVIGWWP | UCWHVTCI GU Y KG GT KP h
5 Q\ KCN GUGW DWEJ # EJV 5) % 8 +++ HQTO WNKGTV KUV & GT JQJG # PVGKN MKTEJ NKEJ GT - KP
FGTVCI GUUW/WGP J %P1 V O KV FGO UQI GPCPPVGP 5 WDUKF KCTKWsVWRTKP\ KR \ WUCO O GP 0 CEJ h # DU
5) $ 8 +++ WPF FGP GPWRTGEJGPFGP NCPFGUI GUGW NKEJ GP 4 GI GNWPI GP UQNNGP FKG - QO O WPGP
XQP FGT ' TTKEJ WP I GKI GPGT - KPFGTI “4TVGP CDUGJ GP UQY GKV | GGKI PGVG ' KPTKEJ WPI GP XQP
CPGTMCPPVGP 6 T¥%l GTP FGT HTGKGP , WI GPF J KNHG \W FGPGP PCEJ h # DU 5) $ 8 +++ FKG
GXCP| GNKUEJ GP . CPF GUMKTEJ GP WPF KJ TG & KCMQPKG | GJ NTGP WP VGTJ CNWGP Y GTFGP MNPPGP & KGU

DGFGWVGY FCUU FKG - QO O WPGP UQNCPI G MGKPG GK GPGP - KPFGTI UTVGP GTTKEJ VGP Y KG KP - KP

“
) GUGW GUVGZVG URTGEJGP XQP 46 Cl GUGKPTKEJ WPI GP HxT - KPFGT Y QO KV CWEJ FKG # NGTUI TWRRGP FGT WPVGT
“
& TGKLY%J TKI GP WPF FGT xDGT 5 GEJULY%J TKI GP  GKPI| GUEJ NQUUGP UKPF 7 O 1 CPlI UURTCEJ NKEJ KUV CDGT ,- KPFGTI CTVGP FGT

XGTVICWVGTG $ Gl TKHH & CTWO Y KTF GT JKGT FWTEJ | %P| K XGTY GPF GV



FGTI %TVGP KP HTGKGT 6 T¥l GTUEJ CHV GKPUEJ NKG2 NKEJ FGT MKTEJ NKEJ GP - KPFGTI %TVGP CWUTGKEJ GPFG
2 NCW CPI GDQVG XQTJCPFGP UKPF & CO KV UKPF FKG - KITEJGP \Y CT KP FKG MQO O WPCNG $ G
FCTHURNCPWPI GKPDG\ QI GP WPF Y KIMGP DGK FGT ' THx NN\WP | RHHGPVNKEJ GT # WHI CDGP O KV Y GTFGP

CDGT FGUJCND PKEJV HxT FGP 5VCCV QFGT KO # WHVICI G FGU 5 VCCVGU VWK

4 GEJ WCPURTWEJ CWHGKPGP - KPFGTI CTVGPRNCW
0 CEJ h 5) $ 8 +++ JCV LGFGU - KPF XQO XQNNGPFGVGP FTKWGP . GDGPULCJT CP DKU \ WO
5 EJ WNGKP VTKW GKP GP 4 GEJ WUWCPURTWEJ CWH FGP $ GUWEJ GKPGU - KPFGTI CTVGPU F GUUGP ' THx NN\WP I
FGT 5VCCV UKEJ GT\ WUVGNNGP J CV ' NGTP MNPPGP MGKP 4 GEJV CWH # WHPCJO G KITGU - KPFGU KP GKPGP
MKTEJ NKEJ GP - KPFGTI CTVGP | GNNGPF O CEJGP ~ DGT FKG # WHPCJO G GPWEJ GKFGV FGT MKTEJ NKEJ G

6 T%l GT KP GKI GPGT 8 GTCPVY QTWHPI

$ GUEJ Y4HWKI WP O WUNKO KUEJ GT / KVCTDGKVGTKPPGP WPF / K/ CTDGKVGT KP GXCPI GNKUEJ GP - KPFGT

| %TVGP
KP DGUQPFGTGU 2 TQDNGO Y KTHV FKG ( TCI G CWH QD KP GXCPI GNKUEJ GP - KPFGTI “TVGP O WUNKO KUEJ G
/| KVCTDGKVGTKPPGP WPF / K/CTDGKVGT DGUEJ %HWKI V Y GTFGP MNPPGP & KG 8 GTHCUUWPI Ul CTCPWKG CWU
# TV ) ) KP 8 GTDKPFWPI O KV # TV # DU 9 48 I GY %J TNGKUVGV FGP - KTEJ GP FKG
( GUWNGI WP I MKTEJ GPTGEJ VNKEJ GT 8 QTI CDGP HxT FKG 2 GTUQPCNCWUY CJN & GT MKTEJNKEJG QFGT
FKCMQPKUEJG # TDGKVI GDGT PKO OV O KV FGT ( TGKI GKV O KV Y GO GT GKPGP # TDGKWXGTVICI
CDUEJ NKG2V PKEJV PWT CP FGT LGFGO # TDGKV GDGT \ WUVGJ GPF GP 8 GTVICI UHTGKJ GKV VGKN UQPF GTP GT

O CEJV \ WI NGKEJ CWEJ XQP UGKPGO XGTHCUUWPI| UTGEJ VNKEJ GP 5 GNDUVDGUWKO O WPI UTGEJV CWU # TV

# DU 9 48 ) GDTCWEJ
ss- KTEJ NKEJ GT & KGP UV KUV, Y KG GU F KG 2 T%.CO DGN FGU - KTEJ GPI GUGW GU xDGT F KG
/' KVCTDGKVGTX GTVIGWP | GP FGT ' - & HQTO WNKGTV 9F WTEJ F GP # WHVTCI DGUWKO O V FCU

XCPI GNKWO KP 9 QTV WPF 6 CV \W XGTMx PFK GP # NNG /| w%WPPGT WPF ( TCWGP FKG DGTWHNKEJ KP
- KTEJG WPF & KCMQPKG WiWI UKP F Y KTMGP CNJ / K/ CTDGKVGTKPPGP WPF / KVWCTDGKVGT CP FGT

THx NN\WP I FKGUGU # WHVTCI GU O KV & KG | GO GKPUCO G 8 GTCPVY QTWPI HxT FGP & KGPUV FGT - KTEJ G
WPF KITGT & KCMQPKG XGTDKPF GV & KGPUVWVGNNGP NGKWP | GP WPF / KV CTDGKVGT Y KG / KVCTDGKVGTKP P GP
\'W GKPGT & KGPUVI GO GKPUEJ CHV WPF XGTRHNKEJ VGV UKG \ W XGTVICWGPUXQNNGT < WUCO O GPCTDGKV ,,
& CO KV KUV | TWPF U¥W NKEJ LGFGT & KGPUV KP - KITEJG WPF & KCMQPKG XQP FGT MKTEJ NKEJ GP
# WHI CDGPUVGNNWP I JGT | GRT% V & KGU | KNV PCVx TNKEJ CWEJ HxT FGP & KGPUV CNJU ' T\ KGJ GTKP QFGT

T\ KGJ GT KP GKP GO GXCPI| GNKUEJ GP - KPFGTI CTVGP & CIGT MCPP FCU MKTEJNKEJ G # TDGKWTGEJ V
4 GI GNWPI GP FCTxDGT VIGHHGP QD WPF HxT Y GNEJG # WH CDGP KP FKGUGP - KPFGTI %TVGP O WU
NKO KUEJ G / KVCTDGKVGTKPPGP QFGT / KVCTDGKVGT GKPI GUVGNW Y GTFGP MRNPPGP & KG MKTEJ GPTGEJV
NKEJ GP ( GUVNGI WPI GP UKPF Hx T FKG LGY GKNKI GP ' KPTKEJ VWP | GP XGTDKP F NKEJ ''UMQO O VCNQ PKEJV
CWH F KG # WHHCUUWRP I F GU LGY GKNKI GP ' KPTKEJ WP I UVT%I GTU PQEJ FCTCWH CP QD F KG
) GO GKPFGI KGFGT FGP MKTEJ NKEJ GP 8 QTI CDGP \ WUWKO O GP QFGT PKEJV & KG ' KPUVGN\WP I

O WUNKO KUEJ GT - T¥%HVG DGFCTH FGT MKTEJ GP CWHUKEJ VNKEJ GP ) GPGJ O KI WPI

& WTEJ - KTEJ GPI GUGW G & KGP UVXGTVTICI UQTFPWPI GP QFGT 6 CTKHX GTVT%l G JCDGP F KG

CPFGUMKTEJ GP FKG < WNA4UUKI MGKV FGT ' KP UVGNNWP | PKEJ VEJ TKUVNKEJ GT / KVCTDGKVGTKPPGP WPF
/' KVCTD GKVGT WPF FCO KV CWEJ XQP / WUNKO GP | GTGI GN\Vv & CDGK | KDV GU MGKP GKPJ GKVNKEJ GU
$ KNF +0O ) TWPFUCWM FCTH KP FGP MKTEJ NKEJ GP & KGPUV PWT GKPI| GUVGN\V Y GTF GP Y GT / KV NKGF
GKPGT ) NKGFMKTEJG FGT ' - & KUV & CXQP | KDV GU # WUPCJO GP < WO $ GKURKGN MRNPPGP
O WUNKO KUEJG - xEJGP WPF 4 CWO RHNGI GMT¥HVG KP - KPF GTI %TVGP GKPI GUVGN\V Y GTFGP 8 QP FKGUGT

( TCI G NQUI GNNUV KUV FKG ' KPUVGNWPI XQP O WUNKO KUEJ GP $ GTCWPI| UMT%HVGP HxT GXCPI| GNKUEJ G



T\ KGJ GTKPPGP WPF ' T\ KGJ GT \ W UGJ GP

+P FGT ' XCPI| GNKUEJ GP - KTEJG KO 4 JGKPNCPF KUV FWTEJ GKP - KTEJ GPI GUGWM XQO , CPWCT

FKG CWUPCJO UY GKUG ' KPUVGNWHP I XQP |/ KV CTDGKVGTKPPGP WPF / KVCTDGKVGTP FKG PKEJV FGT

GXCPI| GNKUEJ GP - KTEJ G CPI GINTGP GTNCWD V 0 CEJ h F KGUGU ) GUGW GU MNP PGP KP

- KPFGTI %TVGP KP FGPGP KP GKPGO GTJGDNKEJ GP 7 O HCPI PKEJ VEJ TKUWNKEJ G - KPFGT DGVIGWV

Y GTFGP CWEJ O WUNKO KUEJ G - T¥%HVG CPIl GUVGNW Y GTFGP Y GPP GKP ) GUCO WQP\GRV XQTNKGI V FCU

FGP 8 GTMxPFK WPl UCWHVTICI FGT - KTEJG | GY %J TNGKUVGV |/ WUNKO G MRPPGP CDGT PKEJV O KV FGT
GKWPI FGT ' KPTKEJ WPI DGVICWV Y GTFGP 0 CEJ FGP ' O RHGIJNWPI| GP FGT - KTEJ GPNGKWPI FGT
XCPI| GNKUEJ GP - KTEJG KO 4 JGKPNCPF \ W FKGUGT 8 QTUEJ TKHV J GK2 VGU W C

s 8 QT FGT ' KPUVGNWPI UQNN FKG $ GTGKWEJ CHV FGT / KV CTDGKVGTKPPGP WPF FGT / K/ CTDGKVGT FGT

6 Cl GUGKP TKEJ WP I UQY KG FGT ' NGTP \ $ ' N\VGTPCDGPF GTJQDGP Y GTFGP FKGUG ' PVWEJ GKF WP I

O KW\ WVTCI GP

+0 $ GY GTDWPI Ul GURT%EJ O KV FGT O WUNKO KUEJ GP ' T\ KGJ GTKP UQNN F KG $ GTGKWEJ CHV
CPIl GURTQEJ GP WP F I GMNATV Y GTF GP F KG EJ TKUVWNKEJ GP ' T\ KGJWPI U WP F $ KNF WP | U\ KGNG
O KM WVTCI GP WPF CP FGT 8 GTY KTMNKEJ WP I GKPGU - QP\GRVGU KPVGTTGNK KNUGP . GDGPU WPF

GTPGPU KP FGT 6 Cl GUGKP TKEJ VWP I O KW WCTD GKVGP
& KG O WUNKO KUEJ G ' T\ KGJ GTKP UQNN | GPCW Y KG GKPG GXCPI GNKUEJ G ' T\ KGJ GTKP GKP G S WCNKHK\ KGTVG
FGWWEJ G ( CEJ UEJ WNCWUDKNFWPI PCEJY GKUGP
+P FGT & KGPUVCPY GKUWPI| HxT FKG O WUNKO KUEJG ' T\ KGJ GTKP UQNN FGWVNKEJ Y GTFGP FCUU UKEJ KIT
T\ KGJ WPI U $ K\FWPI U WPF $ GVTGWWP | UCWHVTCI PKEJV CNNGKP CWH O WUNKO KUEJ G UQPFGTP CWH

CNNG - KPFGT FGT 6 Cl GUGKP TKEJ VWP I DG\ KGJ V ,,

+UNCO KUEJ GT 4 GNKI KQP UWP VGTTKEJ V CP UVCCVNKEJ GP 5 EJ WNGP

0 CEJ # TV # DU ) ) KUV ,,FGT 4 GNKI KQPUWPVGTTKEJV KP FGP RHHGPVNKEJ GP 5 EJWNGP O KV
# WUPCJO G FGT DGMGP P VP KUHTGKGP 5 EJ WNGP QTF GPVNKEJ GU . GJ THCEJ 7 PDGUEJ CFGV FGU UVCCWNKEJ GP
# WHUKEJ WTGEJ VGU Y KTF FGT 4 GNKI KQP UWP VGTTKEJ V KP = DGTGKPUWKO O WPI O KV FGP ) TWPFUY%W GP FGT
4 GNKI KQPUI GO GKPUEJ CHV  GTVGKNV ,, 4 GNKI KQP UWP VGTTKEJ V P CEJ # TV # DU ) ) KUV
MQP HGUUKQP Ul GDWPF GP GU | KbV CNQ MGKPGP 9sEJ TKUVNKEJ GP 4 GNKI KQP UWP VGTTKEJ V,, UQPF GTP
GXCPI| GNKUEJ GP QFGT TNO KUEJ MCVJ QNKUEJ GP & GUJ CND KUV  CWEJ Hx T GKP GP KUNCO KUEJ GP
4 GNKI KQPUWP VGTTKEJ V \ W DGTx EMUKEJ WKI GP FCUU FGT +UNCO WPVGTUEJKGFNKEJG & GPQO KPCWKQPGP

JCV

- QPHGUUKQP GNNGT 4 GNKI KQPUWP VGTTKEJV KUV O GJT CNJ FKG 8 GTO KWNWP I XQP - GPPWKUUGP xDGT
4 GNKI KQP 4 GNKI KQP UMWP F G # WU FGT 2 GTURGMWXG FGT ) CTCPWG FGT 4 GNKI KQP UHTGKJ GKV FWTEJ
# TV ) ) KUV FGT 4 GNKI KQPUWPVGTTKEJV $ GUVCPFVGKN FGT ) TWPFTGEJ VUCWUx DWP I FWTEJ FGP
GKP\ GNP GP - KPFGT ,WI GPFNKEJG WPF ' TY CEJUGPG UQNNGP UKEJ HTGK WPF UGNDUWWP FK TGN KNU
QTKGP VKGTGP MNPPGP & GT 5VCCV | GY %J TNGKUVGY FKG ) TWPF TGEJ WUCWUxDWPI FGT 5EJxNGTKPPGP WPF
5EJxNGT KITGT ' NGTP WPF FGT 4 GNKI KQPUI GO GKP UEJ CHVGP WPF GTMGPPV UGKP G GKI GP G 5 “aMWNC TKW4V
CP # Pl GUKEJ W GKPGT O WNKTGNKI KNUGP ) GUGNWEJ CHV KP & GWWEJNCPF L, TGKEJV R¥%FCI QI KUEJ G
& KUVCP\ \'W 4 GNKI KQP  WPF FGT UVGW CPUVGJ GPFGP 9 CJTJGKWHTCI G PKEJV CWwWU ' Kl GPG
DGT\ GWI WP | GP DKNFGP UKEJ PKEJV KO 0 KGO CPFUNCPF FGT ) NGKEJ ) x NK MGKY UQPFGTP FCFWTEJ
FCUU LWPI G / GPUEJGP DGUWKO O VGP ) NCWDGPUxDGT\ GWI WPI| GP WPF XQTUVGNNWP | GP DGI GI PGP

& CU UEJNKG2 VFGP & KCNQI O KV CPFGTGP 2 QUKKQPGP GKP 9 GT CDGT PKEJV O KV GKPGT TGNKI KNUGP . G



DGPUUKEJV Y GPK UVGPU DKU \W GKPGO DGUWKO O VGP ) TCF XGTVICWV KUV MCPP 7 PVGTUEJ KGFG WPF
) GO GKPUCO MGKVGP Y GFGT CPI| GO GUUGP GTMGPPGP PQEJ UKG UKEJ HxT FKG $ KNFWPI FGT GK GPGP
+F GPWKW4V DGI TxPFGV \W GK GP O CEJGP 8 GTUWLP F K WP I WPF +FGP VWKWV UKPF Y GEJ UGNUGKWI

CWHGKP CPF GT DG\ QI GP ,,

# WUPCJO GP XQP FGT 8 GTRHXKEJ VWP | 4 GNKI KQPUWP VGTTKEJV CNU QTFGPVNKEJ GU . GJ THCEJ GKP\ W

TKEJ VGP
8 QP FGO ) TWPFUCW FGU # TV # DU ) ) OCEJV# TV ) ) HxT FKGLGPK GP $ WPF GUNAPFGT
GKPG # WUPCJO G KP FGPGP ,CO , CPWCT GKPG CPFGTG NCPFGUTGEJVNKEJ G 4 GI GNWPI DG

UVCPF ,, & KGUG . YWPFGT O x UUGP PKEJV MNPPGP CDGT 4 GNKI KQPUWP VGTTKEJ V CNU QTF GP VNKEJ GU

GJ THCEJ CP DKGVGP

+P $ TGO GP Y KIF KP FGP CNN GO GKPDKNFGPFGP 5EJWNGP CP 5VGNNG GKPGU MQP HGUUKQP GNNGP
4 GNKI KQPUWP VGTTKEJ VU GKP DGMGP P VP KUO %2 Kl PKEJV | GDWPFGPGT 7 PVGTTKEJV KP $ KDNKUEJ GT
) GUEJKEJVG CWH CNN GO GKp EJ TKUVWNKEJ GT ) TWPFNCI G GTVGKNV & KG O NI NKEJ GP $ GNCPI G

O WUNKO KUEJ GT 5 EJ xNGTKPPGP WPF 5EJXxNGT Y GTFGP XQP FKGUGT 4 GI GNWPI PKEJV GTHCUUV

+P $ GTNKP UQTI V FKG 5 EJWNXGTY CNWPI NGFK NKEJ HxT FKG ¥%W2 GTGP 4 CJO GPDGFKPI WPI GP FGU
4 GNKI KQP UWP VGTTKEJ WU $ GTGKWVGNWP | XQP 7 PVGTTKEJ WTY%WO GP 6 GKNHKP CP\ KGTWP | GVE & KG
8 GTCPVW QTWPI HxT WPF FKG # WHUKEJV xDGT FGP 4 GNKI KQPUWPVGTTKEJ V NKGI V J KGT CNNGKP DGK
FGPLGPK GP 4 GNKI KQPU WPF 9 GNCPUEJCWWPI U GO GKP UEJ CHVGP FKG FGP 7 PVGTTKEJV QHV
CW2 GTJCND FGU TGI WN4TGP 5 VWPFGPRNCPU X GTCP UVCNVGP ' KPG UVCCVNKEJ G - QPVIQNNG D\Y
KPUKEJWCJO G HKPFGV PKEJV UVCW FKG 6 GKNPCJO G CP FKGUGO 7 PVGTTKEJ V KUV HTGK GUVGNW

& CIGT Y xTFGP UKEJ HxT FKG ' KPTKEJVWPI XQP 4 GNKI KQPUWPVGTTKEJV HxT O WUNKO KUEJ G 5 EJ x

NGTKP P GP WP F 5 EJ xNGT Y GUGP VNKEJ I GTKPI GTG # PHQTF GTWPI GP GTI GDGP CNJ KP F GP
$ WP F GUN%P F GTP KP FGPGP 4 GNKI KQPUWPVGTTKEJV QTFGPVNKEJ GU . GJTHCEJ PCEJ # TV # DU
) ) KUV 5Q O xUUVGP FKG . GJ TMT%HVG MGKP G CWUI GDKNF GVGP . GJ TGTKPPGP WPF . GJTGT UGKP ' U

| %DG MGKP G UVCCVNKEJ G 5 EJ WNCWHUKEJ V & KG 4 GNKI KQPUI GO GKPUEJ CHVY O x UUVG NGF KI NKEJ
PCEJ Y GKUGP FCUU UKG KP FGT ) GUVCNWPI KITGU 7 PVGTTKEJW FKG HxT FGP CNN GO GKPGP

7 PVGTTKEJ VI GNWGPF GP XGTHCUUWPI U WPF UEJ WNTGEJ VWKEJ GP $ GUWO O WPI GP DGCEJ VGV

* +P GKPGO ' KP\ GNHCNN KUV WO UVTKWGP QD FKG # WUPCJO GTGI GNWPI XQP # TV ) ) CWH CNNG
PGWGP $ WPFGUN4PFGT CPI GY GPFGV Y GTFGP MCPP 0 WT XQO . CPF $ TCPFGPDWTI Y KIF FGT

# PURTWEJ GTJQDGP FKG # WUPCJO GTGI GN\WPI CP\ WY GPFGP WPF UVCW FGU 4 GNKI KQP UWP VGTTKEJ W

GKP PGWGU 2 HNKEJ VHCEJ GKP\ WTKEJ VGP ) GI GP FKG $ GPCEJVGKNKI WPl FGU 4 GNKI KQP UWP VGTTKEJ W
FWTEJ FCU KP $ TCPFGPDWTI KP UVC NNKG T VG 2 HNKEJ VHCEJ . GDGP UI GUVCNWP | ' VJ KM
4 GNKI KQP UMWP F G .4 UKPF UGKY O GJTGTGP ,CJTGP XGTUEJKGFGPG - NCI GP CWEJ FKG FGT

GXCPI| GNKUEJ GP WPF FGT TNO KUEJ MCVJ QNKUEJ GP - KTEJ G XQT FGO $ WPFGUXGTHCUUWP I Ul GTKEJ V

CPJ %P1 K

& KG | GPCPPVGP 4 GI GNWPI GP Y GTFGP FGO $ KNFWPI| UCWHVTCI FGT 5EJWNG KP TGNK KNUGP WPF GW K
UEJGP ( TCI GP PKEJV | GTGEJV & KG +PVGTGUUGP FGU 5VCCVGU WPF FKG HTGKI GKVNKEJ GP 4 GEJ VG WPF
2 HKKEJ VGP FGT 4 GNKI KQPUI GO GKPUEJ CHVGP KO $ NKEM CWH FKG ' TVGKNWPI FGU 4 GNKI KQP UWP VGTTKEJ W
Y GTFGP PWT WP\ WTGKEJ GP F CWUI GI NKEJ GP WP F \WT # PY GPFWPI | GDTCEJ V 0 CEJ F GP

8 QTUEJ Nsl GP FGT - KTEJG UQNN 4 GNKI KQPUWPVGTTKEJV KP $ GTNKP WPF $ TCPFGPDWTI 6 GKN GKP GT

# WU\ WI CWU FGT - WPFI GDWPI FGT 5[ PQFG FGT ' - & 44 GNKI KNUG $ K\FWPI KP FGT 5 EJWNG, XQO /I CK



( %EJ GTI TWRRG Y GTFGP KP FGT X GTUEJ KGF GP G QTF GP VNKEJ G . GJ TH%EJ GT FGT TGNK KNUGP

RJ KNQUQRJ KUEJ GWVJ KUEJ GP WP F Y GNVCP UEJ CWNKEJ GP $ KNF WP | GKP GP MQQRGTCWKX GP 8 GTDWPF
GKP | GJ GP # NU QTFGPVNKEJGU 7 PVGTTKEJ VUHCEJ GKP GT UQNEJGP ( %EJGTI TWRRG MRNPPVG CWEJ
4 GNKI KQPUWP VGTTKEJ V HxT O WUNKO KUEJG 5EJxNGTKPPGP WPF 5EJXxNGT UGKPGP 1 TV KP FGT 5 EJWNG

HKP F GP

4 GNKI KQP UWP VGTTKEJ V KUV GKPG # WH CDG FGU 5VCCVGU FKG GT PWT KP - QQRGTCWQP O KV FGP
4 GNKI KQP UI GO GKP UEJ CHVGP GTHx NNGP MCPP
& KG ' TVGKNWPI FGU 4 GNKI KQPUWP VGTTKEJ VU CNU QTFGPVNKEJ GU . GJ THCEJ KUV UVCCVNKEJ G # WHI CDG WPF
# Pl GNGI GPJ GKV & GT 5VCCV KUV 4,7 PVGTPGJO GT, FGU 4 GNKI KQPUWPVGTTKEJ W PCEJ # TV # DU

) ) & GT 7 PVGTTKEJ VWP VGTNKGI VPCEJ # TV # DU ) ) UGKPGT 5 EJ WNCWHUKEJ V

& GT \ WT TGNKI KNUGP 0 GWVTCNKWAV X GTRHNKEJ VGVG 5 VCCV MCPP CDGT FKG +PJCNG FGU 4 GNKI KQP UWP VGT
TKEJ W PKEJV UGNDUV HGUVWNGI GP ‘' T KUV FCDGK PQV GPFK GTY GKUG CWH FKG [/ KW KITMWPI FGT
4 GNKI KQPUI GO GKPUEJ CHVGP CPI GY KGUGP 5KG JCDGP FCJGT CWEJ FCTxDGT \W GPWEJ GKFGP QD
xDGTJ CWRV 4 GNKI KQP UWP VGTTKEJ V CP NHHGP VNKEJ GP 5 EJ WNGP UVCWHKP F GP UQNN QF GT PKEJV & GT 5VCCV
MCPP JKGT GDGPUQY GPK FKG PQVWV GPFK G / KW KTMWPI FGT 4 GNKI KQPUI GO GKPUEJ CHV GT\' Y KPI GP
Y KG GU FKGU FKG ' NWGTP QFGT FKG - KPFGT WPVGT $ GTWHWPI CWH KIT 4 GEJV \ WT 4 GNKI KQP UCWUx DWP |

CWU # TV ) ) \W FGO CWEJ FCU 4 GEJV CWH TGNKI KNUG * T\ KGJWPI | GIRTV WP MRPPGP

& GPPQEJ JCVFGT 5VCCVFKG # WHI CDG FCU ) GO GKPY GUGP UQ \ W I GUVCNVGP FCUU FKG ( TGKJI GKV F GU
) NCWDGPU WPF FGU ) GY KUUGPU \W KITGO 4 GEJV WPF \W KITGT ' PVHCNWWPI MQO O GP MCPP 8 GT
UW:PFPKU WPF & KCNQI \'Y KUEJGP / GPUEJGP WPVGTUEJ KGFNKEJ GT 4 GNKI KQP U\ WI GJ NTKI MGKV UKPF KP
GKP GT HTGKJI GKVWNKEJ GP & GO QMTCWKG WP GTNA4UUNKEJ 8 QT FKGUGO * KPVGTI TWPF Y KIF F GWWNKEJ F Cuu
TGNKI KNUG $ KNFWPI CWEJ \ WO # WHVICI FGT UVCCVNKEJGP 5EJWNG | GINTV & KG ' KPTKEJWPI FGU
4 GNKI KQPUWP VGTTKEJ VWU CNJ QTFGPVNKEJ GU . GJ THCEJ I GO Va2 # TV # DU ) ) KUV Hx T FKG
5 EJ WNT%Il GT QDNKI CVQTKUEJ & GT 5VCCV O WUU | GY ¥%J TNGKUVGP FCUU FGT 4 GNKI KQPUWP VGTTKEJ V O KV
FGPUGNDGP 4 CJO GPDGFKPI WPI GP GTVGKNV Y KTF Y KG FKG CPFGTGP QTFGPVNKEJGP . GJTHWEJGT & CU
KP F KX KF WGNNG ( TGKJ GKWTGEJ V XQP # TV # DU ) ) Y QPCEJ FKG ' T\ KGJWPI UDGTGEJ WI VGP D\ Y
O KV KITGT 4 GNKI KQPUO xPFK MGKV FKG ,WI GPFNKEJGP WPF LWPI GP ' TY CEJUGPGP UGNDUV xDGT GKPG
6 GK\PCJO G CO 4 GNKI KQPUWPVGTTKEJ V GP WEJ GKFGP MRPPGP JGDV FKGUG 8 GTRHNKEJ WP I PKEJV CWH

& GT 4 GNKI KQP UWP VGTTKEJ V KUV MGKP G DGNKGDKI G 8 GTHx| WP UO CUUG

4 GNKI KQP UWP VGTTKEJ V  KP FGT UVCCVNKEJ GP 5 EJWNG KUV MGKP 8 QTTGEJV FGT DGKFGP I TQ2 GP
EJ TKUVNKEJ GP - KTEJ GP WP F CWEJ PKEJ V FCTCP | GDWPF GP F Cuu F KG D GVIGHHGP F G
4 GNKI KQPUI GO GKPUEJ CHV FGP 5 VCWU GKPGT - NTRGTUEJ CHV F GU NHHGP VNKEJ GP 4 GEJW DGUKW V 9 GFGT
FCU ) TWPFI GUGW PQEJ F KG . CPFGUXGTHCUUWP I GP NGI GP F GP - TGKU FGT DGTGEJ WKI VGP
4 GNKI KQPUI GO GKPUEJ CHVGP HGUV 8 KGNO GJT | KDV FKG 8 GTHCUUWPI CNNGP 4 GNKI KQP UI GO GKP UEJ CHVGP
FCU 4 GEJV XQO 5VCCV XGTNCPI GP \ W MRNPPGP 4 GNKI KQPUWP VGTTKEJ V CNU QTFGPVNKEJ GU . GJ THCEJ
GKP\ WTKEJ VGP & CTKP MQO O V FGT 6 CWGUVCPF \ WO # WUFTWEM FCUU \ WI NGKEJ XQP 8 GTHCUUWPI U
Y GI GP GKP +PVGTGUUG CP FGT ' TVGKNWPI XQP 4 GNKI KQPUWPVGTTKEJV WPF FCO KV CWEJ CP GKPGO

KUNCO KUEJ GP 4 GNKI KQP UWP VGTTKEJ V DGUVGJ V T Y xTFG GKP GP Y KEJ WKI GP $ GKVTCI \ WT
4 GNKI KQP UHTGKJ GKV P CEJ # TV ) ) NGKUVGP WP F FGT MWNWTGNNGP 8 GTI GY KUUGTWP I WP F
8 GTUWMWPFK WPI KP FGT 5EJWNG FKGPGP 5GKPG ' KPHxJTWPI GPWRT¥EJ G GKPGT CNVGP ( QTFGTWPI FGT

- WNWUO KP KUVGTMQPHGTGP\ CWU FGO ,CJTG & KG QTI CPKUKGTVGP / WUNKO G JCDGP UKEJ GDGP

I3
X1 N 5 KO # DUCM xDGT FKG ' - & & GPMUEJ TKHV 4, +F GP VKWV WPF 8 GTMx PF K WP I



HCNNU O GJ TJ GKVNKEJ Hx T GKP GP KUNCO KUEJ GP 4 GNKI KQPUWPVGTTKEJ V CP FGP UVCCVNKEJ GP 4 GI GNUEJ WNGP
CWUlI GURTQEJGP # WEJ FKG DGKFGP - KTEJGP DGHxTY QTVGP | TWPFUYW NKEJ FKG ' KPTKEJ WPI GKPGU

KUNCO KUEJ GP 4 GNKI KQPUWP VGTTKEJ W | GO Y2 # TV # DU ) )

& CU / KW KTMWPI UTGEJV CWU # TV # DU ) ) DGUVGJV PWT \ WI WPUVGP FGT KP & GWWEJNCPF
QTI CPKUKGTVGP 4 GNKI KQPUI GO GKPUEJ CHVGP & CJGT MCPP GU PKEJV XQP CWUN4P F KUEJ GP UVCCVNKEJ GP

J KGT FGT Vx TMKUEJ GP 4 GI KGTWP | QF GT TGNKI KNUGP # WVQTKWAGP Y CJTI GPQO O GP Y GTFGP $ GKFGT
XQP GKPK GP $ WPFGUNAPF GTP GKPI GHx J TVGP TGEJVNKEJ PKEJV WPRTQDNGO CWUEJ GP 2 TCZKU KO
4 CJO GP FGU O WWGTURTCEJ NKEJ GP 7 PVGTTKEJ W CWEJ +UNCO \ W NGJTGP JCPFGN GU UKEJ FGT 5CEJG

PCEJ PKEJV WO GKPGP 4 GNKI KQPUWPVGTTKEJ VKO 5KPPG FGU # TV # DU ) )

& KG ' TVGKNWP | KUNCO KUEJ GP 4 GNKI KQP UWP VGTTKEJ W CNJ QTF GP VNKEJ GU . GJ THCEJ JCV CNJ
QTF GP VNKEJ GU PKEJV \ WO HTGO FURTCEJNKEJ GP ( %EJ GTMCPQP | GINTGPFGU 7 PVGTTKEJ WHCEJ KP
FGWWEJ GT 5RTCEJG WPF WPVGT FGT 5 EJWNCWHUKEJV FGT $ WPFGUNAPFGT \ W GTHQN GP +UNCO KUEJ GT
4 GNKI KQPUWP VGTTKEJ V O x UUVG FGP RWWFCI QI KUEJGP 5VCPFCTFU | GPx1| GP FKG CWEJ FGT EJ TKUVNKEJ

MQP HGUUKQP GNNG 4 GNKI KQPUWP VGTTKEJ V GTHx N\W & KG ' O RHGJNWPI GP WPF . GJTRN4P G O x UUVGP FCU
PQTO CNG 2 TxHWPI U WPF ) GPGJO K WPI UXGTHCJ TGP FGT - WNWUDGJ NTFGP FWTEJ NCWHGP & GT
4 GNKI KQP UWP VGTTKEJ V. O WUU CNJ UVC CVNKE J XGTCP VY QTVGVG 8 GTCP UVCNWP | F KG FWTEJ FCU
) TWPFI GUGM X GTO KWGNGP 9 GTVXQTUVGNNWPI GP DGCEJ VGP & C\W | GINTV WPVGT CPFGTGO FCU
) GDQV \' W TGNK KNUGT 6 QNGTCP\ FCU # TV ) ) CNJ WPI GUEJ TKGDGPG ) TGP\ G KPPGY QJPV & GT
7 PVGTTKEJV UQNWG FKG O WUNKO KUEJ GP 5 EJ x NGTKP P GP WP F 5EJxNGT \W GKPGT HTGKGP WP F
UGNDUW.P FKI GP TGNKI KNUGP 1 TKGP VKGTWP | DGHY%J Kl GP WPF FGP KPVGTTGNKI KNUGP & KCNQI HNTF GTP

5 EJ NKG2 NKEJ GTHQTF GTV FKG UVCCVNKEJ G 8 GTCPVY QTWPI Hx T F GP 4 GNKI KQP UWP VGTTKEJ V. CNJ
QTFGPVNKEJ GU . GJTHCEJ . Q[ CNKW4V | GI GPxDGT FGP XGTHCUUWPI UTGEJ VNKEJGP ) TWPFY GTVGP FGT

QHHGP GP R NWTCNKUWKUEJ GP ) GUGNNWEJ CHV

# PHQTFGTWPI GP CP FKG . GJ TMTYHVG
& C FGT 4 GNKI KQPUWP VGTTKEJV GKPG UVCCVNKEJ G 8 GTCPUVCNWPI KUV KUV GT | TWPFUY%W NKEJ XQP KO
5 VCCWF KGP UV UVGJ GPFGP QFGT XQP FGP 4 GNKI KQPUI GO GKPUEJ CHVGP | GUVGN\WWGP . GJ TMT¥%HVGP \ W
GTVGKNGP F KG F GO D GVTGHHGP F GP $ GMGP P VP KU CPI GINTGP 9 GKN s KUNCO KUEJ GT
4 GNKI KQP UWP VGTTKEJ V,, CNJ QTF GP VNKEJ GU . GJ THCEJ XGTUGW WP I UGTJ GD NKEJ Y WUTG WP F F GP

GJ TMT%HVGP 5 KW WPF 5VWO O G KP FGP 5EJWNMQPHGTGP\ GP XGTO KWGNP Y xTFG UGWM V GT GKPG

GPWRTGEJGPFG Y KUUGPUEJ CHVNKEJ G # WUDKNFWPI FGT . GJ TMT¥%HVG XQTCWU

8 QTCWUUGM WPI GP HT FKG ' KPTKEJ WHPI GKP GU KUNCO KUEJ GP 4 GNKI KQPUWPVGTTKEJ VWU CP CNN
| GO GKPDKNF GPF GP UVCCVNKEJ GP 5 EJ WNGP
& CUU GU DKUJIGT PKEJV \W FGT ' KPTKEJW-PI GKP GU KUNCO KUEJ GP 4 GNKI KQPUWP VGTTKEJ W CNJ
QTFGPVNKEJGU . GJTHCEJ CP FGP CNN GO GKPDKNFGPFGP 5 EJWNGP | GMQO O GP KUV J¥%PI V O KV FTGK
( CMVQTGP \ WUCO O GP

U HGJ NV CWH 5 GKVGP FGT / WUNKO G CP GKPGT 1 Tl CPKUCWKQPUHQTO FKG XGTDKPFNKEJ Hx T UKG F KG
+PJ CNG DGUWKO O GP MNPPVG FKG KO 7 PVGTTKEJV\W DGJCPFGNP UKPF

Ul KDV\WT < GKV MGKP G / R NKEJ MGKV GKP GT WP KX GTUKW,TGP # WUDKNFWPI XQP . GJ TMT%HVGP

U KUV WPMNCT Y GT CO 7 PVGTTKEJV VGKMN WP GJ O GP J %WG D\ Y VGKNP GJ O GP F x THVG

0 QW GPFK G QTI CPKUCVQTKUEJ G 8 QTCWUUGM WPI FGT KUNCO KUEJ GP 4 GNKI KQP Ul GO GKP UEJ CHVGP

& KG PCEJ # TV # DU ) ) PQW GPFK G / KV KTMWPI FGT 4 GNKI KQPUI GO GKP UEJ CHV UGW V GKP G

8 I N 5 # DUEJ P KW



# WVQTKWY XQTCWU FKG FKG - QO RGVGP\ DGUKWYV HxT UKG TGEJVNKEJ WPF VIGQNQI KUEJ XGTDKPF NKEJ
JCPFGN \W MNPPGP & KG 4 GNKI KQPUI GO GKPUEJ CHV FKG FKG KPJCNNKEJ G 8 GTCPW QTWHPI HxT FGP
4 GNKI KQPUWP VGTTKEJV xDGTPGJ O GP Y KN O WUU FCJGT \WT 8 GTVIGWHPI I GI GPxDGT FGP KIT
CPI GINTGPFGP / WUNKO GP DGTGEJ WK V UGKP & GT 5VCWU GKPGT - NRTRGTUEJCHV FGU NHHGP VNKEJ GP
4 GEJW KUV FC\W PKEJV GTHQTF GTNKEJ +UNCO KUEJ G 4 GNKI KQPUI GO GKPUEJ CHVGP KP & GWWEJ NCPF
O x UUVGP CDGT UQ QTI CPKUKGTV Y GTF GP FCUU O KV 8 GTDKPFNKEJ MGKVY FKG HxT FKG ' TVGKNWPI FGU
4 GNKI KQPUWP VGTTKEJ W PQW GPFK GP ) TWPFU%W G HQTO WNKGTV Y GTFGP MNPPGP FKG FKG UVCCVNKEJ G
5 EJ WNXGTY CNWP | KP KITG . GIJTRN4PG WPF 2 TxHWPI| UCPHQTFGTWPI GP xDGTPGJO GP MCPP & KGU
UGW V CWEJ XQTCwuU FCUU UKEJ KUNCO KUEJ G 8 GTGKP K WPI GP \ WUCO O GPUEJ NKG? GP FGPP FKG
5 EJ WNCWHUKEJ VUX GTY CNWHP I Fx THVG MCWO KPP FGT . CI G UGKP FKG +PJCNG GKPGU KUNCO KUEJ GP
4 GNKI KQP UWP VGTTKEJ VU O KV GKPGT 8 KGN CIJN XQP / QUEJ GGXGTGKPGP WPF 8 GTD¥%PFGP CD\ WUWO O GP

5QNCPI G MGKP G O KVI NKGF UEJ CHVNKEJ G 1 TI CPKUCVKQP UUVTWMWT WP F MNCTG # DURTCEJ GP
WP VGTUEJ KGF NKEJ GT KUNCO KUEJ GT < WUCO O GPUEJNxUUG | GI GDGP UKPF KUV PKEJV F GWWNKEJ Hx T
Y GNEJG 5EJxNGTKPPGP WPF 5EJxXxNGT WPF KITG ' NGTP FKG LGY GKNI G 4 GNKI KQP Ul GO GKP UEJ CHV
URTGEJ GP MCPP " TUV FKG $ K\FWPI | TR2 GTGT 8 GTD%PFG GTNHHP GV FKG / KRNI NKEJ MGKVY FCHxT FCUU
5VCCV WPF 4 GNKI KQPUI GO GKP UEJ CHVGP KO < WUCO O GPY KTMGP FGP # PHQTFGTWPI GP FGU # TV

# DU ) ) 1 GPxIl GP MNPPGP

& KG 8 GTVIGWP I UNGI KWKO CVKQP UGW YV PGDGP FGT TGEJ VNKEJ GP $ GHWI PKU CWEJ GKPG GPWRTGEJGPFG
VI GQNQI KUEJG - QO RGVGP\ XQTCWU & CDGK MCPP PKEJV CWH 6 JGQNQI GP KO # WUNCPF XGTY KGUGP
Y GTFGP 1 GJV GU FQEJ FCTWO F Cuu FGT 5 EJ WNXGTY CNWP | CNNGKP F KG KP Nv4P F KUEJ G

4 GNKI KQPUI GO GKPUEJ CHV I GI GPxDGTUVGJ V

& KG 8 GTVIGWHPI| UDGHWI PKU O WUU CWEJ FKG KPPGTKUNCO KUEJ GP MQPHGUUKQP GNNGP 7 PVGTUEJ KGF G
DGTx EMUKEJ WKI GP & KG . GJ TKPJ CNVG FGT X GTUEJ KGF GP GP ) TWRRGP WP VGTUEJ GKF GP UKEJ

XQPGKPCPFGT ' DGPUQY GPK Y KG GU FGP ,EJTKUVWKEJ GP 4, 4 GNKI KQP UWP VGTTKEJ V| KDV GDGPUQY GPKI

KUV \ W GTY CTVGP FCUU GU GKP GP GKPJ GKWKEJ GP KUNCO KUEJ GP 4 GNKI KQPUWPVGTTKEJ V| GDGP Y KTF ' U
KUV # Pl GNGI GPJ GKvV FGT /' WUNKO G KP & GWWEJ NCPF UKE J x DGT F KG ' THx NNWP | FGT
8 QTCWUUGW WP I GP HxT GKPGP 4 GNKI KQPUWPVGTTKEJV PCEJ # TV # DU ) ) VW XGTUWP FK GP WPF

CNU 4 GNKI KQPUI GO GKPUEJCHVFGO 5VCCV I GI GPxDGT\ WVTGVGP

9 KUUGPUEJ CHVWNKEJ G # WUDKNF WP I FGT . GJ TMT%H/G

(xT UVCCVNKEJ G . GJTMTY%HVG QFGT HxT . GJTMT¥%HVG FKG FCU ( CEJ ,+UNCO KUEJ GT 4 GNKI KQP UWPVGT

13
TKEJ V KO 4 CJO GP XQP ) GUVGNWP I UXGTVT%l GP O KV KUNCO KUEJ GP 4 GNKI KQPUI GO GKP UEJ CHVGP
WP VGTTKEJ VGP MR P P VGP I KDV GU \ WT < GKV MGKPG / NI NKEJ MGKV GKP GT WP KX GTUKW.TGP # WUD KNF WP |
& GT $ GFCTH Y KTF DGK EC 5EJxNGTKPPGP WPF 5EJxNGTP CWH GW C

GJ TMT%HVG | GUEJ %W V

/' KVI NKGFUEJCHY FGT 5EJ xNGTKPPGP WPF 5EJxNGT KP FGT LGY GKNKI GP KUNCO KUEJ GP 4 GNKI KQP U
| GO GKPUEJ CHV
& KG 6 GKNPCJO G CO KUNCO KUEJ GP 4 GNKI KQPUWP VGTTKEJ V CNU QTFGPVNKEJ GO . GJTHCEJ Y %TG HxT CNNG
KUNCO KUEJ GP 5EJxNGTKPPGP WPF 5EJXxNGT UQY GKV UKG KIP PKEJV PCEJ # TV # DU ) )
CDI GY “%J N JCDGP X GTRHNKEJ VGP F & CO KV O WUU HxT FKG 5 EJWNXGTY CNVWPI KITG / KV NKGF UEJ CHV
GKPFGWWKI DGUWKO O DCT UGKP & KGU UGW YV GKPG GPWRTGEJGPFG / KV NKGF UEJ CHWUVTWMWT X QTCWU
xDGT F KG DKUJ GT Y GFGT F KG KUNCO KUEJ GP /' QUEJ GGXGTGKP G PQEJ F KG KUNCO KUEJ GP

< WUCO O GPUEJ Nx UUG QFGT & CEJXGTDYPFG XGTHx | GP & CTCWH Y WTFG QDGP DGTGKW KO

5 Q 6 GKN +++ 5



< WUCO O GPJCPI O KV FGT ( TCI G QD KUNCO KUEJ GP 4 GNKI KQPUI GO GKPUEJ CHVGP FGT 5VCWU XQP

- NTRGTUEJ CHVGP F GU NHHGP WKEJ GP 4 GEJ W XGTNKGJ GP Y GTFGP MCPP GKPI GI CPI GP

( xT FKG ' KPTKEJ WP | GKPGU MQP HGUUKQP GNN | GDWP F GP GP KUNCO KUEJ GP 4 GNKI KQP UWP VGTTKEJ WU MNP P VG
KP $ GVICEJV | G\ QI GP Y GTFGP GU HxT FKG XGTRHNKEJVGPFG 6 GKNPCJO G CNJ CWUTGKEJGPF
CP\ WUGJ GP FCUU FKG ' T\ KGJWPI UDGTGEJ WKI VGP QFGT CD FGO . GDGPULCJT FKG 5EJxNGTKP PGP
WPF 5EJxNGT UGNDUV GTMN/A4TGP FKGUGT & GPQO KPCWKQP FGU +UNCO CP\ WI GJNTGP UQHGTP F KG

KUNCO KUEJ G 4 GNKI KQPUI GO GKPUEJ CHV FCO KV GKP XGTUVCP F GP KUV

5VGNWPI PCJO G FGT ' XCPI GNKUEJGP - KTEJG KP & GWWEJNCPF \WT ' KPHxJ TWPI GKPGU KUNCO K
UEJ GP 4 GNKI KQP UWP VGTTKEJ W
& GT 9 GI \WT ' KPHxJTWPI GKPGU KUNCO KUEJ GP 4 GNKI KQPUWP VGTTKEJ W CNJ QTFGPVNKEJ GU . GJ THCEJ
PCEJ # TV # DU ) ) UGM V FKG . NUWPI FGT QDGP FCTI GNGI VGP 2 TQDNGO G XQTCWU & KG

XCPIl GNKUEJ G - KTEJG KP & GWWEJNCPF Y xTFG GU DGI Tx2 GP Y GPP GU \ WT ' KPHxJTWPI GKPGU

KUNCO KUEJ GP 4 GNKI KQPUWP VGTTKEJ W M¥%O G +0 xDTKI GP  VIKW FKG ' XCPI| GNKUEJG - KTEJG KP
& GWWEJ NCPF DGTGKW UGKV Hx T GKPG ( %EJ GTI TWRRG FGT TGNKI KNU GVJ KUEJ GP $ K\FWPI KP FGT
5 EJ WNG GKP +O0 5KPPG FGU UEJWNKUEJGP $ KNFWPI U WPF ' T\ KGJWPI UCWHVICI GU UQNN GKP G UQNEJ G

( %:.EJ GTI TWRRG FCU < WUCO O GPY KTMGP FGT KIT \WI GJNTK GP WPVGTUEJ KGF NKEJ GP  QTF GP WKEJ GP

GJ THY%EJ GT I GY ¥%J TNGKUVGP FGPP KI PGP CNNGP KUV FKG # WH CDG I GO GKP UCO F KG
8 GTUWPFK WPI| UDGTGKWEJ CHV WPF  HY%J Kl MGKV FGT LWPI GP ) GPGTCWKQP KP DGUQPFGTGT 9 GKUG \ W
HUTFGTP & C\W | GINTV FKG 0 QW GPFK MGKV FGU KPVGTTGNKI KNUGP . GTPGPU WPF FGU KPVGTTGNK KNUGP

& KCNQI U

/' WUNKO G KP F GT 5 EJ WNG

KP O KV FGT 5EJWNG KpP < WUCO O GPJCPI UVGJ GPFGU 6 JGO C Kuv QD . GJ TMT¥%HVG QFGT
5EJxNGTKPPGP WPF 5 EJxNGT GKPG - NGKFWPI| VICI GP F x THGP FKG GKPGP FKIGMVGP $ G\'WI \W FGT

4 GNKI KQP UI GO GKP UEJ CHV J GTUVGN\WV

TVGKNWP 1 FGU 5EJ WNWPVGTTKEJ VU KP GKP GT - NGKF WP | FKG GKPGP DGUQPFGTGP $ G\WI \WT 4 GNK

I KQPUI GO GKP UEJ CHV CWHY GKUV
& CU ) TWPFI GUGW XGTRHNKEJ VGV FGP 5VCCV \W Y GNCPUEJ CWNKEJ GT WPF TGNKI KNUGT 0 GWVICNKWLV Y KG
CWEJ \WT # EJWPI FGT PGI CWXGP 4 GNKI KQPUHTGKI GKV XQP 5 EJxNGTKPPGP WPF 5 EJxNGTP UQY KG
FGTGP ' NWGTP WPF FGT . GJTGTUEJCHV & CTCWU GTI KDV UKEJ FCUU | TWPFUY%W NKEJ . GJTGTKPPGP WPF
GJ TGT XGTRHNKEJ VGV Y GTFGP MNPPGP CWH FCU 6 TCI GP UQNEJ GT - NGKFWPI \ W XGT\ KEJ VGP FKG HxT
KIT TGNKI KNUGU $ GMGPP VWP KU MGPP\ GKEJPGPF KUV ' U DGUVGJ GP CDGT MGKPG X GTHCUUWP | UTGEJ VNKEJ GP
$ GFGPMGP FCI GI GP FCUU KO 4 CJO GP GKPGU O NI NKEJ GP KUNCO KUEJ GP 4 GNKI KQP UWP VGTTKEJ WU GKP G
- NGKFWPI | GVICI GP Y GTFGP MNPPVG FKG FKG . GJTMTCHV CNU / WUNKO QFGT / WUNKO C GTMGPPDCT

O CEJV

& CU 6 TCI GP GKPGT - NGKF WP I FKG GKPGP DGUQPFGTGP $ G\WI \WT 4 GNKI KQP Ul GO GKP UEJ CHY CWH
Y GKUV FWTEJ 5EJXxNGTKPPGP WPF 5EJxNGT

9 GKVGT KUV GU XGTHCUUWPI| UTGEJ VNKEJ \ WN/4UUKI FCUU 5EJxNGT WPF 5EJxNGTKPPGP CNJ # WUF TWEM

5 5 VGNWPI PCJO G FGU - KTEJGPCO VGU FGT ' - & XQO

5 ' - & & GPMUEJ TKHV ,+F GP WK%V WPF 8 GTUVWPFK WPI 4 5 HH



KITGT 4 GNKI KQP - NGKFWPI| UUVx EMG VICI GP FKG GKPGP DGUQPFGTGP $ G\ Wi \'W KITGT 4 GNKI KQP
CWHY GKUGP KP  F GO JKGT \W DGJCPFGNPFGP < WUCO O GPJCPI CNUQ GWw C FCUU O WUNKO KUEJ G
5EJxNGTKPPGP GKP - QRHWSEJ VICI GP # PFGTU CNU KP ( TCPMTGKEJ Y Q FGT UVTKMV NCK\ KUVKUEJ G 5 VCCV
FCU 4 GNK KNUG MQPUGSWGPV CWU FGO RHHGPVNKEJ GP $ GTGKEJ XGTDCPPV JCVWPF | GI GP O WUNKO KUEJ G
5 EJ x NGTKP P GP F KG UKEJ Y GK GTP FCU - QRHWEJ KP FGT 5 EJ WNG CD\ WNGI GP O Kv
<Y CPI UO C2PCJO GP XQTI GJV KUV FKG KO 6 TClI GP GKPGU - QRHWEJ GU \ WO # WUFTWEM MQO O GPFG
TGNKI KNUG * CNWPI KP & GWWEJNCPF \ W TGURGMWKGTGP ' DGPUQ JCV FGT 5VCCV FCU ) TWPFTGEJV CWH
4 GNKI KQP UHTGKJ GKV O WUNKO KUEJ GT 5 EJ x NGTKP P GP FKG CWU TGNKI KNUGT * CNWPI FKG 6 GKNPCJO G CO

5 RQTWHP VGTTKEJ V KP UDGUQPFGTG FGO MQGF WMCVWKX GP 5 RQTWPVGTTKEJV Y GI GP FGT FCDGK \ W
VIClI GPF GP 5 RQTVMNGKF WP | QFGT co 5 GZWCNMWP F GWP VGTTKEJ V XGTY GK GTP O Kv F GO

8 GTHCUUWP I Ul WV UGKP GU ' T\ KGJ WP I UCWHVTCI GU CWU # TV ) ) CD\WY %l GP 5Q JCVFGT 5VCCV CNNG
KJ O \'W ) GDQVG UVGJGPFGP / KNI NKEJ MGKVGP QTI CPKUCVQTKUEJ GT # TV \' W RTx HGP QD GKP PCEJ

) GUEJ NGEJ VGTP | GVIGPPVGP 5RQTWPVGTTKEJV GTO NI NKEJV Y GTFGP WPF KPY KGY GKV GT CWH FCU

S5EJCO | GHxJN4 xEMUKEJV PGJO GP MCPP

I KNKV%TUGGNUQTI G 5 GGNUQTI G CP $ GCO VGP FGU $ WPF GUI TGP\ UEJ WWGU FGT 2 QN GK WP F

FGT < QNNXGTY CNWP I

/I KNKWATUGGNUQTI G
# TV ) ) KP 8 GTDKPFWPI O KV # TV 9 48 WPF h 5 QNF CVGP I GUGW | GUVCWGV GU F GP

4 GNKI KQPUI GO GKPUEJ CHVGP 5 GGNUQTI G CP 5 QN CVGP FGT $ WPFGUY GJT CNJ $ GKVICI \ WT 5 KEJ GTWP |

KITGU ) TWPFTGEJ W CWH HTGKG TGNKI KNUG $ GW4VK WPI CWU # TV ) )\ W NGKUVGP

< WT ' THx NNWP | FGU # PURTWEJU FGT 5 QNF CVGP Y WTFG \Y KUEJ GP FGT - & WP F FGT
$ WP F GUTGR WD NKM & GWWEJ NCPF FGT 8 GTVICI x DGT F KG 4 Gl GNwWP I FGT GXCPI GNKUEJ GP
I KNKVTUGGNUQTI G XQO ( GDTWCT WPF PCEJ FGT FGWWEJGP 9 KGFGTXGTGKPK WPI FKG

4 CJO GPXGTGKPDCTWP I xDGT FKG 5GGNUQTI G CP 5QNCVGP FGT $ WPFGUY GJT KP FGP PGWGP
$ WPF GUN4P FGTP XQO , WP K I GUEJ NQUUGP & KG 5 GGNUQTI G CP 5 QN CVGP KUV 6 GKN FGT
MKTEJ NKEJ GP # TDGKV +JT +PJCN Y KITF CWUUEJ NKG2 NKEJ XQP FGP - KITEJGP DGUWO O V & WTEJ FGP
8 GTVICI Y GTFGP W C FKG 4 GEJWUVGNWPI FGT / KNKWATI GKUVNKEJ GP KI TG # TDGKWO NI NKEJ MGKVGP
WPF FCDGK KPUDGUQPFGTG KITG < WVTIKWUTGEJ VG \W O KNKWATKUEJ GP ' KPTKEJ WPI| GP WPF # PNCI GP

I GTGI GN

& C GU MGKPG PGPPGPUY GTV | TQ2 G < CJN O WUNKO KUEJGT 5QNCVGP | KDV DGUVGJV \ WT < GKV MGKP

RTCMWKUEJ GU $ GF x THP KU \ W GKP GT XGTVTCI NKEJ GP 4 GI GNWP |

5 GGNUQTI G CP $ GCO VGP FGU $ WPFGUI TGP\UEJWWGU FGT 2 QNK\GKWPF FGT < QNNXGTY CNWP |
& KG 5 GGNUQTI G CP $ GCO VGP FGU $ WPFGUI TGP\ UEJWW GU FGT 2 QN\ GKWPF FGT < QNNXGTY CNWP I CNJ
6 GKN FGT DGTWHUGVJ KUEJ GP ' T\ KGJ WP I Gw C PCEJ h FGU $ WPFGUI TGP\ UEJ WW | GUGW GU KUV
GDGPHCNN \'Y KUEJ GP F GP ) NKGF MKTEJ GP FGT ' - & WP F FGT $ WPFGUTGRWDNKM D\Y F GP
$ WPFGUN4PFGTP | GTGI GNV # WEJ JKGT | KDV GU Y KG HxT FGP $ GTGKEJ FGT $ WPFGUY GJT O CPI GNU

RTCMWKUEJ GP $ GF x THP KUUGU MGKP G 8 GTVT¥%l G O KV KUNCO KUEJ GP ) NCWDGPUI GO GKP UEJ CHVGP

- TCPMGPJ CWUUGGNIQTI G

# TV ) ) KP 8 GTDKPFWPI O KV # TV 9 438 GPVJ ¥aNV FKG KPUVKWVWKQPGNNG ) CTCP WG FGT



5 GGNUQTI G FWTEJ FKG 4 GNKI KQPUI GO GKPUEJ CHVGP KP - TCPMGPJ “%WUGTP # NGPJGKO GP * GKO GP HxT
$ GIJKPFGTVG WPF XGTI NGKEJDCTGP ' KPTKEJWPI GP FGT 9 QJNHCJ TWRHNGI G FKG KP NHHGP WKEJ GT
6 T¥%l GTUEJ CHV UVGJ GP # TV 9 48 KUV FKG ) TWPFNCI G FCHxT FCUU FKG 2 CWGPVGP DGK KJITGT
# WHPCJO G PCEJ FGT - QPHGUUKQPU\ WI GJNTKI MGKV | GHTCI V Y GTFGP MRNPPGP UQHGTP UKG FCTCWH
JKPI GY KGUGP Y GTFGP FCUU UKG PCEJ # TV # DU 9 48 PKEJV XGTRHNKEJ VGV UKPF J KGTxDGT
# PI CDGP \W O CEJGP 8 KGNHCEJ DGUVGJ GP UVCCWMKTEJ GPTGEJVWNKEJ G 8 GTVI¥%l G \Y KUEJGP FGP
$ WPFGUN4PFGTP WPF FGP GXCPI GNKUEJ GP . CPFGUMKTEJ GP FWTEJ FKG KIPGP CWEJ FGT < WI CPI \W
XGTlI NGKEJ DCTGP ' KPTKEJWPI| GP KP RTKXCVGT 6 T¥% GTUEJ CHV | GUVCWGV Y KTF & GTCTWI G 8 GTVI¥l G

O KV KUNCO KUEJ GP 4 GNKI KQP Ul GO GKP UEJ CHVGP DGUVGJ GP PKEJ V

5 GGNUQTI G CP 5VICH WPF 7 PVGTUWEJ WP I Ul GHCP I GP GP

& GT 5 VICH WPF 7 PVGTUWEJ WPI Ul GHCPI GPGP CWU # TV ) ) \ WUVGJ GPFG | TWPFTGEJ VWKEJ G
# PURTWEJ CWH 4 GNKI KQPUCWUxDWPI JCV KP FGP hh WP F FGU 5 VICHXQNW WI Ul GUGW GU WPF
GPWRTGEJ GPFGP 8 QTUEJ TKHVGP KO , WI GPFI GTKEJ WI GUGW GKPG P¥% GTG | GUGM NKEJ G 4 GI GNWP I
GTHCJ TGP & CPCEJ FCTH ) GHCPI GPGP TGNKI KN UG $ GVIGWWP | FWTEJ 5 GGNUQTI GT QFGT
5 GGNUQTI GTKP P GP KITGT 4 GNKI KQP UI GO GKP UEJ CHV PKEJ V XGTUCI V Y GTF GP 5 KG MNP PGP
I TWPFNGI GPFG TGNKI KNUG 5EJTKHVGP WPF ) GI GPUWIPFG FGU TGNK KNUGP ) GDTCWEJU DGUKW GP WPF
JCDGP FCU 4 GEJV CP ) QWGUFKGPUVGP WPF TGN KNUGP 8 GTCPUVCNWP I GP VGKM WP GJ O GP & GT
) QWGUF KGPUVWD GUWEJ WPF FGT $ GUWEJ TGNK KNUGT 8 GTCPUVCNWWPI GP MCPP PWT KO ' KP\ GNHCNN CWU
xDGTY KGI GPFGP ) TxPFGP FGT 5KEJGTJGKY KP FGT # PUVCN PCEJ # PJNTWPI FGU 5GGNJQTI GTU QFGT
FGT 5 GGNJQTI GTKP CWUI GUEJ NQUUGP Y GTFGP QFGT Y GPP FKGU HxT 7 PVGTUWEJWPI Ul GHCPI GPG
CWUF Tx EMNKEJ FWTEJ FGP FKG 7 PVGTUWEJWPI UJCHVY CPQTFPGPFGP 4 KEJVGT XGTHxI V Y QTFGP KUV
GW C Y GKN FKG ) GHCJT DGUVGJV FCUU FGT DGVIGHHGPFG 7 PVGTUWEJWPI UJ YWHVWNKP I < GWI GP WP VGT

/I KVJ %HVNKP | GP D GGKP HN\WUUV QF GT O KV/ KWY“%VGTP # WUUCI GP CDURTKEJV

& KG ) TWPFTGEJ WI GY %J TNGKUWP | URHNKEJV FGU 5VCCVGU | GDKGVGV FGT , WUWVKI XQN\M WI UXGTY CNWP I
) GHCPI GPGP CWH KITGP 9 WPUEJ JKP \W JGNHGP O KV GKPGO 5 GGNJQTI GT KITGT 4 GNKI KQPUI GO GKP
UEJCHV KP 8 GTDKPFWPI \ W VIGVGP 0 CEJ h FGU 5 VICHXQNMW WI Ul GUGW GU DGUVGJ V Y GKVGT F KG

2 HKKEJV FKG $ GHQN WPI TGNKI KNUGT 5 RGKUGX QTUEJ TKHVGP \ W GTO NI NKEJ GP

0 GDGP FGO +PFKXKFWCNTGEJV FGT ) GHCPI GPGP CWU # TV )y ) TGI GN # TV ) ) KP
8 GTDKPFWPI O KV # TV 9 48 FCUU ,UQY GKV FCU $ GFxTHPKU PCEJ ) QWGUFKGPUV WPF
5 GGNUQTI G KP 5 VICHCPUVCNGP DGUVGJYV FKG 4 GNKI KQPUI GO GKPUEJ CHVGP \ WT 8 QTPCJO G TGN KNUGT
* CPFNWPI GP \ W\ WNCUUGP UKPF Y QDGKLGFGT <Y CPI HGTP\ WJ CNWGP KUV , & GO GPWRTGEJ GPF J CDGP
FKG XQP FGP - KTEJGP DGUVGNWGP # PUVCNUUGGNUQTI GT CWH FGT ) TWPFNCI G XQP \Y KUEJGP KJPGP
WPF FGT . CPFGULWUVK XGTY CNWPI | GVTQHHGP GP 8 GTGKPDCTWPI| GP # PURTWEJ CWH HTGKGP < WI CP|

\W FGP +PJCHWKGTVGP WPF GTJCNGP JKGT\W CWEJ GK GPG 5EJNxUUGN & KG # DJCNWPI XQP
) QWGUFKGPUVGP WPF CPFGTGP TGNK KNUGP 8 GTCPUVCNWPI GP QDNKGI V. CWUUEJ NKG2 NKEJ  F GP
5 GGNUQTI GTP  WPF 5 GGNUQTI GTKP PGP 5KG WPVGTNKGI GP  KPUQY GKV MGKPGP 9 GKUWPI GP FGT
, WUVKI X QNN WI UXGTY CNWP 1 +P FGP # PUVCNGP UKPF GPVRTGEJGPFG T%WO NKEJG 8 QTCWUUGW WP | GP
XQT\WJCNWGP WPF | GPxI GPF < GKY \WT 8 GTHx| WPl \W UVGNNGP / KV < WUWKO O WP I FGU
# PUVCNVUNGKVGTU Fx THGP \ WF GO HTGKG 5 GGNUQTI GJ GNHGT WPF 5 GGNUQTI GT XQP CW2 GP FWTEJ FKG

# PUVCNWUGGNJUQTI GT \ WI G\ QI GP Y GTF GP



0 CEJ h # DU WP F h FGU 5 VICHXQN\W WI Ul GUGW GU MRNPPGP 5 GGNUQTI GT WPF
5 GGNUQTI GTKPP GP CNJ , WUWK X QN\M WI UDGF KGP UVGVG GPVY GFGT KO ' KPXGTPGJO GP O KVFGT LGY GK\NKI GP
4 GNKI KQPUI GO GKPUEJ CHV KP GKP . CPFGUDGCO VGP XGTJ ¥%4NVP KU DGTWHGP QF GT XGTVICI NKEJ X GTRHNKEJ VGV
Y GTFGP 8 QP FGT\ GKV PCJG\W GXCPI GNKUEJ GP ) GH¥%P | PKUUGGNUQTI GTP UKPF TF KO
* CWRVCO V DGUVGN\W +P FGT / GJT\CIJNY GTFGP FKG KP FGP * CWUJCNURNLP GP FGT . CPFGUMKTEJ GP
CWUI GDTCEJ VGP 2 GTUQP CNUVGNNGP X QP FGP . WP FGTP TGHKP CP\ KGTV +P GKPK GP $ GTGKEJGP | KDV GU

KP\ GN GUVGNNWP | UX GTVT%I G # PUVGN\WP | GP CNU  # PI1 GUVGNWG KO 8 QNM WI UFKGPUV QFGT FKG

DGTPCJO G XQP 2 HCTTGTKPPGP WPF 2 HCTTGTP KP GKP . CPFGUDGCO VGP X GTJ YNP KU

& KG . CPFGULWUW XGTY CNWPI GP JCDGP MGKP G s KUNCO KUEJ GP 5 GGNUQTI GT,, DGUVGN\W QFGT
XGTVIClI NKEJ XGTRHNKEJ VGV 7 TUCEJ G FCHxT KUV FCUU GKPGTUGKW FGO +UNCO GKPG 5GGNUQTI G Y KG UKG
Hx T FKG EJ TKUVNKEJ GP - KTEJ GP MGPP\ GKEJ PGPF KUV Y GUGPUHTGO F KUV WPF CPFGTGTUGKW FGO 5 VCCV
FCU ) GI GPxDGT GKPGT O GJT QFGT Y GPK GT GKPJ GKUWKEJ XGTHCUUVGP 4 GNKI KQPUI GO GKPUEJ CHV HxT
GPWRTGEJGPFG XGTVICI KEJG 8 GTGKPDCTWPI GP HGJ NV & GUJ CND D NGKD GP FKG O WUNKO KUEJ GP
5 VICHI GHCPI| GPGP J¥%WHKI UKEJ UGNDUV x DGTNCUUGP ' KPG QTI CPKUKGTVG FWTEJ I %PI K G $ GI NGKWP |
I KDV GU HxT UKG PKEJV & CDGK KUV FCXQP CWU\ WI GJ GP FCUU DGK GKP GO # WUN4PF GTCPVGKN XQP TF
KP GKPGT 8 KGM CIJN XQP 5VICH WPF 7 PVGTUWEJ WP I UJ CHVCP UVCNGP GKP X GTI NGKEJ UY GKUG J QJGT

# PVGKNFGT ) GHCPI GPGP O WUNKO KUEJ KUV

( TKGFJ QHUTGEJ V

KP Y KEJ W GU 2 TQDNGO HxT FKG KUNCO KUEJGP ) GO GKPFGP KP & GWWEJ NCPF UVGNW FKG $ GUVCWWP |
KITGT 6 QVGP FCT ' U KUV O GKUV x DNKEJ FKG 8 GTUVQTDGPGP \ WT $ GUVCWWPI KP FKG * GKO CV \ W
x DGTHx J TGP < WPGJO GPF KUV CDGT FGT 9 WPUEJ | GY CEJUGP FKG 6 QVGP KP FGT 0 YW G FGT

J KGT\ WNCPF G NGDGPFGP ( CO KNKGP PCEJ KUNCO KUEJ GP 8 QTUEJ TKHVGP \ W D GUVCWGP

& KG 8 QTPCJO G XQP $ GUVCWWP I GP UVGJV PKEJV KO HTGKGP $ GNKGDGP FGU ' KP\ GNPGP ' KPG Y xTFK G
6 QVGPDGUVCWWP | KUV GKPG NHHGPVNKEJ G # WHI CDG ' U DGUVGJV KP & GWWEJNCPF $ GUVCWWPI U\ Y CPI

& KG - QO RGVGP\ \ WT 4 GI GNWPI FGU $ GUVCWWPI U WPF ( TKGFJQHUY GUGPU NKGI V PCEJ # TV ) )

DGK FGP $ WPFGUNA4PFGTP & GT ( TKGFJ QH KUV TGEJ VNKEJ GKPG WPUGNDUWAPFK G # PUVCN FGU
N HHGP VNKE J GP 4 GEJ W 6 T¥%l GTKP PGP XQP ( TKGF J RHGP MNP PGP FCJGT I TWP F U¥asW NKE J P WT
- NTRGTUEJ CHVGP QFGT # PUVCNGP FGU RHHGPVNKEJ GP 4 GEJ W UGKP 5Q VIGVGP JKGT PGDGP FGP
- QO O WPGP FKG - KTEJGP QFGT - KTEJGPI GO GKPFGP UQY GKV UKG UGNDUV - NTRGTUEJ CHVGP FGU
NHHGP VNKEJ GP 4 GEJ W UKPF CNJ 6 T%l GTKPPGP KP ' TUEJ GKP WP I 8 QP CNGTU JGT JCDGP FKG I TQ2 GP
EJ TKUVNKEJ GP - KTEJ GP GKI GPG ( TKGFJRNHG WPVGTJ CNGP 5KG | GINTGP \'W K TGP +sGKI GP GP
# Pl GNGI GPJ GKVGP , KO 5KPPG FGU # TV # DU 9 48 & KG GXCPI GNKUEJ GP . CPF GUMKTEJ GP
JCDGP FCJGT GKPGP XGTHCUUWP| UTGEJ VNKEJ XGTDx TI VGP 4 GEJ WCPURTWEJ FCTCWH GK GPG ( TKGFJ RHG
CPNGI GP \W MNPPGP # WU FGO ) NGKEJDGJCPFNWPI Ul GDQV JCDGP CPFGTG NHHGPVNKEJ TGEJ WN\KEJ G
4 GNKI KQP UI GO GKP UEJ CHVGP GD GP HCN\WJ FCU 4 GEJV FGT # PNCI G WP F 8 GTY CNWP I GK GPGT

( TKGF J NHG & CDGK UKPF UKG CP FKG 0 QTO GP FGU UVCCVNKEJGP 4 GEJ W KPUDGUQPFGTG FKG FGT

) GHCJTGPCDY GJT ) GUWPFJGKWXQTUQTI G FGU $ CWRNCPWPI UTGEJW FGU . CPFUEJCHWUEJ WW GU
| GDWPF GP

U UVGJV FGO . CPFGUI GUGM | GDGT HTGK CWEJ LWTKUWUEJ G 2 GTUQPGP FGU 2 TKXCVIGEJW O KV FGT
6 T%l GTUEJCHV HxT ( TKGFJRHG \W DGVICWGP 5QY GKV FKG $ WPFGUN4PFGT JKGTXQP ) GDTCWEJ

| GO CEJV JCDGP UVGJV FCO KV CWEJ FGP / QUEJGGXGTGKPGP FKG CNJ TGEJ WHY%J KI  GKPI GVICI GP G



8 GTGKP G XGTHCUUG UKPF QFGT KUNCO KUEJGP 8 GTDWPFGP KP FKGUGP . WPFGTP FKG / NI NKEJ MGKV

QHHGP KUNCO KUEJ G ( TKGFJ NHG KP GKI GPGT 6 T%l GTUEJ CHV CP\ WNGI GP

< WUCO O GP HCUUWP I

< WUCO O GPHCUUGPF MCPP | GUCI V Y GTFGP FCUU FKG XKGNHCEJ XQTI GVICI GPG 6 JGUG FCU 8 GTHCU
UWPI| UTGEJV DGPCEJVGKNKI G / WUNKO G DGK FGT 4 GNKI KQPUCWUxDWPI WPF RTKXKNGI KGTG FKG | TQ? GP
EJ TKUVNKEJ GP - KTEJ GP PKEJ V \ WVT KHHV & CU F GWWEJ G 4 GNKI KQPUTGEJ V KUV Hx T CNN\G

4 GNKI KQPUI GO GKP UEJ CHVGP QHHGP WPF GTO NI NKEJV FKG 4 GNKI KQPUCWUx DWPI CWEJ KO NHHGP VNKEJ GP

GDGP

& KG 8 GTNGKJI WP I FGU 5VCWU GKPGT - NTRGTUEJCHV FGU RHHGPVWNKEJ GP 4 GEJW | GY %J TV FKG CO
Y GKVGUVGP | GJ GPFGP 4 GEJ VURQUKWKQP GP 0 CEJ F GO TGNKI KN UGP 8 GTUWLP F P KU WP F FGT
| GUEJ KEJ VNKEJ GP ' PVW KEMNWPI FGU +UNCO KUV KIO \Y CT GKPG MRNTRGTUEJCHVWKEJ G 1 TI CPKUCWKQP
HTGO F ‘U UKPF CDGT MGKPG * KPFGTWPI U TxPFG CWU FGO KUNCO KUEJGP 4 GEJV GTMGPPDCT FKG
FGO GPW GI GPUVxPFGP 7 PVGT FGP KP & GWWEJNCPF NGDGPFGP / WUNKO GP | KDV GU UGKV , CJ TGP
$ GO xJWPI| GP FKG FCTCWH CD\ KGNGP UKEJ UQ \ W QTI CPKUKGTGP FCUU UKG FKG 8 QTCWUUGW WPI| GP Hx T
FKG 8 GTNGKI WP I FGU 5VCWU GKPGT - NRTRGTUEJCHV FGU RNHHGPVNKEJ GP 4 GEJW GTHx NNGP & CO KV

Y x TEFGP UKG O KW FGP DGKFGP | TQ? GP EJ TKUVNKEJ GP - KTEJ GP TGEJ VNKEJ | NGKEJ | GUVGN\V Y GTF GP
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/' WUNKO G KO GXCPI| GNKUEJ GP - KPF GTI CTVGP

# WHVTCI GXCPI GNKUEJ GT - KPFGTVCI GUUWIWGP
- KPFGTI %TVGP WPF - KPFGTVCI GUUW/WGP KP GXCPI GNKUEJ GT 6 T%l GTUEJ CHV UKPF GKPI GTKEJ VGV WO
FKG KIPGP CPXGTVICWVGP - KPFGT KO ) GKUV FGT ' XCPI GNKWO U \ W HNTF GTP WPF GKP GP WO HCUUGPF GP

T\ KGJ WPI U $ K\FWPI U WPF $ GVTIGWWPI| UCWHVTCI \ W GTHx NNGP 5 KG DKGVGP - KPFGTP WPF KITGP ( C

O KNKGP FKG / NI NKEJMGKY O KV FGO ' XCPIl GNKWO WPF FGO I GNGDVGP ) NCWDGP XGTVICWV \ W
Y GTFGP ) NGKEJ\ GKWKI GTHx NNGP UKG GKP GP UQ\ KCNF KCMQP KUEJ GP # WHVTICI WPF UVGJ GP | TWPF U¥W NKEJ
CNNGP - KPFGTP QHHGP & C FKG - KPFGT KP KITGT 4 GNK KQPU\ WI GJNTK MGKV 0 CVKQP CNKW.V WP F

UQ\ KCNGP * GTMWPHV WP VGTUEJ KGF NKEJ UKPF WPF KP GKPG XKGNHZNVKI G ) GUGNWEJ CHV J KPGKPY CEJ UGP

UVGN\W UKEJ FKG R¥%F CI QI KUEJG # WHI CDG FGT +PVGI TCWQP

) GTCFG KO - KPFGTI CTVGP CNVGT CNUQ KP GKPGT HTxJGP 2JCUG FGT ' PV KEMNWPI MCPP KP
RTY%l GPFGT 9 GKUG FKG 0 QTO CNKW4V FGT 8 KGNHCNV WPF GKP | TQ2\ x| KK GT 7 Ol CPlI O KV ( TGO FGP
GKP I GxDV Y GTF GP & CDGK UKP F F KG WP VGTUEJ KGF NKEJ GP TGl KQP CNGP 8 QTCWUUGW WP I GP

GKP\ WD G\ KGJ GP

/' WUNKO KUEJ G - KPFGT KO - KPFGTI CTVGP +F GPWKWVWDKNFWPI WPF TGNK KN UG 5 Q\ KC NKUC VKQP
+O0 - KPFGTI CTVGP DGI GI PGP UKEJ - KPFGT FKG GKPGTUGKW CWU ( CO KNKGP UVCO O GP KP  F GP GP
4 GNKI KQP HCMVKUEJ MGKP G QFGT PWT GKPG WPVGTI GQTFPGVG 4 QNNG URKGNY CPFGTGTUGKW CWU UQNEJ GP
FKG XQP FGP TGNK KNUGP 6 TCFKWQPGP KITGU ) NCWDGPU xDGT\ GWI V UKPF WPF UKG RTCMW KGTGP & KG
| GO GKPUCO G ' T\ KGJWPI XQP - KPFGTP O KV WPVGTUEJ KGF NKEJ GT TGNKI KNUGT * GTMWPHV KUV \ W GKP GT

| GUCO VI GUGNNUEJ CHVNKEJ GP # WHI CDG | GY QTFGP FKG CWEJ FKG - KTEJGP Y CJTPGJ O GP

+F GP VKW4V GP VWY KEMGNY UKEJ KO < WUCO O GPNGDGP KO NGDGPFK GP 9 GEJUGNJRKGN XQP < WUVKO O WP I
WPF # DI TGP\ WP I 5 KG KUV MGKP ) WV FCU Y KG $ GUKW GTY QTDGP WPF HGUVI GJCNGP Y GTFGP MCPP
& GUICND MNPPGP Y KT - KPFGT CWHKITGO 9 GI FGU) NCWDGPU PWT DGI NGKVGP WPF CWH) QWGU ) GKUV
X GTVICWGP FGT WPU CNNG ' TY CEJUGPG WPF - KPFGT KO O GT WKGHGT KP FCU ) GJGKO PKU FGU
) NCWDGPU HxJTGP Y KTF ' XCPIl GNKUEJ G +F GP WKWV UEJ NKG2 V FKG $ GTGKWEJ CHV WPF ( YJ K MGKV \ WT

8 GTUWMPP FK WPI GKP

8 KGNG EJ TKUVNKEJ G ' NVGTP UWEJ GP KO GXCPI| GNKUEJ GP - KPFGTI CTVGP +O RWNUG FGT $ GUWIWK WPI WPF

# PGTMGPPWPI KITGU ) NCWDGPU ' U I GJV KIPGP CWEJ WO FKG 9 GKVGTI CDG FGU ) NCWDGPU KO

GPGTCWKQP GP\ WUCO O GPJCPI /' WUNKO KUEJ G ' NGTP XGTVICWGP % J TKUVGP CNJ F GP . GWVGP FGU

$ WEJ GU FKG UKEJ XQT FGO GKPGP ) QW XGTCPV QTVGP 5 KG GTY CTVGP CDGT CWEJ FCUU KITG

KPFGT KP KITGO ) NCWDGP PKEJVDGFTW%PI VY GTFGP

& C UKEJ + Pl UVG XQT +F GP WW:VWUX GTNWUV NGKEJV FWTEJ 5 RTCEJRTQDNGO G * CNDKPHQTO CVKQPGP WPF
7 PUKEJ GTJ GKV  GKP UEJ NGKEJ GP I KNV  GU O KV DGUQPFGTGT 5QTI HCNV WPF ' KP Hx J NWP | F KG

O WUNKO KUEJ GP ' NGTP \W KPHQTO KGTGP WPF \Y CT UEJQP XQT KITGT ' PWEJ GKFWPI Hx T GKPG

< WT $ GPGPPWPI XI N # PO GTMWPI CWH 5



GXCPI| GNKUEJ G ' KP TKEJ WP I ' UO WUU KIPGP FGWVNKEJ | GUCI VY GTFGP FCUU KP FKGUGT ' KPTKEJ VWP |
CNGTUI GO %2 +PJCNG FGU EJTKUVNKEJ GP ) NCWDGPU XGTO KWGN WPF KO <[ MNWU FGU - KTEJGPLCJTGU
| GHGKGTV Y GTF GP +P 1 TVGP KP FGPGP UKG MGKPG 9 CJNO NI NKEJMGKV \Y KUEJGP - KPFGTI %TVGP

WP VGTUEJ KGF NKEJ GT 6 T%l GT JCDGP MCPP HxT UKG GKP UEJY KGTKI GU ) GY KUUGPURTQDNGO GPWVGJ GP

& CU DGFGWVGY HxT FKG 6 T¥%l GT FKGUGT +P UVKWVWKQP GP FKG O WUNKO KUEJG - KPFGT CWHPGJ O GP F KG
8 GTRHNKEJ WP I \ W

" 6 TCPURCTGP\ FGT KPJ CNNKEJ GP # WUI GUVCNVWP | FGT R%FCI QI KUEJ GP # TDGKV

* ( QTWOKNFWPI FGT / KW CTDGKVGTKP PGP KPUDGUQPFGTG KP +UNCO MWPF G

" $ GI NGKWPI FGT ' NGTPCTDGKV

* $ GTCWPI WPF 5WRGTXKUKQP FGU KP VGTMWNVWTGNNGP WP F KPVGTTGNKI KNUGP . GTPGPU

+P | GI GPUGKW GO 8 GTVICWGP MCPP UKEJ 8 GTUWWPFPKU HxT FGP # PFGTGP GPVW KEMGNP ‘U | KDV
XKGNG = DGTGKPUWKO O WPI GP KO ) NCWDGP CDGT CWEJ WPXGTGKPDCTG ) GI GPU¥%M G FKG CWUI GJ CNVGP
Y GTFGP O x UUGP & C\W DGFCTH GU GKPGT # VO QURJWWIG FGU 4 GURGMW FKG XQT XQTGKNK GP
* CTO QPKUKGTWP I GP UEJ x W V & GT Y GNVCP UEJ CWNKEJ TGNK KN UG 2 NWTCNKUO WU Hx J TV KP
- KPFGTI CTVGP 5EJWNG WPF ) GUGNWEJCHVY XQT FKG # WH CDG MWNWTGNNGT 8 GTUWAP F KI WP I WP F
R%F Cl QI KUEJ GT $ KNF WP | Y QDGK GU FCTWO | GJV FCU ) GO GKPUCO G KPO KWGP FGU & KHHGTGP VGP \ W

UWTMGP KP GKPGT $ GY GI WPI FWTEJ FKG & KHHGTGP\ GP J KPFWTEJ PKEJV xDGT UKG JKPY GI

# PUVGNNWP I O WUNKO KUEJ GT ' T\ KGJ GTKP P GP
& KG | GUEJ KNF GTVG +PVGI TCWKQPUCWHI CDG Y KTHV O CPEJGTQTW FKG ( TCI G CWH QD O WUNKO KUEJ G
T\ KGJ GTKPPGP WPF ' T\ KGJGT KP GXCPI| GNKUEJ GP - KPFGTI “TVGP CPI| GUVGNW Y GTFGP MNPPGP & KG
XGTUEJ KGF GPGP . CPFGUMKTEJ GP JCDGP FKGUG ( TCI G WPVGTUEJ KGFNKEJ DGCPVY QTVGV WPF | GTGI GNV
$ GI Tx PFGVG # WUPCJO GP XQP FGT # % - 4 Gl GNWPI Y QPCEJ PWT EJTKUVWKEJ G / KVCTDGKVGTKP P GP

WPF / KVCTDGKVGT GKP| GUVGNW Y GTFGP FxTHGP UKPF KP O CPEJGP . CPFGUMKTEJGP O NI NKEJ

U MCPP KP FKGUGP ( “WNNGP XQP GKPGT O WUNKO KUEJGP 2 wFCI QI KPR CNNGTFKPI U PKEJV XGTNCPI V
Y GTFGP FCU ' XCPI GNKWO XQP , GUWU % J TKUWU KP 9 QTVWPF 6 CV\W DG\ GWI GP 5 KG MCPP PWT CWU
KI TGT 6 TCFKWQP JGTCWU GKPGP $ GKVICI \ WO KPVGTTGNKI KNUGP . GDGP WPF . GTPGP NGKUVGP WPF
FCDGK HxT FKG - KPFGT 8 QTDKNF UGKP & CTCWU MRPPGP UKEJ ) GY KUUGPUMQPHNKMVG GTI GDGP & GTGP
$ GCTD GKWP | FCTH LGFQEJ PKEJV CWH FKG ' T\ KGJGTKP CDI GY “WNV Y GTFGP & GT 6 Tw% GT O WUU
O KWXGTCPW QTVGP MNPPGP FCUU 7 PXGTGKPDCTGU \ WUCO O GPMQO O V WPF O KVGKPCPFGT \ W NGDGP

I GNGTPV Y KTF

8 I N JKGT\ W DGUQPFGTU FKG # WUHxJ TWPI GP \ W FGP TGEJ WKEJ GP $ GFKPI WPI GP CWH 5 H



% J TKUVGP WPF / WUNKO G KO $ GY %J TWP I UHGNF 5 EJ WNG

4 CJO GPDGFKPI WPI GP FGT 2 T%UGP\ O WUNKO KUEJ GT - KPFGT WPF , WI GPFNKEJGT CP FGWWEJ GP
5 EJ WNGP
& KG < CIJN FGT CWUN4APFKUEJGP - KPFGT WPF , WI GPFNKEJ GP FKG I GI GPY % TW FGWWEJG 5 EJWNGP
DGUWEJ GP DGVT%l V GVW CU O GJT CNJ GKPG / KNNKQP FCXQP UKPF O WUNKO KUEJ GP
) NCWDGPU +JTG ( CO KNKGP UKPF xDGTY KGI GPF DGTGKW KP FGT ) GPGTCWQP KP & GWWEJNCPF
CP U%UUKI & KG 8 GTVGKNWPI| KUV FCDGK UGJT WPI NGKEJ 9 W TGPF KP FGP QUVF GWWEJ GP $ WP F GUN/P
FGTP O KV # WUPCJO G $ GTNKPU O WUNKO KUEJ G 5 EJ x NGTKPPGP WPF 5 EJx NGT HCUV X NN\KI  HGJ NGP | KDV
GU KP Y GUW GWWEJ GP $ CNWPI U\ GPVIGP XGTGKP\ GNV - NCUUGP O KV O GJT CNJ /' WUNKO GP

DGUQPFGTU KO * CWRV WPF 5 QPFGTUEJ WNDGTGKEJ

& KG O WUNKO KUEJ GP 5 EJ x NGTKP P GP WP F 5EJxNGT RCTW KRKGTGP CP FGT 2 NWTCNKW4V WP UGTGT
FGO QMTCWUEJ GP ) GUGNNUEJCHV CP FGP % JCPEGP GKP VQNGTCPVGU < WUCO O GPNGDGP \ W NGTPGP
CDGT GDGPUQ CP FGP 2 TQDNGO GP GKPGU 9 GTVGXGTNWUW ' KP ) TQ2 VGKN XQP KIPGP JCV UKEJ FGP
GDGPUDGFKPI WPI GP KP & GWWEJNCPF WPF DGUQPFGTU CWEJ FGP 0 QTO GP FGT Y GUVF GWWEJ GP
9 QJNUVCPF Ul GUGNNUEJ CHV“ CP|l GRCUUV $ GK GKPGO MNGKPGTGP 6 GKNY GTFGP FKG / GTMO CNG FGT
GKI GPGP TGNKI KNU MWNWTGNNGP 6 TCF KVKQP CWU # Pl UV FKG +FGPWW.W WPF FKG VICFKGTVGP 9 GTVG
DGUQPFGTU JKPUKEJVNKEJ FGT ( CO KNKGPGVI KM \ W XGTNKGTGP x DGTUVCTM J GTXQTI GMGJTV Y QXQP
DGUQPFGTU . GJTGTKPPGP WPF . GJTGT KO ) TWPF WPF * CWRWEJWNDGTGKEJ KP ) GDKGVGP O KV
UVCTMGP # WUNAPF GTCP VGKNGP DGTKEJ VGP 0 KEJV CPFGTU CNJ GKP ) TQ2 VGKN FGT ' NGTP FKG QHHK KGNN
GKP GT FGT EJTKUVNKEJ GP - KTEJGP CPI GJRNTGP UGJ GP UKEJ O WUNKO KUEJ G ' NGTP Y GKVI GJGPF PKEJV

KP FGT . CI G FKG GTGTDVGP TGNK KNUGP 9 GTVG CPI GO GUUGP Y GKVGT\ WI GDGP

& KG 5 “%MWNCTKUKGTWPI| JCV UKEJ CWEJ KP FGT O WUNKO KUEJ GP $ GXRNMGTWPI CWUI GY KTMV & GT / Q
UEJ GGDGUWEJ KUV PKEJV O GJT UGNDUVXGTUWAP F NKEJ 0 CEJ GKPGT O WUNKO KUEJ GP 5 GND UVGKP UEJ %W WP |
Y GTFGP HxT FCU ,CJT \'Y CT GW C \Y GK & TKWGN FGT / WUNKO G KP & GWWEJNCPF CNJ

RTCMW\ KGTGPF GKPI GUWHV TGI GNO %2 KI GT - QPVCMV \W / QUEJ GGP WPVGTUEJ KGF NKEJ GT 6 T¥l GTUEJ CHV

WPF # WUTKEJVWPI| Y KITF DGK , WI GPFNKEJ GP CDGT PWT HxT HGUVI GUVGN\V & KG ) GUCO VO KVI NKGF

UEJ CHV KP KUNCO KUEJ GP 8 GTD%PFGP O CEJV PWT | WV FGT GVY CU xDGT /' KNNKQP GP / WUNKO G
CWU . GFK NKEJ FGT - KPFGT WPF ,WI GPFNKEJ GP DGUWEJGP FKG - QTCPWPVGTY GKUWPI KP FGP
/' QUEJ GGP & GO | GI GPxDGT JCV PCEJ CNNGP XQTNKGI GPFGP ' THCJTWPI GP PWT GKP UGJT | GTKPI GT

2 TQ\ GPWCW FGT O WUNKO KUEJGP ( CO KNKGP CWU FGT 6 x TMGK MGKP +PVGTGUUG CP FGT GK GPGP
4 GNKI KQP ' KP UVCTM CWUI GRT%I VGU $ GY WUUWGKP FGT KUNCO KUEJGP - WNWT WPF 6 TCFKWKQP
CP\ WI GJNTGP DNGKDV QHHGPDCT CWEJ WP VGT 4,PKEJV RTCMWK KGTGPFGP , / WUNKO GP GTJ CNGP

& GUJCND O WUU FCXQP CWUI GI CPI GP Y GTFGP FCUU FKG 5EJWNG GKP Y KEJ W GT . GTPQTV PKEJV PWT
EJ TKUVWKEJ GT UQPFGTP CWEJ KUNCO KUEJ GT +F GP WKWiWDKNF WP KUV WPF FCUU UKG HxT EJTKUVNKEJ G Y KG
O WUNKO KUEJ G 5EJxNGTKPPGP WPF 5EJxNGT GKP DGF GWWCO GU ' KPxDWPI| UHGNF KPVGTTGNKI KNUGP WP F

KP VGTMWNWTGNNGP < WUCO O GPNGDGP U F CTUVGN\WV

$ KUJ GTKI G MKTEJ NKEJ G 5 VGNN\WP | PCJ O GP
& KG ' XCPI GNKUEJG - KTEJG KP & GWWEJNCPF JCV UKEJ O KV FGO 2 TQ\GUU FGT ' KPY CPFGTWPI
O WUNKO KUEJ GT ( CO KNKGP KP # TDGKWI TWRRGP WPF XKGNGP NCPF GUMKTEJ NKEJ GP # MWKX KWi:VGP D GHCUUV

(xT FGP $ GTGKEJ FGT 5 EJWNG UKPF HQNI GPFG 8 GTNCWVWDCTWPI GP XQP DGUQPFGTGT $ GF GWWWP |

/' QUNGO KUEJ G 4 GXWG * GHV # RTKN , WP K 5 HH



* FKG 5VGNWPI PCJO G FGU 4 CVGU FGT ' - & 4< WT ' T\KGIJWPI WPF $ KNWWPI O WUNKO KUEJ GT - KPFGT
13
WPF ,WI GPFNKEJGT XQO , WP K +P KIT Y GTFGP CWEJ FCU 2TQ WPF - QPVIC GKPGU

KUNCO KUEJ GP 4 GNKI KQP UWP VGTTKEJ VWU F KUMWVKGTV

" FKG * CPFTGKEJWPI ,- KITEJGPI GO GKPFGP WPF KITG O WUNKO KUEJGP 0 CEJDCTP “ 5 KG GP VJ %NV
GKP FKHHGTGP\ KGTVGU 5 EJ WNMCRKVGN & CTKP Y GTFGP MQPMTGVG 2 TQDNGO HTCI GP CPI GURTQEJ GP
FKG UKEJ CWU GKP GO GXGPWGN \W | GY %UTW GPFGP 5RCPPWPI UXGTJ %WNWP KU \'Y KUEJ GP

T\ KGJ WP UXQTUVGNNWP | GP DGY WUUV O WUNKO KUEJ GT ( CO KNKGP GKP GTUGKW WP F UEJ WNKUEJ GT
T\ KGJWPI CPFGTGTUGKW CDGT CWEJ CWU $ GUQPFGTJ GKVGP FGT 5EJWNNCWHDCJP O WUNKO KUEJ GT

- KPFGT GTI GDGP MNPPGP

* XQT CNNGO FKG ' - & & GPMUEJ TKHV ,,+F GP VKW4V WP F 8 GTUVW/AP F K WP | “ +P KIT Y KTF FCU I GI GP
Y %TW G 7 O HGNF FGU 4 GNKI KQPUWP VGTTKEJ W KP & GWWEJNCPF CPCN UKGTV WPF FKG 9 KEJ VWK MGKV
FGT $ GI GI PWPI O KV FGP 9 GTVGP WPF 0 QTO GP FGT LG GK GPGP TGN KNUGP 6 TCF KWKQP CDGT
CWEJ FGT TGNK KNUGP 6 TCFKWQPGP CPFGTUI NZWDK GT / KWxTI GT HxT CNNG 5EJxNGTKPPGP WPF
5 EJ xNGT JGTCWUI GUVGN\WW & CDGK Y KTF FCU - QP\GRV GKPGT 4 ( %EJGTI TWRRG“ QTF GP VNKEJ GT

GJ TH%EJ GT ' XCPIl GNKUEJ GT MCVJ QNKUEJ GT 4 GNKI KQP UWP VGTTKEJ V ' VJ KM Lx
FKUEJ GT QTW QFQZGT KUNCO KUEJ GT 4 GNKI KQPUWP VGTTKEJ V GVE CNJ GK GPUW P FK GT 2 HNKEJ VD GTGKEJ
GP VWY QTHGP - QPHGUUKQPUDG\ QI GPJ GKY WPF 1 HHGPJGKV HxT FCU - GPPGPNGTPGP WP F F KG
8 GTUWLP F K WP I O KV CPFGTGP ) NCWDGPU WPF 9 GNCPUEJCWWPI UHQTO GP Y GTFGP KP GKPG

FWTEJFCEJ VG 4 GNCWKQP | GDTCEJ V

* +P FGT NGW VGP < GKV JCDGP UKEJ FGT 4 CVFGT ' - & WPF FKG - KTEJ GPMQPHGTGP\ O GJTHCEJ O KV
FGT 2 TQDNGO CWM F GU KUNCO KUEJ GP 4 GNKI KQPUWP VGTTKEJ WW DGUEJ ¥%2HWI V & CU - KTEJGPCO V FGT
- & JCV CWH ) TWPF F KGUGT $ GTCWHPI GP KO ( GDTWCT GKP 5 VGNN\WP I PCJ O G

994 GNKI KQP UWP VGTTKEJ V Hx T O WUNKO KUEJ G 5 EJ x NGTKPPGP WPF 5 EJ x NGT,, X GTNHHGP VWKEJ V

# WH CDGPDGTGKEJ G WPF 2 TQDNGO HGNF GT
+PVGI TCWKXG ' T\ KGJWPI O WUNKO KUEJ GT 5EJ xNGT KPUDGUQPFGTG Vx TMKUEJ GT * GTMWP HV

# WH F GO 9 GI G \WT ' PV KEMNWP I GKP GT UQNEJGP ' T\ KGJ WPI JCV GU FGWWNKEJ G ( QTWEJ TKWG
| GI GDGP & GT | CP\ xDGTY KGI GPFG 6 GKN O WUNKO KUEJ GT 5 EJxNGTKPPGP WPF 5 EJxNGT DGUWEJV
PQTO CNG FGWWEJURTCEJK G - NCUUGP & GT # PVGKN CWUN4P FKUEJ GT FCTWPVGT CWEJ O WUNKO KUEJ GT
- KPFGT WP F , WI GPF NKEJ GT F KG Y GKVGTHx J TGP F G 5 EJ WNGP D GUWEJ GP WP F JNJGTG
$ GTWHUCDUEJ Nx UUG CPUVIGDGP KUV | GUWKGI GP ' TNGKEJ VGTV Y WTFG FKG +PVGlI TCWKQP URG\ KGNN LWP I GT
/' WUNKO KPPGP KP FGWWEJG 5EJWNGP CWEJ FCF WTEJ FCUU UKEJ DGK GKP GO 6 GKN FGT KP
& GWWEJ NCPF Y QJPGPFGP 6 x TMGP F KG ( CO KNKGP X QTUVGNNWP | GP WP F FCU
) GUEJ NGEJ VGTTQNNGP X GTUV%PFPKU \ WO KPFGUV GKP 5VxEM Y GKV CP O KWGN WPF Y GUVGWTQRYKUEJ G

GKWKNF GT CPI GI KEJ GP JCDGP & CU FCTH CNNGTFKPI U PKEJV FCTxDGT JKPY GI VWWUEJ GP FCUU GU KP

FGP $ CNWPI U\ GPVIGP 2 TQDNGO TGI KQPGP | KDV KP FGPGP FGT # PVGKN CWUN4PF KUEJ GT FCTWPVGT

5 VGNWPI PCJO G FGU 4 CVGU FGT ' - & XQO , WP K »< WT ' T\ KGJWPI WPF $ KN\FWPI O WUNKO KUEJ GT - KPFGT WPF
I3
, WI GPF NKEJ GT KP & KG & GPMUEJ TKHVGP FGT ' XCPI GNKUEJGP - KTEJG KP & GWWEJNCPF $ CPF +8 5 ) x VGTUNQJ
I KEJCGN/ KW GPDGTI GT * Tul - KTEJGPI GO GKPFGP WPF KITG O WUNKO KUEJGP 0 CEJDCTP ( TCPMHWTV
+F GP VKW.V WP F 8 GTUWLP F Kl WP I 5VCPFQTV WPF 2 GTURGMWKX GP FGU 4 GNKI KQPUWPVGTTKEJ WU  KP FGT 2 NWTCNKWV " KPG

& GPMUEJ TKHV FGT ' XCPI GNKUEJ GP - KTEJ G KP & GWWEJNCPF ) xVGTUNQJ



CWEJ O WUNKO KUEJ GT ,WI GPFNKEJGT FKG CO FGWWEJGP $ KNFWPI UU[ UVGO PQEJ PKEJV GTHQN TGKEJ
RCTVK\ KRKGTGP MQPPVGP xDGTFWTEJUEJPKWNKEJ JQEJ KUV ' U O WUU FCO KVI GTGEJPGV Y GTFGP FCUU
UQNEJ G ,WI GPFNKEJG GJGT \ W 4 CFKMCNKUKGTWP I WPF ) GY CNVDGTGKWEJ CHVY PGKI GP CNJU KJI TG UEJ WNKUEJ
I WV KP VGI TKGTVGP # NVGTUI GP QUUGP

& GT # WHDCW GKP GT TGNKI KN U HWP F KGTVGP 9 GTVGGT\ KGJ WP | O WUNKO KUEJ GT - KPFGT WP F
,WI GPFNKEJGT JCVPKEJV O KV FGT ' PW KEMNWPI 5EJTKW | GJCNWGP 5QNEJG ' T\ KGJWPI MRNPPVG GKPGT
TGNKI KNU GVJ KUEJ GP & GUQ\ KCNKUKGTWP I GPVI Gl GPY KTMGP ' KP \ WU%W NKEJ GU 2 TQDNGO DGUVGJ V F CTKP

& WTEJ FGP 4 xEMI CPI FGT 6 GKNPCJO G CO O WWGTURTCEJ NKEJ GP 7 PVGTTKEJV JCV FGT $ G\ Wi

Vx TMKUEJ GT 5EJxNGT WPF 5EJxNGTKPPGP \ WT * GTMWP HWUMWNWT KJ TGT ( CO KNKGP KO O GT Y GPK GT
KP UVKWVKQP GNNGP 4 CWO KP FGP 5 EJWNGP ) GTCFG FKG $ GUEJ ¥%:HWKI WPI O KV5KPP WPF 9 GTVGHTCI GP
MCPP Y KEJW G +O RWNUG CWU FGT # WUGKPCPFGTUGW WPl O KV Y GNCPUEJ CWNKEJ GP WPF TGN KNUGP
6 TCF KWKQP GP WP F ) GI GPY CTWUVINO WPI GP F GU * GTMWP HWNCP F GU D G\ KGJ GP ' KPG
9 GTVGGT\ KGJ WPI KUV WO UQ PQV GPFK GT CNJ O KV KITGT * KNHG CWEJ FGP ) GHCJ TGP KFGQNQI KUEJ GT
( CP CVKUKGTWP I XQTI GDGWI V Y GTFGP MRPPVG # NU DGUQPFGTU FTKPI NKEJ GTY GKUV UKG UKEJ KO

$ GTWHUUEJ WND GTGKEJ FWTEJ FGP GKP ) TQ2 VGKN FGT CWUN4P FKUEJ GP WPF FCO KV CWEJ O WUNKO KUEJ GP
, WI GPFNKEJ GP GTTGKEJV Y KTF * KGT KUV FKG TGNK KNU GVI KUEJG ' T\ KGJ WP CNNGTFKPI U HCMVWKUEJ
O CTl KPCNKUKGTV CWEJ HxT LWPI G % J TKUVGP FCU O CEJV KITG & WTEJHxJTWPI HxT LWPI G / WUNKO G

PKEJ V NGKEJ VGT

+UNC O KUEJ GT 4 GNKI KQP UWP VGTTKEJ V

0 KEJV \VWNGMV CNJ 1 TV FGT WP X GT\ KEJ VDCTGP 9 GTVGGT\ KGJ WP I J YUWG GKP KUNCO KUEJ GT

4 GNKI KQP UWP VGTTKEJ V GKP G Y KEJ WI G ( WP MVKQP \'w GTHx NNGP " KPG CWUHx J TNKEJ G

# TI WO GP VCVKQP UJ KNHG \'w F GP I NI NKEJ MGKVGP GKP GT ' KPHxJTWPI XQP KUNCO KUEJ GO

4 GNKI KQPUWP VGTTKEJ V CNU QTFGPVNKEJ GU . GJTHCEJ JCV FCU - KTEJGPCO V FGT ' - & KO [/ %T\

J GTCWUI GI GDGP & GT | GI GPY %TW G & KUMWUUKQP UUVCP F KP FGT ' - & \WT ( TCI G UGKPGT
KP TKEJ VWP | KUV QDGP CPUCW Y GKUG DGUEJ TKGDGP Y QTF GP 5 GND UVX GTUWAP F NKEJ KUV F CDGK

8 QTCWUUGW WP | FCUU FGT KUNCO KUEJ G 4 GNKI KQPUWP VGTTKEJ V CNNGP | TWPFI GUGW NKEJ GP 4 GI GNWP | GP
| GP x| GP WPF Y KG FGT 4 GNKI KQPUWP VGTTKEJ V FGT EJ TKUVNKEJ GP - KTEJ GP KP FCU R¥F CI QI KUEJ G
7 O HGNF  FGT 5EJWNG GKPI GDGWGV UGKP O WUU T O WUU CNQ KFGPWWMUDKNFGPF Y KTMGP F KG
URG\ KHKUEJ G 5 KWWCWKQP GKPGU . GDGPU CNJ / WUNKO QFGT / WUNKO C WPVGT FGP $ GFKPI WPI GP FGT
UZMWNCTGP & GO QMTCWKG WPF FGT RNWTCNKUWKUEJ GP ) GUGNNEJ CHY & GWWEJNCPFU CPI GO GUUGP
DGTx EMUKEJ VKl GP  CWH & KCNQI CPI GNGI V UGKP WPF O KV UGKPGT & KFCMWKM WPF / GVJIQFKM FGT HTGKGP

WPF UGNDUW4P FK GP TGNKI KNUGP 1 TKGP VKGTWP| FGT 5EJxNGTKPPGP WPF 5EJ xNGT F KGP GP

< WT 5 KEJ GTUVGNN\WP | GKP GU UQ DGUEJ CHHGP GP 4 GNKI KQP UWP VGTTKEJ WU DGF CTH GU GKP GT CWUTGKEJ GP F GP

< CINXQP . GIJTMTY%HVGP FKG PKEJV PWT O KV FGP 6 TCFKWQPGP WPF | GI GPY %TW GP # WURTY WPI GP

KUNCO KUEJ GT 4 GNKI KQUKWaV WP F 6 J GQNQI KG I Tx PF NKEJ X GTVICWV UQPF GTP \ WI NGKEJ CWEJ
X GTHCUUWP | UVTGW WPF F GO QMTCWUEJ GT\ QI GP UKP F GKP G * CNWPI FGU 4 GURGMVGU XQT
CDY GKEJ GPFGP Y GNVCP UEJ CWNKEJ GP WP F TGNKI KN UGP ~ DGT\ GWI WP I GP JCDGP F KG
I GUGNNUEJ CHVNKEJ GP MWNWTGNNGP WP F TGNK KNUGP ) GI GDGPJ GKVGP & GWWEJNCPFU CWU GK GPGO

/' KWGDGP | W MGPPGP WPF GKPG R%WCI QI KUEJG # WUDKN WP I GTJ CNGP JCDGP FKG FGO KP

< W ) GH%J TFWPI GP FKGUGT # TV DGK LWPI GP 6 xTMGP U 9 * GKVO G[ GT , I xNNGT WPF * 5EJTNFGT 8 GTNQEMGPFGT
( WPFCO GPVCNKUO WU 6 x TMKUEJ G , WI GPFNKEJ G KP & GWWEJNCPF ( TCPMHWTV C /

5KG KUV KP\'Y KUEJGP CP O GJTGTGP 1 TVGP XGTNHHGPVWNKEJV WPF LGWV KP FGT 5VGNWPI PCJO G FGU - KTEJGPCO VGU FGT ' - &
XQO0 KPJ CNVNKEJ CWHI GPQO O GP

5 6 GKN +++ 5 HH



& GWWEJNCPF xDNKEJGP 5VCPFCTF GPWRTKEJV 5QNEJG . GJTMT¥%HVG NCUUGP UKEJ CWH & CWGT PWT
F CF WTEJ KO GTHQTF GTNKEJ GP 7 O HCPI I GY KP PGP F Cuu F KG # WUD KNF WP | KUNCO KUEJ GT
4 GNKI KQPUNGJ TGT CP GKPGT QFGT O GJTGTGP F GWWEJ GP 7 P KX GTUKW.VGP O KWGNJU 5 EJ CHHWP I
I GGKI PGVGT & Q\ GPWTGP  KP UVKWVWKQP CNKUKGTV Y KTF & C\W DGFCTH GU PCEJ F GO 4 GEJV FGT
$ WP F GUTGR WD NKM & GWWEJ NCPF HT GKNKE J FGT I KW KTMWP | GKP GT KUNCO KUEJ GP 4 GNK
I KQPUI GO GKP UEJ CHV FKG CWH FGO $ QF GP FGU ) TWPFI GUGW GU UVGJV WPF FKG TGN KNUGP
DGT\ GWI WPI GP FGT ' NGTPJ¥%WUGT FGT ) GUCO VIGKVY FGT \W WPVGTTKEJ VGPFGP O WUNKO KUEJ GP
5EJxNGTKPPGP WPF 5EJxNGT JKPTGKEJ GPF DTGKV TGRT%UGP VKGTV & CUU FKGUG 4 GNKI KQPUI GO GKP UEJ CHV
xDGT KITG # PGTMGPPWPI CN UQNEJG JKPCWU Y KG HTxJGT J¥%WHKI DGJCWRVGV Y WTFG PCEJ # TV FGT
DGKFGP | TQ2 GP KP & GWWEJ NCPF XGTVIGVGPGP - KTEJGP CNJ - NTRGTUEJ CHV FGU NHHGP VNKEJ GP 4 GEJ W

CPGTMCPPV UGKP O x UUVG KUV PCEJ JGWW GO XGTHCUUWPI| UTGEJVNKEJ GO ' TMGPP VP KUUVCPF WP TKEJ WKI

+P VGTMWNWTGNNG WP F KPVGTTGNK KN UG ' T\ KGJ WP |
+0 $ GO xJ GP WO KP VGTMWNWTGNNG WPF  KPVGTTGNKI KNUG ' T\ KGJ WP | KP WP UGTGP 5 EJWNGP UKPF
GTJGDNKEJ G # PUVIGPI WPI GP WPF ( QTWEJTKWG \ W GTMGPPGP & GT GXCPI GNKUEJG WPF TRO KUEJ
MCVJI QNKUEJ G 4 GNKI KQPUWP VGTTKEJV JCDGP JKGT QHV . GKWHCEJEJ CTCMVGT & WTEJ GPWRTGEJ GPF G
5 WF KGPRTQI TCO O G # PI GDQVG KP FGT . GITGTHQTVDKNFWPI UQY KG TGl KQPCNG WPF xDGTTGI KQP CNG
2 TQLGMVGP VY KEMNWP | UKPF . GJTGTKPPGP WPF . GJTGT UQY KG FKG 5EJWNGP J¥WWHKI KP FKG . CI G
XGTUGWM V. FKG WP VGTUEJ KGF NKEJ GP MWNVWTGNNGP WP F TGNKI KNUGP 2 T%l WPI GP DGK FGP 5EJ xNGTKP PGP

WPF 5EJxNGTP R¥%FCI QI KUEJ HNGZKDGNWPF RTQF WMVKX CWH\ WI TGKHGP

& CU JCV UKEJ RQUKWKX CWH FKG ) GUVCNWPI FGU 5 EJWNNGDGPU CWUI GY KTMV # P XKGNGP 1 TVGP UKPF KP
WP VGTTKEJ VNKEJ GP 2 TQLGMVGP Hx T FKG .5 EJWN GO GKPF GP “ WPF CWEJ KP FGT # WUUVCWWPI WPF FGO

5EJO WEM XQP 5 EJWNGP ' NGO GPVG CWU XGTUEJ KGFGPGP - WNWTGP WPF 4 GNKI KQPGP \ W HKPF GP  +P
FGT $ GI GI PWPI O KV # PI GIJNTK GP FGU +UNCO KUV FCDGK DGUQPF GTU Y KEJ WKI Y KG FGT 7 PVGTTKEJ V

CWH FKG TGNKI KNUGP ( GUWCI G GKPI GJV 9 GKIPCEJVGP WPF 2 CUUKQP 1 UVGTP EJ TKUWKEJ GTUGKW FCU

( Guv FGU ( CUVGPDTGEJ GP U 5 GMGT $ C[TCO K WP F FCU 1 RHGTHGUV - WTDCP $ C[TCO K
KUNCO KUEJ GTUGKW 0 CEJ CP H%P I NKEJ GP 8 QTDGJ CNVGP I GI GPxDGT F GP CPF GTUTGNK KRN UGP
6 TCF KWKQP GP CWH DGKFGP 5 GKVGP I KDV GU KP\Y KUEJGP \WPGJO GPF $ GKURKGNG FCHxT F Cuu

GJ TMT¥%HVG O KV FGP - KPFGTP EJ TKUVNKEJ GP WPF O WUNKO KUEJ GP I GO GKPUCO xDGT FGP 5KPP FGT

( GUVG URTGEJGP WPF FKG 5EJxNGT UKEJ FCPP | GI GPUGKW GKPNCF GP # WEJ FKG 5[ O DONG FGT
4 GNKI KQP GP FCU - TGW\ EJTKUVNKEJ GTUGKW WPF DGKURKGNJY GKUG FKG 5EJTKHW GKEJ GP HxT # NNCJ
KUNCO KUEJ GTUGKW MRNPPGP UQ KP KITGO 5KPPI GJCN GTUEJ NQUUGP Y GTFGP WPF O x UUGP | GI GP UGKWKI
PKEJV CNU ( TGO FMNTRGT QFGT I CT CNU $ GFTQJWPI GO RHWPFGP Y GTFGP +P FKGUGT 4 KEJWPI| JCV

UKEJ W C CWEJ FGT < GPVICNTICVFGT / WUNKO G KP & GWWEJ NCPF | G¥W2 GTV

+0 $ GTGKEJ FGU GXCPI GNKUEJGP WPF MCVJIQNKUEJGP 4 GNKI KQPUWPVGTTKEJ W UKPF ( QTWEJ TKWG
FCJKPI GIGPF CWU\ WO CEJGP FCUU FKG ( QTFGTWPI UKE J KO 4 GNKI KQPUWP VGTTKEJ V CWEJ O KV
PKEJ VEJ TKUVNKEJ GP 4 GNKI KQPGP \ W DGUEJ %HWI GP N4P 1 UV MGKP DNQ2 GU 2 QUWNCV O GJT KUV +P
GJ TRN/4P GP 5EJWNDx EJGTP 7 PVGTTKEJ VUO QF GNNGP WP F CWEJ KP FGT . GJTGTCWwWU WP F
HQTWDKNF WP I  HKPFGV GU $ GTx EMUKEJ VKI WP | UQY QJN HxT FGP 5 GMWPFCTDGTGKEJ CN CWEJ HxT FKG
) TWPF UEJ WNGP & C\W Y KTF XGTUWEJ V xDGT FGP MQI PKVWKXGP $ GTGKEJ JKPCWU \W GKPGO
23 Gl GI PWPI UNGTP GP “ \'W | GNCPI GP & CU $ GO xJGP FKG CPFGTGP 4 GNKI KQPGP XQP KI TGO

5 GNDUVXGTUWIPFPKU JGT Y CIT\WPGJO GP KUV FGWVNKEJ \ W GTMGP PGP

& KG # WHI CDG FKG 6 TCFKWKQPGP FGT # PlI GINTK GP FGT LG CPFGTGP 4 GNKI KQP XGTUVGJ GP \ W NGTP GP

WPF \W FGP GK GPGP KP $ G\ KGJWPI \ W UGW GP UVGN\V UKEJ CDI GUGJGP XQO 4 GNKI KQPUWP VGTTKEJ V



DGUQPFGTU KP FGP ( %EJGTP HxT FKG MWNWTx DGTI TGKHGPF G ( TClI GUVGNWP | GP GKP G DGUQPFGTG 4 QNN\G
UR KGNGP ) GUEJ KEJ VG ) GQI TCRJ KG 5 CEJ ) GO GKPUEJ CHWMWPF G 5 RTCEJ WPVGTTKEJV O WUKUEJ G
( %EJ GT * KPUKEJ VNKEJ FGU +UNCO JCV FCU XQP # ( CNCWTK WP F 7 6 Y QTWUEJ MC DGVIGWVG - RNPGT
5 EJ WNDWEJ RTQLGMV GTMGPPDCTG 8 GTDGUUGTWPI GP DGY KITMV & KG \ WUCO O GPHCUUGPFG $ TQUEJ xTG
& GT +UNCO KO 7 PVGTTKEJ V“ MCP P LGF GO KP VGTGUUKGTVGP . GIJTGT CNJ GTUVGU 1 TKGP VKG

TWPI UMQO RGP F KWO F KGP GP ' KP XGTlI NGKEJ DCTGU 2 TQLGMV FCU F KG & CTUVGN\WP | F GU
% J TKUVGP WO U KP 5 EJWNDxEJGTP CWUI GY %J NVGT KUNCO KUEJ GT D\ Y KUNCO KUEJ | GRTYI VGT . “WPFGT
WP VGTUWEJV KUV CP FGT 7 PKXGTUKWV ' TNCPI GP 0 xTPDGTI WPVGT FGT . GKWPI FGU GXCPI GNKUEJ GP
4 GNKI KQPURYF CI QI GP . %W PGO CPP KP # TDGKV

& KG . GITMT%HVG FKG FGP EJ TKUVWNKEJ GP 4 GNKI KQPUWP VGTTKEJV WPF FGP 7 PVGTTKEJV KP ( Y%EJ GTP O KV
MWNWTx DGTI TGKHGP F GP # URGMVGP GTVGKNGP WPF GDGPUQ FKG O GKUV Vx TMKUEJ GP . GJTGT FKG DKUJGT
FKG TGNK KNUG 7 PVGTY GKUWPI HxT 5EJxNGT KUNCO KUEJ GP ) NCWDGPU FWTEJ Hx J TGP UKPF CNNGTFKPI U
WP GCEJ VGV FGT GTY %W PVGP ( QTWEJTKWG \ WO 6 GKN PQEJ WPI GPxI| GPF CWH FKG # WH CDG GKPGT
KP VGTTGNKI KNUGP ' T\ KGJWPI XQTDGTGKVGV 6 x TMKUEJG . GJTGTKPPGP WPF . GJTGT Y GTFGP HxT FGP
O WWGTURTCEJ NKEJ GP 7 PVGTTKEJV KP O CPEJGP $ WPFGUNAPFGTP Y KG $ C[ GTP $ CFGP 9 xTV
VGO DGTI PWT CWH HxPH ,CJTG PCEJ & GWWEJNCPF GPWCPFV 5KG DTKPI GP O GKUV NGFK NKEJ GKPG
TWF KO GPW.,TG 8 QTUVGNWPI XQO EJTKUVWKEJGP ) NCWDGP WPF FGP TGNK KNUGP ) GI GDGPJ GKVGP KP
& GWWEJNCPF O KV 9 GI GP KITGT MWT\ DGO GUUGPGP # WHGPVJ CNWUF CWGT O x UUGP UKG MCWO FCUU
UKEJ KIT +PHQTO CVWKQPUUVCPF GW CU | GDGUUGTV JCV Y KGFGT WPKPHQTO KGTVGP 0 GWCPMNO O NKPI GP
2NCW O CEJGP # WEJ | KDV GU KP & GWWEJNCPF KO O GT PQEJ . GJTGTCWUDKNF WP | UKP UVKWVKQP GP KO

* QEJ UEJ WN WP F 7 P KX GTUKW4VWD GTGKEJ QJPG LGI KEJGU . GJTCPI GDQV xDGT PKEJVEJ TKUWNKEJ G
4 GNKIL KQPGP 5 Q HGJ NGP FGWWEJGP . GJTGTKPPGP WPF . GJTGTP Y KUUGPUEJ CHVNKEJ HWPFKGTVG - GPPV
P KUUG KPUDGUQPFGTG x DGT FKG 4 GNKI KQP O WUNKO KUEJ GT 5 EJ x NGTKPPGP WPF 5 EJxNGT & KG KP $ CFGP

9 xTWGO DGTI $ C[ GTP WP F /' GEMNGPDWTI 8 QTRQO O GTP | GNNGPFG 4 GI GNWPI FCUU CNNG
Mx P HWKI GP ) TWPF * CWRYV WP F 4 GCNUEJ WNNGJ TGT KO 4 CJO GP F GU GT\ KG

J WP 1 UY KUUGP UEJ CHVNKEJ GP 5 WFKWO U . GJTXGTCPUVCNWP | GP KO $ GTGKEJ 4 GNKI KQP 2 J KNQUQRJ KG \ W
DGNGI GP J CDGP GKP UEJ NKG2 NKEJ GTHQTFGTNKEJ GT . GKUWPI| UPCEJY GKUG KUV GKP # PUCW RWP MV
F KGUGO & GHKL KV \'W DGI GI PGP & KGUG 4 GI GNWPI UQNWG KPP F GP CPFGTGP $ WPFGUNAPF GTP
xDGTPQO O GP WPF CWH FKG 2 HCTTGTCWUDKNF WPI CWUI GY GKVGV Y GTFGP FC 2 HCTTGTKPPGP WPF 2 HCT

TGT KP XKGNGP $ WP F GUNAP FGTP 4 GNKI KQP UWP VGTTKEJ V\ W | GDGP J CDGP

5 EJ WN QWGUF KGP UVG
$ GUQPFGTU KP O WNVKMWNWTGNNGP 5 EJ WNUKWCVKQP GP Y KTF KO O GT J %WHKI GT PCEJ / NI NKEJ MGKVGP | G
UWEJV Y KG 5EJWN QWGUF KGPUVG WPF 5EJWN GDGVG | GO GKPUCO | GHGKGTV Y GTFGP MNPPVGP +P FGT
2 TCZKU HKPFGP UKEJ XGTUEJKGFGPG ( QTO GP FKG CWU EJ TKUWNKEJ VI GQNQI KUEJ GT 2 GTURGMWKX G PKEJ V
CNNG CNU | NGKEJ | GGKI PGV \ W DGY GTVGP UKPF
" +PPGTJCND GKPGU EJTKUVNKEJ GP ) QWGUF KGPUVGU xDGTPGJO GP / WUNKO G GKPG # PURTCEJG GKP
) GDGVWPF QFGT GKP . KGF
* DKUY GKNGP Y GTFGP CWEJ . KGFGT ' TMNATWPI GP QFGT ) GDGW 6 GZVG XQP CNNGP | GO GKPUCO
| GURTQEJ GP QFGT I GUWPI GP
" FKG | GO GKPUCO G ( GKGT JCV MNCT FGHKPKGTVG # DUEJPKWG FKG LGY GKNU XQP 8 GTVIGVGTP GKPGT

4 GNKI KQP FCTlI GDQVGP WPF XGTCPVY QTVGVY GTFGP

5Q XGTUWP F NKEJ FGT 9 WPUEJ PCEJ TGNKI KNUGT ) GO GKPUCO MGKV KUV F x THGP FQEJ F KG
# ( CNCWTK * Tul & GT +UNCO KP FGP 5EJWNDxEJGTP FGT $ WPFGUTGRWDNM & GWWEJNCPF $ TCWPUEJY GKI HH
# ( CNCWTK WPF 7 6 Y QTWUEJMC & GT +UNCO KO 7 PVGTTKEJV $ GKVT%l G \ WT KPVGTMWNWTGNNGP ' T\ KGJWPI KP ' WTQRC

$ TCWPUEJY GKI



VI GQNQI KUEJ GP 2 TQDNGO G PKEJV NGKEJ VHGTWI x DGTURKGN Y GTFGP UQPFGTP DGF x THGP UQTI H“NVWKI GT

2 Tx HWP |

& KG CMVKXG $ GVGKNKI WP1 XQP % J TKUVGP WPF / WUNKO GP KP GKP GT | GO GKPUCO GP ( GKGT Y KTHV X GT

UEJKGFGPG ( TCI GP CWH 2 TKP\ KRKGNN KUV CWEJ JKGT \W WPVGTUEJGKFGP \Y KUEJGP GKPGT

O WNVKTGNKI KNUGP WPF GKPGT KPVGTTGNKI KNUGP ( GKGT & CU KO $ NKEM CWH FCU | GO GKPUCO G ) GDGV

) GUCI VG | K\W GDGPUQ HxT FKGUGP DGUQPFGTGP ( CNN GKPGT | QWGUF KGP UVNKEJ GP ( GKGT # WEJ GKPG

O WNVKTGNKI KNUG | QWGUF KGPUWNKEJ G ( GKGT KUV PWT WPVGT | CP\ DGUWKO O VGP 8 QTCWUUGW WP | GP

FGPMDCT

* 5KG GTY %EJUV CWU FGT 5EJWN GO GKPUEJ CHV WPF UGW YV 8 GTVICWGP CNNGT DGVGKNKI VGP ) TWRRGP
X QTCwWU

* 5KG DGFCTH NCPI HTKUWKI GT WPF UQTI H4NVKI GT 8 QTDGTGKWP I FKG GKPG +PHQTO CWQP FGT

NGTP J %WUGT x DGT FCU 8 QTJ CDGP O KV GKP UEJ NKG2 V

* 5KG Y KIF \W MGKPGO KIT HTGO FGP <Y GEM O KUUDTCWEJV GW C FGT 8 GTNHHGP VNKEJ WP |

RQNKVKUEJ GT / GKPWP 1| GP

* # WH FKG TGNK KNUGP ) GHxJ NG QFGT DGT\ GWI WPI GP FGT # PFGTGP Y KTF DGJWWCO | GCEJ VGV
Y GKN 8 GTNGW WP I GP VKGH | GJ GP

*  UY KIF FCTCWH | GUGJGP FCUU MGKPG ) TWRRG FGT ) QWGUF KGP UWGKNP GJ O GT XGTGKPPCJ O V QF GT
NKVWWTI KUEJ \W * CPFNWPI GP QFGT 9 QTVGP XGTCPNCUUV Y KTF  FKG UKG PKEJV PCEJXQNW KGJ GP
MCP P

* & KG GKP\ GNP GP # DUEJPKWG FGU ) QWGUFKGPUVGU UKPF MNCT FGT EJ TKUVNKEJ GP QF GT KUNCO KUEJ GP
6 TCFKVKQP \ W\ WQTF P GP

* ' NGO GPVG FKG FGP 6 GKNPGJ O GTP FGT CPFGTGP 4 GNKI KQP HTGO F UKPF Y GTFGP Y GPP O NI NKEJ
GTMNATV

* # NNG KO ) QWGUFKGPUV RHHGPVWKEJ | GURTQEJGPGP 6 GZVG UKPF XQP FGT 8 QTDGTGKWHPI Ul TWRRG
XQTCD \ WT - GPPWKU | GPQO O GP

* 6 GZVG QFGT * CPFNWPI GP FKG FGP ' KPFTWEM XQP 4 GNKI KQPUXGTO KUEJWPI GTY GEMGP MRNPPVGP
Y GTFGP XGTO KGF GP

* ) GDGVG QFGT 6 GZVG FGT LGY GKNU CPFGTGP 4 GNKI KQP Y GTFGP KP 4 GURGMV WPF # EJWPI| XQT FGT

HTGO FGP 6 TCFKWQP CWHI GPQO O GP




% J TKUVNKEJ O WUNKO KUEJ G ' J GP

/' K TCWKQPUDGY GI WPI GP ! QD KNKWV WP F FCU < WUCO O GP VTGHHGP XQP /' GPUEJGP
WP VGTUEJ KGF NKEJ GT TGNKI KNUGT WP F MWNWTGNNGT 2 T%l WPI| GP HxJ TGP XGTO GJTV\W ' JGUEJ NKG2 WP | GP
KP FGPGP 2 CTWGT FGT EJTKUVNKEJGP WPF KUNCO KUEJGP 6 TCFKWQP \ WUCO O GPNGDGP ) GPCWG
< CJ NGP NCUUGP UKE J PKEJ V PGP PGP UVCCVNKEJ G 5 VCVKUVKM GP GTHCUUGP F KG KUNCO KUEJ G
4 GNKI KQPU\ WI GJ RTKI MGKVY GKPGU ' JGRCTWGTU PKEJYV < CINTGKEJ G 8 GTNHHGPVNKEJ WP | GP UGKVGP U
$ GTCWP | UUVGNNGP UVCCVNKEJ GT 1 TI CPG WP F MKTEJ NKEJ GT ) TGO KGP \ GKI GP LGF QEJ GKP
I GY CEJUGPGU $ GY WUUWGKP HxT FKG DGUQPFGTG 5 KWCVKQP WPF 6 JGO GP EJTKUVNKEJ O WUNKO KUEJ GT
J GP & KG < CIN WPF < WI %Pl NKEJ MGKY XQP $ GTCWHPI| UUVGNNGP Y KTF GTJRNJV Y GTFGP O x UUGP
Y GPP FGO $ GFCTH CP SWCNKHK\ KGTVGT $ GTCWHPI XQP 2 CCTGP KP TGN KQPUXGTUEJ KGFGPGP ' J GP

QFGT KP GKPGT ' PWEJ GKF WP | UUKWCVKQP XQT GKPGT UQNEJ GP GPWRTQEJGP Y GTFGP UQNN

JG WPF ( CO KNKG KO +UNCO 4 GEJ WXQTUEJ TKHVGP
+0 +UNCO Y KITF FKG ' JG CNJ GKPG ,* CPFNWPI TGEJVGT ( TNO O K MGKV“ DGVICEJ VGV & KG ' J G KUV
FCO KV GKP TGNKI KNUGT # MV 5 KG MQPUWWKGTV FKG . GDGPUlI GO GKPUEJCHV \Y GKGT / GPUEJGP
) NGKEJ \ GKWI I GJGP FKG 2CTWGT O KV FGT ' JG CWEJ GKP G 8 GTRHNKEJ WP I I GI GPxDGT FGT
) GUGNNUEJ CHV GKpP +0 +UNCO Y KTF  JGTXQTI GJ QDGP FCUU FKG ( CO KKG FKG - GKO \ GNNG FGT
) GUGNNUEJ CHV KUV WPF FKG ' JG FKG ) TWPFNCI G KITGT $ KNFWPI / ¥%PPGT WPF ( TCWGP JCDGP FCU
4 GEJV \'W J GKTCVGP 5KG FxTHGP FWTEJ MGKP GTNGK ' KPUEJ T¥%P MWPI GP CWH TWPF FGT 4 CUUG
* CWWHCTDG QFGT 0 CWQPCMNKW FCXQP CDI GICNGP Y GTFGP FKGUGU 4 GEJV KP # PURTWE]J \'w

PGJ O GP

& KG KO - QTCP | TWPFU%W NKEJ GKPI GT%WO VG / KNI NKEJMGKY FCUU GKP / CPP DKU \ W XKGT ( TCWGP
J GKTCVGP FCTH JCV CWH TWPF FGT . CPFGUI GUGW G WPF FGT | GUGNNUEJ CHVNKEJ GP ' PVY KEMNWP I GP
O GKUV PWT PQEJ WPVGTI GQTFPGVG $ GF GWWP | /' QFGTPG - QTCPCWUNGI GT Y GKUGP x DGTFKGU FCTCWH
J KP FCUU CWEJ KO - QTCP FKG 6 GPFGP\ \WT ' KPGJG GTMGPPDCT UGK & KG 4 GEJVWXGTQTFPWPI| GP
J KP UKEJ VNKE J FGT 4 GNKI KQP U\ WI GJ RTKI MGKV XQP - KPFGTP F GU 5QTI GTGEJ W WP F FGT
8 QTO WPFUEJCHVY DGK $ GGPFK WPI FGT ' JG UQY KG JKPUKEJVWNKEJ FGU ' TDTGEJ W DGUEJ T%P MGP KO

( CNNG GKP GT KPVGTTGNKI KNUGP ' JG FKG 4 GEJVG FGU PKEJVO WUNKO KUEJ GP 2 CTWGTU Y GKVGUMVI GJ GPF

/ NI NKEJ MGKVGP X GTVTCI NKEJ HKZ KGTVGT # DURTCEJ GP DGUVGJ GP J KGT PWT KP | GTKPI GO / C2 G

& GT +UNCO MGPPV FKG KPVGTTGNKI KNUG ' JG KP FGT ( QTO FCUU GU O WUNKO KUEJ GP / %P PGTP GTNCWDV
KUV ( TCWGP FGT 5EJ TKHVIGNKI KQPGP , WFGPWO WPF % JTKUVGPWO \ W JGKITCVGP & GP WO | GMGJ TVGP
(CNN UKGJV FGT - QTCP PKEJV XQT FCU MNCUUKUEJG 4 GEJV XGTDKGVGV KIP & KG LxPI GTGP
I GUGNNUEJ CHVNKEJ GP ' PV KEMNWPI| GP Hx J TGP J KGT CNNGTFKP I U \'w GKP GT KPP GTKUNCO KUEJ GP
4 GEJ WF KUMWUUKQ P KP FGT FKG GKPG 5 GKVG GKPG 4 GKPVGTRTGVCVKQP FGT MQTCPKUEJ GP $ GNGI VGZ VG

HQTFGTV WPF GKPG ' JG \Y KUEJGP GKPGT O WUNKO KUEJGP ( TCW WPF GKPGO % J TKUVGP PKEJV

CWUUEJ NKG2 V - QO OVGU GW C KP ' WTQRC QFGT KP UVCTM U%MWNCTKUKGTVGP KUNCO KUEJ GP - TGKUGP
< $ % JTKUWKEJ O WUNKO KUEJG ' JGP WPF ( CO KNKGP +PVGTMWNVWTGNNG $ GKVT%l G ( TCPMHWTV
8 I N 5WTG 55 KG =GWTG ( TCWGP? UKPF GKPG $ GMNGKFWPI HxT GWEJ WPF KI T UGKF GKPG $ GMNGKF WP | Hx T kg

5 WTG ' U1 GINTV\W 5GKPGP < GKEJGP FCUU ' T GWEJ CWU GWEJ UGNDUV ) CWKPPGP GTUEJ CHHGP JCV FCO KV KIT DGK

“
KIPGP Y QJPGV 7 PF ' TJCV. KGDG WPF $ CTO JGT\ KI MGKV\ Y KUEJ GP GWEJ | GO CEJV
< WT FGWWEJ GP 4 GEJ WWUKWCWKQP XI N 6 GKN +++ 5

$ G[\ C $ KN KP ) WVCEJVGP \ WT ' JGUEJNKG2 WPI \Y KUEJGP GKPGO % JTKUVGP WPF GKPGT / WUNKO KP KP % +$ ' & 1



\'W  UQNEJ GKP GT ' J GUEJ NKG2 WP I UQ UKGJV UKEJ FCU 2 CCT JY%WHK GZ VTGO GO 9 KFGTUVCPF
CWUlI GUGM V ' THCJ TWPI| UDGTKEJ VG DGVIQHHGPGT 2 CCTG \ GKI GP Y KG Y KEJ W GU KP GKPGT UQNEJ GP
5 KWCVKQP KUV FCUU % J TKUVGP WPF |/ WUNKO G KITG ( xTUQTI GRHNKEJV GTMGP P GP FCU 2 CCT KpP
) GURTWEJ GP DGI NGKVGP WPF KI O GKP UQ\ KCNGU 0 G\ DKGVGP
0 CEJ KUNCO KUEJ GT 4 GEJ WUCWHHCUUWP I KUV FKG ' J GUEJ NKG2 WPI GKP RTKXCVIGEJ VNKEJ GT 8 GTVTCI FGT
\'Y KUEJGP \'Y GK2 CTWGTP | GUEJ NQUUGP Y KTF & GO ' JGXGTVICI FGT J¥%WHKI XQT GKPGO +0O CO KP
WTQRC O GKUV O KV GKPGO < WUCWM XGTVICI DGKO 0 QVCT KP # PY GUGPJGKV \'Y GKGT O WUNKO KUEJ GT
< GWI GP XQP FGP DGKFGP ' JGRCTWGTP WPVGT\ GKEJPGV Y KTF MQO O VFCDGKDGUQPFGTG $ GF GWWP |
DGK ' T FKGPV RTKO %T FGT HKPCP\ KGNNGP WPF TGEJVNKEJGP # DUKEJ GTWP I FGT ( TCW WPF UQNWG
URG\ KHKUEJ G 4 GEJ VG HGUWNGI GP GV C KP $ G\ wi CWH FGP 9 QJPUKW FKG $ GTWHUW.WK MGKV F KG
KPGJG FGP ) xVGTUVCPF FKG # WUTGKUGHTGK)I GKV 5 EJ GKFWPI| UXQTCWUUGW WPI GP FKG ( TGKJI GKV FGT
4 GNKI KQPUCWUXxDWPI UQY KG FKG * NRJG WPF < CINWPI UY GKUG FGT UQI GPCPPVGP .,/ QTI GPI CDG“
& KGUG HGUWI GNGI VG ) GNFUWO O G UQNWG FGO GTUVIGDVGP . GDGPUUVCPFCTF GPVWRTGEJ GP 5 KG UVGJ V
FGT ( TCW WPCDJYPI KI XQO ( CO KNKGPGKPMQO O GP \ WT 8 GTHxI| WPI \'W GKI GPGO 9 KITWEJ CHVGP
Y WIJTGPF FGT ' JG KO ( CNNG FGU # DNGDGPU FGU 2 CTWGTU QFGT DGK 5EJGKFWPI CN GKPO CN G

# WUI NGKEJ U\ CJ NWP |

+0 - QPVGZV GKPGU ( CO KKGPTGEJW FCU UKEJ KP FGP O GKUVGP ( ¥“:NNGP UVCTM XQP GWTQR%%KUEJ GP
4 GI GNWP | GP WPVGTUEJ GKFGV MQO O V FGO ' JGXGTVICI WPF GKPGO PQVCTKGNN \ W DGI NCWDK GPF GP
< WUCW X GTVTCI JQJG $ GFGWWPI \'w "' T | CTCPWGTV LGFQEJ MGKPG 4 GEJWUKEJGTJ GKY ' U KUV

WP GTNAUUNKE J S WCNKHK\ KGTVG $ GTCWVP I FWTEJ URG\ KHKUEJ G $ GTCWP | UUVGNNGP GKP\ WJ QNGP & KG
$ GTCWVP I O WUU N4PF GTURG\ KHKUEJ  UGKP Y GKN FCU MNCUUKUEJ G TGNKI KNUG 4 GEJV GWTQRYKUEJ G
) GUGW | GDWP I WPF TGl KQPCNG 6 TCFKWQPGP KP WPVGTUEJKGFNKEJGT 9 GKUG ' KPI CPI KPP FCU
( CO KNKGPTGEJ V KUNCO KUEJ I GRTYl VGT . YaPFGT | GHWP F GP JCvV +0 ( CNNG DKP CVKQP CNGT

J GUEJ NKG2 WP I GP UVGJ GP UKEJ JY%WHKI MQPMWTTKGTGPFG PCWKQPCNG ) GUGW I GDWPI GP | GI GPxDGT
+P Lx Pl GTGT < GKV Y KTF XGTUWEJV - QPHNKMVG FKG UKEJ CWU 5 EJGKFWPI GP GTI GDGP O KV 8 GTVT%l GP

\'Y KUEJ GP GKP\ GNP GP GWTQRWKUEJ GP WPF KUNCO KUEJ | GRT% VGP 5 VCCVGP \ W GP VUEJ Y%THGP

& KG TGEJVNKEJ GP $ GPCEJ VGKNKI WPl GP GKPGT PKEJVO WUNKO KUEJ GP ' JGHTCW KO KUNCO KUEJGP ' JG
WPF ( CO KNKGPTGEJV UQ\ KCNGT & TWEM UQY KG ' TY CTWPI GP FGU 2 CTWGTU QFGT F GUUGP ( CO KNKG
Hx J TGP DKUY GKNGP O CPEJO CN KP FGT * QHHPWPI CWH UEJPGNNGTG +PVGlI TCWKQP WPF # M\ GRVCP\

\WT - QPXGTUKQP FGT EJTKUVNKEJGP ' JGHTCW ' KPP UQNEJGT 4 GNKI KQPUY GEJ UGN CWU HQTO CNGP

) TxPFGP KUV CNJ JNEJUVRTQDNGO CVKUEJ \ W DGY GTVGP

5Q\KCNG - QP H\KMVD GTGKEJ G
2 CTWGT GKP GT EJ TKUWKEJ O WUNKO KUEJ GP “J6 D GHKP F GP UKE J KP WP VGTUEJ KGF NKEJ GP
5 RCPPWPI UHGNF GTP
5 KP F D GKF G 2 CTWGT MWNWTGNN X GTUEJ KGF GP UQ\ KCNKUKGTV Y KTF FCU CDY GKEJGPFG
4 QNNGP XGTUWPFPKU XQP ( TCWGP WPF / %PPGTP QHV CNU DGNCUVGPF GO RHWPFGP Y GKNGU O KV FGP LG
GKI GPGP 8 QTUVGNWP I GP XQP FGT ) NGKEJDGTGEJ VKl WPl FGT ) GUEJNGEJVGT PKEJV x DGTGKP UVKO O V
TNGTPVG 4 QNNGP O WUVGT DGGKP HWUUGP FKG CNWYI NKEJ G ) GUVCNWPI FGU ' JG WPF ( CO KNKGPNGDGP U

QD FCU FGP 2 CTWGTP DGY WUUV KUV QFGT PKEJV & CU Y GKVGTG HCO KNK%TG 7 O HGNF FCU KP GKPGT

& KG +PHQTO CVKQP UUVGNNG Hx T # WUNCPFUWAK G WPF # WUY CPFGTGT FGU $ WPFGUXGTY CNWWP| UCO VGU KP - NNP | KDV KPHQTO CWKX G
/' GTMDNAWGT J GTCWU FCTWPVGT CWEJ \ W KUNCO KUEJ GP ' JGXGTVI% GP WPF \WO 6 JGO C ' JG WPF ( CO KNKG HxT FKG GKP\ GNP GP

KUNCO KUEJ | GRTY%I VGP . %PFGT

< $ FKG UQI GPCPPVGP # WUY CPFGTWPI UDGTCWPI| UUVGNNGP KP 6 T%l GTUEJ CHV FGT & KCMQPKG QFGT FKG +# ( 8 GTDCPF DK

PCVKQP CNGT ( CO KNKGP WPF 2 CTW GTUEJ CHVGP KP ( TCPMHWTV / CKP



PKEJ V KP F KX KF WCNKUKGTVGP ) GUGNWEJ CHWHQTO FGO GKP\GNPGP 5 KPP XGTO KWGN WPF GKPG DGUWKO O VG
5 VGN\WP I \ WUEJ TGKDV MCPP XQP CW2 GP \ WUYM NKEJ G ' TY CTWPI GP CP FKG ' JG JGTCPVICI GP WPF
\ WT $ GNCUWP I Y GTFGP & CUU UQ\ KCNG WPF Y KTWEJCHWKEJ G ' PVY KEMNWPI GP CWEJ KO +UNCO FKG
VICF KWVKQP GNNGP 4 QNNGP X GTJ “NVP KUUG KP ( TCI G UVGNNGP KUV WP x DGTUGJDCT | GUEJKGJV CDGT HxT FKG
Y GUVWKEJ G 2 CTWGTKP QHV \'W NCPI UCO & KGU MCPP DGUQPFGTU FCPP Y GPP FKG ( TCW KI TGP

O WUNKO KUEJGP ' JGO CPP KP FGUUGP * GKO CVNCPF DGI NGKVGV \ W UEJY GTY KGI GPFGP 2 TQDNGO GP

Hx J TGP
& QTV Y Q F KG 2 CTWGT KP GKP GT EJ TKUWKEJ O WUNKO KUEJ GP " JG WP VGTUEJ KGF NKEJ GT
5 VCCWCP | GJ NTKI MGKV UKPF MQO O GP J %WHKI GW C DGK ( CO KNKGPPCEJ\ WI QFGT KP GKPGO

UEJY GDGPFGP # Ul NXGTHCJ TGP 4 GEJ WWPUKEJ GTJ GKV WPF ( TClI GP FGT +PVGI TCWQP UQY KG FGT
NMQP QO KUEJGP # DUKEJGTWPI JKP\W & KG $ GTWHUWIVWKI MGKV FGT ( TCW HxT FGP ( CO KNKGP WP VGTJ CNV
QFGT GKPG GXGPWGNNG # DJ¥%PI KI MGKVY XQP 5 Q\ KCNNGKUWP | GP UVGJ GP KO 9 KFGTURTWEJ \ wo

4 QNNGP XGTUWIPFPKU FGU / CPPGU WPF MRPPGP \ W GTJ GDNKEJ GP $ GNCUWP | GP Hx J TGP

+PVGTTGNKI KNUGT # NWCI \Y KUEJGP 8 GTO KWNWPI WPF ' K GPUWPF KI MGKV

KP G EJ TKUVNKEJ O WUNKO KUEJ G 2 CTVWP GTUEJ CHV KUV FKG MNGKP UVG ' KPJ GKV KPVGTTGNKI KNUGT $ GI GI PWP I
KO # NWCI +O0 +FGCNHCNN Y KTF KP GKPGT UQNEJGP ' JG FGT EJTKUVNKEJ KUNCO KUEJ G & KCNQI V¥l NKEJ
I GNGDV KP GKI GP GP ( QTO GP FGT ( TNO O K MGKV I GO GKPUCO GT # WUTKEJ WP | CWH ) Qw
I GI GPUGKWKI GT $ GHTCI WPI WPF $ G\ GWI WPl FGU LG GKI GPGP ) NCWDGPU - QT # DGT
CWEJ FQTV Y Q PWT GKP FKUVCP\ KGTVGU 8 GTJ %“NWP KU \ WT GKI GPGP 4 GNKI KQPUI GO GKP UEJ CHV DGUVGJ V
Y Q FGT ) NCWDG FGU 2 CTWGTU KP UGKPGT $ GFGWWPI PKEJV GTPUVI GPQO O GP Y KTF WPF FKG
WP VGTUEJ KGF NKEJ G 4 GNKI KQP U\ WI GJ NTKI MGKY DGK FGT ' JGUEJ NKG2 WP | MGKPG Y KEJW G 4 QNNG \ W
URKGNGP UEJGKPV Y KTF UKG FQEJ KO 8 GTNCWH FGT ' JG HxT DGKFG 2 CTWGT \ WT | GO GKPUCO GP

# WHI CDG Y GTFGP

" & KG ' KPDKPFWPI KP FGP ,CJTGUCDNCWH Y KTHV \'Y CPI UN4WHKI FKG ( TCI G PCEJ FGT | GO GKPUCO GP

) GUVCNWPI XQP MWNWTGNN WPF TGNK KNU I GRT%I VGP ( GUVGP CWH

" $ KQI TCHKUEJ G 5 VCVKQPGP Y KG ) GDWTV 6 CWHG QF GT $ GUEJ P GKF WP | ' JGUEJ NKG2 WPI WPF 6 QF
Y GTFGP KP FGP DGKFGP 4 GNKI KQPGP XQP WPVGTUEJ KGF NKEJ GP 4 KVGP DGI NGKVGV & KGUG Y GTF GP DGK
FGO LGY GKNU CPFGTGP 2 CTWGT FCU $ GFxTHPKU PCEJ +PHQTO CWQP CWHMQO O GP NCUUGP WPF KIP

XQT FKG ( TCI G PCEJ FGT 6 GKPCJO G WPF ' KPDKPFWPI| KP FGP HTGO FTGNK KNUGP 4 KWU UVGNNGP

* ' THCJ TWPI| UDGTKEJ VG \ GK GP FCUU FKG ' PWEJGKFWPI xDGT FKG 4 GNKI KQP U\ WI GJ NTKI MGKV WP F
T\ KGJWPI FGT - KPFGT DGUQPFGTGT 8 GTUW.PFK WPl DGFCTH 0 CEJ KUNCO KUEJ GO 4 GEJV DGUVGJYV

FKG 2 HNKEJV FKG - KPFGT KP FGT KUNCO KUEJ GP 4 GNKI KQP FGU 8 CVGTU \ W GT\ KGJ GP
# PFGTUNCWVGPFG # DURTCEJGP XQT FGT ' JG JGNHGP PWT DGFKPI V % JTKUVNKEJ O WUNKO KUEJ G
2 CCTG | GJGP JKGT | CP\ WPVGTUEJ KGFNKEJ G WPF GK GPUWWPFK G 9 GI G FKG \ GK GP FCUU KI TG
TGNKI KQPUXGTDKPFGPFG 5 KWCWKQP PCEJ ( QTO GP UWEJGP N4UUV KP FGT UQY QJN GK GPUW:PFK G
TGNKI KNUG +F GP VWKWV CNJ CWEJ # EJ WPI XQT WPF 6 GKNNICDG CP FGT 4 GNKI KQP FGU CPFGTGP

I GY QPPGP WPF | GNGDV Y GTFGP MRPPGP

* - WNWTGNNG WPF UQ\ KCNG 7 PVGTUEJ KGFG Y GTFGP KP - QP HNKMVUKWCVKQP GP PWT CNM W NGKEJ V CWH F KG
TGNKI KNUG < WI GJ NTKI MGKV FGU LGY GKNKI GP 2 CTW GTU \ WTx EMI GHxJ TV & CDGK Y GTFGP 4 GNK KQP
WPF TGNK KNUG < WI GJ RTKI MGKV NGKEJ V \ WT 9 CHHG KP # WUGKP CPF GTUGW WPI| GP xDGT * QHHPWPI GP

WPF FKG | GO GKPUCO G ) GUVCNWPI FGT ' JG WPF ( CO KNKG



GDGPUDGI NGKWP I KP 5 GGNUQTI G WPF ) GO GKPFG
+P Lx Pl GTGT < GKV JCDGP WPUGTG - KTEJGP GKP $ GY WUUWGKP Hx T FKG URG\ KHKUEJ GP % JCPEGP WPF
2 TQDNGO G GKP GT EJ TKUWKEJ O WUNKO KUEJ GP *JG GP VY KEMGNV WP F F KG 0 QW GPFK MGKvV

UGGNUQTI GTNKEJ GT WPF RCUVQTCNGT $ GI NGKWPI| GTMCPPV

8 GTO GJ TV VIGVGP EJ TKUVNKEJ O WUNKO KUEJG 2 CCTG XQT QFGT PCEJ FGT ' JGUEJ NKG2 WPI CP 2 HCTTGT
WPF 2 HCTTGTKPPGP O KV FGT ( TCI G JGTCP QD WPF KP Y GNEJGT ( QTO KIT ,C \'W GKPGO
| GO GKPUCO GP . GDGP KP GKPGO ) QWGUF KGPUV | GHGKGTV Y GTFGP MRNPPG ' KP UQNEJGU # PNKGI GP
DKGVGV X KGNHYNVKI G/ NI NKEJ MGKVGP UGGNUQTI GTNKEJ GT $ GI NGKWP I WPF | GI GDGP GP HCNNU NKVYWWTI KUEJ GT

) GUVCNWP |

" & KG 2 HCTTGTKP QFGT FGT 2 HCTTGT MCPP FGO EJTKUVNKEJ GP 2 CTW GT WPF HCNW | GY x PUEJV FGO
2 CCT ) GURT%EJURCTWGT UGKP KO $ GPGPPGP XQP * QHHPWPI GP WPF $ GHx TEJ WP I GP KP FGT
GK GP GP TGNKI KN UGP 5 VCPFQTVDGUWKO O WPI WP F D GKO ~ DGTF GP MGP XQP . GDGP UGPV

UEJ GKF WP | GP

" & KG ' JGMQO O KUUKQP FGT ' - & JCV KP KITGP ) TWPF UYMW GP FKG 8 QTCWUUGW WPI GP HxT
GKP G | QWGUF KGPUVNKEJ G * CPFNWPI CPNAWUUNKEJ GKPGT ' JGUEJ NKG2 WPI \'Y KUEJGP GKPGO % J TKUVGP
WPF GKP GO 0 KEJ VEJ TKUVGP HQTO WNKGTV 5KG UKPF CWEJ CWH FGP DGUQPFGTGP ( CNN GKPGT
EJ TKUWKEJ O WUNKO KUEJGP ' JG CP\WY GPFGP ' KPG | QWGUFKGPUVNKEJ G * CPFNWPI MCPP FCPCEJ
PWT UVCWHKP F GP »Y GPP C DGKFG ' JGRCTWGT | GY KN\W UKPF GKPG O QPQICO G ' JG CWwWH

GDGP U\ GKV\ W HxJ TGP
D FGT PKEJVEJTKUVWKEJ G 2 CTWGT GTMN4ATV FGP GXCPI GNKUEJ GP ) CWGP KP FGT # WUxDWPI UGKPGU
) NCWDGPU PKEJV\W DGJKPFGTP
E FGT PKEJVEJTKUVNKEJ G 2 CTWGT FGP 9 WPUEJ PCEJ GKPGT MKTEJ NKEJ GP * CPFNWPI CWUF Tx EMNKEJ

13
D KN\KI' V

" 1 D WPF KP Y GNEJGT ( QTO GKP ) QWGUFKGP UV CPNAUUNKEJ FGT ' JGUEJNKG2 WPI GKPGU GXCPI G
NKUEJ GP % J TKUVGP WP F GKP GU 0 KEJ VEJ TKUVGP KP F GO FKG - KIEJG KI TGP CNNl GO GKP GP
8 GTMx PFK WP| UCWHVTICI Y CJTPKO OV KP FGT ) GO GKPFG | GHGKGTV Y GTFGP MCPP JV.PI V XQP
FGP KP FGP XGTUEJKGFGPGP . CPFGUMKTEJ GP WPVGTUEJ KGF NKEJ GP ClI GPFCTKUEJ GP 1 TFPWPI GP HxT

GKP GP UQNEJ GP ) QWGUF KGPUV WPF XQP FGT UGGNUQTI GTNKEJ GP $ GI NGKWP | KO ' KP\ GNHCNN CD

" $ G\ KGJV UKEJ FKG ( xTUQTI GRHNKEJV FGT 2 HCTTGTKP QFGT FGU 2 HCTTGTU \ WP%EJUV CWH FCU

EJ TKUWNKEJ G ) GO GKPFGI NKGF UQ UVGNW FQEJ FKG $ GUQPFGTJ GKVY FGU ' JGCPNKGI GPU FKG 6 J GO GP

< 8 ' TKMC ( KPI GTNKP / KEJCGN / KNFGPDGTI GT ‘' JGP O KV / WUNKO GP # 0O $ GKURKGN FGWWEJ Vx TMKUEJ GT ' JGP
( TCPMHWTV /
9 CP\WTC - JQWT[ ( TCI G 4 xVJGT ' JGP \'Y KUEJGP - CVIQNKMGP WPF / QUNGO U KP & GWWEJNCPF - NNP
5 GMTGVCTKCV FGT & GWWEJ GP $ KUEJ QHUMQPHGTGP\ * TUl % J TKUVGP  WPF / WUNKO G KP & GWWEJNCPF ' KPG RCUVQTCNG
* CPFTGKEJ WPI # TDGKWJ KNHGP 0 T $ QPP 5 HH
+UNCO - QO O KUUKQP FGT ' XCPI GNKUEJ . WVJ GTKUEJGP - KTEJG KP $ C[ GTP * TUl ” ~ DGT FKG ) TGP\ GP | GJGP “ o JGP
\'Y KUEJ GP EJ TKUWKEJ GP WPF O WUNKO KUEJGP 2 CTWGTP /| xPEJGP

% %' ' # WUUEJWUU ,,+UNCO kP WTQRC“ % J TKUWNKEJ O WUNKO KUEJG ' JGP ' KPG RCUVQTCNG * CPFTGKEJWPI KP

% +$ ' & 1 5
% J TKUWNKEJ O WUNKO KUEJG ' JGP WPF ( CO KNKGP +PVGTMWNWTGNNG $ GKVTYl G . GO DGEM 8 GTNCI ( TCP MHWTV

< KWKKGTV W C KO # PJCPI FGT # | GPFG HxT GXCPI GNKUEJ NWVJI GTKUEJ G - KTEJGP WPF ) GO GKPFGP $ CPF  +++ 6 GKN

* CPPQXGT 5



)

FGU 5 GGNUQTI GXGTJ %uNP KUUGU KP FGP | TR2 GTGP - QPVGZV KPVGTTGNK KNUGT $ GI GI PWPI \ Y GKGT
/' GPUEJ GP WP F ( CO KNKGP U[ UVGO G & KG 5 WEJ G PCEJ VICIl HY%J KI GP ) NCWDGPU WP F

GDGPUHQTO GP \W DGI NGKVGP KUV J KGTDGK Y KEJ WKI WPF Y KTF O KV FGT ' JGUEJ NKG2 WP I
MGKP GUY GI U CDI GUEJ NQUUGP UGKP / RI NKEJ GTY GKUG Y KTF KP - TKUGP UKWCVKQP GP CP FGP 2 HCTTGT

QF GT FKG 2 HCTTGTKP CWEJ FKG $ KWG WO 8 GTO KWNWPI JGTCPI GVICI GP Y GTFGP

& KG PCEJI GIJGPFG 5GGNQTI G Y KNN CWEJ FKG EJTKUVWKEJG 2 CTWGTKP QFGT FGP EJTKUVNKEJ GP
2 CTWGT FCTKP WPVGTUVx W GP KP  KJI TGO ) NCWDGP \'W DNGKDGP WPF PKEJV CWU GKPGO HCNUEJ

XGTUVCPFGPGP * CTO QPKGDGUVIGDGP \ W MQP XGTVWKGTGP

KG $ GI NGKWP | EJ TKUVNKEJ O WUNKO KUEJ GT 2 CCTG KUV PKEJ V\ WNGW V CWEJ GKPG # WHI CDG FGT | CP\ GP
GO GKPFG $ GVIQHHGPG 2 CCTG GTMGPPGP CP FGT 4 GCMWKQP XQP MKTEJNKEJ GP / KV CTDGKVGTP WPF
GO GKPF GI NKGFGTP UGJT UEJPGNN QD UKG KP KITGT DGUQPFGTGP 5 KWCWKQP Y KNNMQO O GP | GJ GK GP
GTFGP QFGT QD KITG TGNK KQPUxDGTI TGKHGPF G ' J GUEJ NKG2 WP | DGY WUUV QFGT WPDGY WUUV CNJ

GHCJT QFGT I CT 8 GTTCV CO EJ TKUWNKEJ GP  $ GMGPPVW KU DGY GTVGV Y KTF ' THCJ TWP I UDGTKEJ VG

\ GKI GP Y GNEJG ( WPMWKQP EJTKUVWKEJG ) GO GKPFGP KP FGT $ GI NGKWP I UQNEJGT 2 CCTG CWH FGT

5WEJG PCEJ GKPGO TGMNK KNU | GUVCNVGVGP . GDGP JCDGP MNPPGP



# TD GKVUY GN

# WUDKNFWPI WPF # TDGKWO CTMV
1 DY QJN FKG \Y GKVG WPF FTKWG ) GPGTCWQP FGT KO < WI G FGT # TDGKWGKPY CPFGTWP I KP
& GWWEJ NCPF UGUUJCHV I GY QTFGPGP / WUNKO G KITG # WUDKNFWPI KP & GWWEJNCPF GTJ CNGP J CDGP
KUV Y GKVGTJ KP XQP UVIWMWTGNNGP & GHK\ KVGP KO $ NKEM CWH FKG # WUDKN WP UUKWCVKQP WPF FGP

# TDGKWO CTMV\ W URTGEJ GP

& KG # PY GTDGI GPGTCWKQP Y CT HCUV CWUUEJ NKG2 NKEJ KP WP WPF CPI| GNGTPVGP 6 %VKI MGKVGP KP FGT
+P F WUVTKG DGUEJ ¥%2HWKI V ) GTCFG FKGUG # TDGKWRN4W G UKPF UGJT MQPLWPMWTCDJ %P | K X KGNG UKP F

KO < WI G FGT 4 CVKQP CNKUKGTWP | GP FGT NGWM VGP , CJTG Y GI | GHCNNGP

/' WUNKO KUEJ G 5 WF KGTGPFG UKPF KP PCJG\W CNNGP 5 WFKGPI %P GP XGTVIGVGP 5 KG UVGJ GP HxT FGP
$ KNFWP| UCPURTWEJ DGUQPFGTU FGT \Y GKVGP QF GT FTKWGP ) GPGTCWKQP FGT $ GXNNMGTWPI| Ul TWRRG
Vx TMKUEJ GT # DUVCO O WPI & CU 5 WFKWO DTKPI V CWEJ GKPG DGVI%EJVNKEJG < CJN O WUNKO KUEJ GT
5 WF KGTGPFGT CWU FGO PQTFCHTKMCPKUEJ GP PCJRNUWKEJ GP WPF UxF QUVCUKCVKUEJ GP $ GTGKEJ HxT
GKPG DGI TGP\ VG 8 GTY GKNFCWGT PCEJ & GWWEJ NCPF 5KG JCDGP GKP GP JQJGP ) TCF CP
O WUNKO KUEJ GT 5 GNDUVQTI CP KUCWKQP O KV KP VGTP CVKQP CNGO 5 GND UVX GTUWAP F P KU WP VGT F GP
KUNCO KUEJ GP 8 GTGKP KI WPI GP KO * QEJ UEJ WNDGTGKEJ UKP F DGUQPFGTU F KG D GTGKW

I GI Tx PFGVG / WUNKO 5 WFGPVGP 8 GTGKPK WPI UQY KG FGT 8 GTGKP O WUNKO KUEJ GT 5 WF GP V+P P GP

\'W PGPPGP

6 TQW FGT 8 GTDGUUGTWPI FGT # WUDKN WP I HKP F GV UKEJ FKG / GJTJGKY FGT O WUNKO KUEJ GP

# TDGKWMTYHVG DKU J GWVG KP PWT Y GPK GP # TDGKWO CTMWGI O GPVGP +0 NHHGP WKEJ GP & KGP UV WPF

KP FGT 9 QJ NHCJ TWRHNGI G UKP F /' WUNKO G PQEJ WP VGTTGR T%UGP VKGTV ' KP JQJGU
# TDGKWRNCW TKUKMQ UEJ NGEJ VG # TDGKWDGFKPI| WPI GP ) GUWPFJGKWI GHCJ T WP F P KGF TKI G
$ G\ CJ N\WP I MGP P\ GKEJ P GP FKG # TDGKWO CTMVKWCWKQP FGT xDGTY KGI GPFGP /' GJTJGKV FGT

O WUNKO KUEJ GP # TDGKWGJO GT WPF # TDGKWGJ O GTKPPGP KP & GWWEJ NCPF & KG # TDGKWNQ UK MGKV
KUV GVY C O CN UQ JQEJ Y KG FKG FGT ) GUCO WGXNNMGTWP I /' WUNKO KUEJ G , WI GPFNKEJ G
GTNGDGP & KUMTKO KP KGTWPI GP DGK FGT . GJ TUVGNNGP XGTI CDG WPF UKPF XQP JQJGT # TDGKWNQUK MGKV
D GVTQ HHGP & CDGK KUV KP 4 GEJPWPI \'W  UVGNNGP FCUU FKG O WUNKO KUEJG $ GXNNMGTWP I KO

8 GTI NGKEJ \ WT ) GUCO WGXNNMGTWPI TGNCWKX LWPI KUV & KGUG UVTWMWTGNNGP 5 EJY KGTKI MGKVGP WP F
CWEJ FKG 7 PUKEJ GTJGKV KP FGT . GDGPURNCPWPI KP & GWWEJNCPF HxJTGP KP FGT # WUDKNFWPI UY CJN
FGT LWPI GP / WUNKO G J¥%WHKI \W $ GTWHGP FKG FKG / NI NKEJMGKY GKPGT UGNDUWLP F Kl GP # TDGKV

XGTURTGEJ GP \ $§ - TCHVHCJ T\ GWI UEJ NQUUGT QF GT ( TKUGWUG

& KG ' VCDNKGTWP I XQP O KWNGTY GKNG GVY C 5 GNDUWAP FKI GP KP FKXGTUGP $ GTGKEJ GP FGT
9 KTWEJ CHV \ GKI V LGFQEJ FCUU / WUNKO G PKEJV KP FGT 0 KUEJGPY KTWEJ CHV | GDNKGDGP UKPF U
| KOV CWEJ DGCEJVNKEJG # PUYM G HxT FKG # WUDKN WP I GKP GU / KWGNJUVCPF GU < T\ VG . GJTGT
5 Q\ KCNDGTCVGT 5 Q\ KCNCTDGKVGT WPF 5 Q\ KCNCTD GKVGTKP P GP +0 $ GTGKEJ FGT * QEJUEJ WNGP KUV KO
7 PVGTUEJKGF \' W FGP UKGD\ KI GT WPF CEJWK GT ,CJTGP CNU O CP UKEJ CWH FKG +PIl GPKGWT WPF
0 CWTY KUUGP UEJ CHVGP MQP\ GP VTKGTVG GKP G UWITMGTG 1 TKGP VKGTWP I CWH ( %WEJGT Y KG , WTC

GJTCO V GVE HGUW WUVGNNGP

/' WUNKO KUEJ G ( TCWGP CTDGKVGP J CWRWZ¥EJ NKEJ KO XGTCTDGKVGPFGP ) GY GTDG WPF KP FGP PKGFGTGP
& KGP UVWNGKUWP | GP J %“WHKI CWEJ KP TGEJVNKEJ WPI GUKEJ GTVGP # TDGKWX GTJ Y“NVP KUUGP & CO KV UKPF

KITG # TDGKWXGTJ %NWP KUUG XQP - QPLWPMWTUEJY CPMWPI GP WPF 4 CVKQPCNKUKGTWPI| GP DGUQPFGTU



D GVTQ HHGP & KG # TDGKWNQUKI MGKV FKGUGT ) TWRRG NKGI V GW C FQRRGN UQ JQEJ Y KG FKG FGT
O WUNKO KUEJ GP / w%PPGT 9 GI GP FKGUGT # TDGKWO CTMWKWCVKQP WPF FGT UVCTMGP ' KPDKPFWPI KP
FKG ( CO KNKG MQO OV FGT $ GTCWHPI FGT LWPI GP ( TCWGP KO $ NKEM CWH # WUDKNF WP | WP F
$ GTWHUY CINGKPG DGUQPFGTG $ GFGWWPI \W & KG $ GTCWPI O WUU FGP MWNWTGNNGP WP F TGNKI KNUGP
- QPVGZV MGP PGP

KP I TQ2 GU 2 TQDNGO UVGN\W FKG 8 GTDKPFWPI XQP # WHGPV CNUTGEJV WPF # TDGKWTGEJV HxT FKG
( TCWGP FCT FKG KO 4 CJO GP FGU ( CO KNKGPPCEJ\ WI GU PCEJ & GWWEJNCPF | GMQO O GP UKPF +0
( CNNG FGT 5EJGKFWPI QFGT FGU 6 QFGU FGU ' JGI CWGP XQT # DNCWH XQP HxPH ,CJTGP # WHGP VJ CNV KP

& GWWEJNCPF | GJGP UKG KITGT # WHGPVJ CNVUTGEJ VG X GTNWUWI

2 TOQDNGO UVGNWP | GP CO # TDGKWRNCW

(xT / WUNKO G FKG UKEJ CP KITG TGNKI KNUGP 2 HNKEJ VGP | GDWPF GP Hx J NGP GTI GDGP UKEJ KP FGT
2 TCZKU GKP GT U¥sMWNC TKUKGTVGP # TDGKWY GN  J Y%WHKI 2 TQDNGO G +P J QEJ VGEJ P KUKGTVGP

# TDGKWCDNAWHGP GV C Y KTF HxT FCU ) GDGV UCN V VxTMKUEJ CWE]J PCO C\ UGNVGP < GKV WPF
4 CWO \WT 8 GTHxI| WPI | GUVGNW & KG 8 GTRHNKEJ WPI \ WO ( CUVGP ucy o Vx TMKUEJ QTWA KO

/ QPCV 4 CO CFCP O CEJV / WUNKO GP DGUQPFGTU FQTV 5EJY KGTKI MGKVGP Y Q UKG KP 6 YVKI MGKVGP
DGUEJ YsHWKI V  UKP F F KG GKP G UVCTMG MNTRGTNKEJ G $ GCPURTWEJ WP I GTHQTF GTP -~ DGT F KG
$ GHTGKWP | GP WPF ' TNGKEJ VGTWPI| GP FGT TGNK KNUGP 2 HNKEJV MNPPGP KP\ Y KUEJ GP | WV CWUI GD KNF GVG

KUNCO KUEJ G 6 JGQNQI GP FKG PRWKI GP +PHQTO CWKQPGP | GDGP & C UKEJ FGT FGWWEJG ( GUV WPF

( GKGTVCI UMCNGPFGT CP FGT EJTKUVNKEJGP WPF UYMWNCTGP ) GUEJKEJVG QTKGPWGTV KUV GU HxT
/' WUNKO G D KUY GKNGP UEJ Y KGTKI \ WO KP F GUV CP LG GKP GO 6 ClI KITGT I TQ2 GP ( GU
VG ( CUVGPDTGEJ GP CTCDKUEJ vy KF CN HKVT Vx TMKUEJ TCO C\CP DC[TCO K KO 8 QNMUO WPF
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99< WEMGTHGUV WPF FGO 1 RHGTHGUV CTCDKUEJ yKF CNCFJC VxTMKUEJ MWTDCP DC[ TCO K HTGK \ W
DGMQO O GP # WU FGP TGNK KNUGP 2 HNKEJ VGP GTY %EJ UV CWEJ FKG ( TCI G PCEJ FGT ' TO NI NKEJ WP |
FGT 2 KN GTHCJ TV PCEJ /' GMMC JCLL Vx TMKUEJ JCE /' WUNKO G UWEJGP 8 GTUWIW P FPKU DGK

# TDGKVI GDGTP HxT KITG FKGUDG\ x| NKEJ GP 7 TNCWDUY xPUEJ G

& CU - CPWPGPGUUGP KUV HTQO O GP / WUNKO GP \ WO GKUV XGTY GJTV FC KITG 5 RGKUGXQTUEJ TKHVGP
CPHCPI U UGNGP DGTx EMUKEJ WI V Y WTF GP 5KG FxTHGP MGKP 5 EJY GKPGHNGKUEJ QFGT HGW GUUGP
UQPFGTP PWT ( NGKUEJ XQP TKWGN | GUEJ NCEJ VGVGP 6 KGTGP * KGT | KDV GU KP\Y KUEJ GP RQUKWKXG
PVY KEMNWP I GP FC O CPEJG $ GVIKGDG CWH FKGUG $ GUQPFGTJ GKVGP 4 xEMUKEJV PGJO GP & CU
- QRHWE]J QFGT FKG $ GFGEMWPI N4AUUV CP  # TDGKWRNAZW GP O KV © HHGP V\KEJ MGKWUMQP VCMV CWH
$ GHTGO F GP QFGT # DNGJPWPI uvQz GP KO $ GTGKEJ FGT GS5EJWNG HxJTV GU \W JGHW GP
- QPVIQXGTUGP 5VIGPI G ' T\ KGJWPI \WT 5EJCO JCHW MGKV UEJCHHV KIPGP 2 TQDNGO G \ $ D GKO
I GO GKPUCO GP & WUEJ GP WP F FWTEJ FCU < GKI GP RQTP QI TCRJ KUEJ GT # DDKNFWPI GP KO

- QNNGI GP MTGKU

) GY GTMUEJCHWKEJ G 1 Tl CPKUCWQP
KP 1 TQ2 GT 6 GKN FGT CPI GY QTDGPGP O WUNKO KUEJ GP # TDGKW GJO GT WPF # TDGKW GJ O GTKPPGP FGT
GTUVGP ) GPGTCWKQP Y CT WPF KUV / KV NKGF FGT ) GY GTMUEJ CHVGP KP & GWWEJ NCPF 5 KG GTHWJ TGP
FKG ) GY GTMUEJ CHVGP CNJ GKPG FGT +PUWWVWKQP GP KP & GWWEJ NCPF FKG UKEJ HxT KITG 4 GEJVG CNJ

CWUN4P F KUEJ G # TD GKWUMTY%HVG GKP UGW VGP

& KG ) GY GTMUEJ CHVGP KP & GWWEJNCPF JCDGP UKEJ CPHCPI U UEJY GT | GVCP FGP +UNCO CNJ

4 GNKI KQP Y CIT\WPGJ O GP & KG WPxDGTUKEJVNKEJG 5VIWMWT FGT 8 GTD%WPFG GW C WPF F KG

5 Q 6 GKN +++ 5



$ GF GWWVP | FGT KUNCO KUEJ GP 4 GNKI KQPU\ WI GJ NTKI MGKVY HxT FKG KUNCO KUEJ GP ) TWRRGP KP

& GWWEJNCPF \W $ GI KPP FGT GT ,CJTG VIWI GP \ W FKGUGO 5CEJXGTJCN DGK & CUU GKP | TQ2 GT
6 GKN FGT GKPI GY CPFGTVGP /| GPUEJGP FKG +PVGI TCWKQP KP & GWWEJNCPF CWUF Tx EMNKE] QJPG
# WHI CDG KITGT 4 GNKI KQP UWEJV KUV GKPG * GTCWUHQTF GTWP | FKG ) GY GTMUEJ CHVGP KO $ NKEM CWH
KI TG GKI GP GP /' KM NKGF GT GTUV PQEJ CPPGJO GP O x UUGP & GT TGNC VKX UEJ Y YEJ GTG

1 TI CPKUCWKQPUI TCF FGT \'Y GKVGP WPF FTKWGP ) GPGTCWKQP FGT O WUNKO KUEJ GP / KPFGTJGKVY GEMV

Y KG \ $ KP FGT +) |/ GVCNN FCU +PVGTGUUG CP FGT - WNWT WPF 4 GNKI KQP F KGUGT
/' KVI NKGF GT\ KGN TWRRG 9 KG R QUKWKX /' WUNKO G FKG $ GFGWWPI FGT ) GY GTMUEJ CHVGP CNJU
+P UVKWWKQP GP KP & GWWEJNCPF KP KITGP 4 GKIGP GKPUEJ¥YWGP O ClI FCTCP FGWVNKEJ Y GTFGP FCUU
FKG ) TxPFWPI GKP GT GK GPGP KUNCO KUEJGP ) GY GTMUEJCHV PCEJ GKPI GJGPFGP & KUMWUUKQP GP

XGTY QTHGP Y WTFG

& KG | WVG < WUCO O GPCTDGKV O KV FGO &) $ KP FGT 8 QTDGTGKWPI FGT XQP FGP - KTEJGP
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I GVICI GP GP »9 QEJG FGT CWUN/%P F KUEJ GP /' KWx Tl GT +P VGTMWNWTGNNG 9 QEJG GTO WWI V

) GY GTMUEJ CHVGP KP FGP KPVGTTGNK KNUGP & KCNQI O KV GKP\ WDG\ KGJ GP ' DGPUQ JCV FGT - KTEJ NKEJ G
& KGP UV KP FGT # TDGKWY GN FKG [/ NI NKEJ MGKV Y KEJW G $ TxEMGP \'Y KUEJ GP Vx TMKUEJ GP
# TDGKWGJ O GTP ) GY GTMUEJ CHVGP WPF # TDGKVI GDGTP \ W DCWGP & KG 5 VT WMWTGP FGT FGWWEJ GP

) GUGNNUEJ CHV WPF FKG 2 TKP\ KRKGP UQ\ KCNGT / CTMVY KTWEJ CHV MNPPGP 6 JGO GP HxT KPVGTGUUCP VG

I GO GKPUCO G ) GURTYEJ G DKGVGP

# NVVGTURTQDNGO G O WUNKO KUEJ GT ' KPY CPFGTGT
9 KGY QJN FKG O WUNKO KUEJ G $ GXNNMGTWPI PQEJ xDGTFWTEJUEJPKWNKEJ LWPI KUV Y KTF FGT # PVGKN
FGT # NWNGP KP FGP PWWEJUVGP ,CJTGP CPUVGKI GP # WU XGTUEJKGFGPGP ) TxPFGP GPWEJ NKG2 GP UKEJ
XKGNG FGT ¥%NGT 9 GTFGPFGP KP & GWWEJNCPF \W DNGKDGP / KV \WPGJO GPFGT 8 GTY GKNFCWGT KP
& GWWEJ NCPF NQEMGTP UKEJ FKG $ KPFWPI GP CP FKG * GKO CV - KPFGT WPF ' PMGNMKPFGT Y CEJ UGP

JKGT CWH & GT . GDGPUO KWGNRWP MV XGTNCI GTV UKEJ PCEJ & GWWEJNCPF

6 TCFKWKQPGNNG O WUNKO KUEJG ) TQ2 HCO KNKGP UKPF KP & GWWEJNCPF PKEJV XQT FGO < GTHCNN | G

UEJXxWV & C \WFGO FKG - QPVCMVG \ WT FGWWEJ GP $ GXNNMGTWP | FKG J %WHKI PWT CO # TDGKWRNCW

UVCWHCP F GP O KV FGO " KPVIKW KP FGP 4 WJGUVCPF QHV GPFGP UKP F J %WHKI +UQNCVKQP WPF
8 GTGKPUCO WPI FKG ( QNN G & CTCWH UKPF FKG ' KPTKEJWPI GP FGT # NGPJKNHG PKEJV QFGT PKEJV
CWUTGKEJ GPF XQTDGTGKVGV Y GPPI NGKEJ GU GTUVG # Pl GDQVG KP FGT QHHGPGP D\Y CO DWNCP VGP
# NVGPJ KNHG | KDV & KGUG UKPF J %WHKI CWH # PTGl WPI FGT # WUNAPF GTUQ\ KCNF KGP UVG GPVWVCPF GP QFGT
Y GTFGP CWEJ XQP FKGUGP UGNDUV QTI CPKUKGTV 0 GWG - QP\GRVG O xUUGP XQP FGP DKUJGTK GP
6 T%l GTP GTCTDGKVGV Y GTFGP CDGT CWEJ FKG / KRNI NKEJ MGKV FGT ' VCDNKGTWP | GK GPGT O WUNKO KUEJ GT
6 T¥w%l GT KUV \ W GTY %l GP +P FKGUGO < WUCO O GPJCPI MQO O V O WUNKO KUEJ GP / KVCTDGKVGTP WPF

/' KVWCTDGKVGTKPPGP DGK FGT # WUCTDGKW®P I XQP - QP\VGRVGP HxT FKG ' NGTPI GPGTCWKQP GKPG

Y KEJWI G ( WPMWKQP \ W

9 GI GP FGT QDGP CPI GURTQEJGPGP # TDGKWO CTMWKWCWKQP O KV TGNCWKX NCPI GP < GKVGP XQP # T
D GKWUNQUKI MGKV UQY KG FGT HxT FKG $ GTGEJPWPI FGT 4 GPVGP TGNGXCP VGP J %WHKI MWT\ GP # TD GKW\ GKV
Y GTFGP \ WPGJO GPF O WUNKO KUEJG 4 GPWGT KO P¥WEJUVGP ,CJT\GJPV WPVGT # NVGTUCTO WV NGKF GP
* KP\'W MQO O V FKG +UQNCWVKQP CNGT / GPUEJGP FKG PKEJV FWTEJ GKPG ) TQ2? HCO KNKG CWHI GHCP I GP

Y GTFGP +P FKGUGO $ GTGKEJ KUV GKPG URG\ KGNNG $ GTCWPI WPF $ GI NGKWPI Y KG CWEJ Y GKVGTG

& KG - KTEJDGTI GT ) GURTY%EJG FGT / KEJCGNUDTWF GTUEJ CHV HTCI VGP WP F PCEJ FGP ) TWPFRTKP\ KRKGP FKG GKPG
9 KTWEJ CHWQTFPWPI RTYl GP O xUUGP FKG XQP ,WFGP % JTKUVGP WPF / WUNKO GP | GO GKPUCO KO ) NCWDGP | GVICI GP Y GTFGP

MCP P



# Pl GDQVG KO $ GTGKEJ FGT QHHGPGP D\Y CO DWNCPVGP # NGPJ KNHG P N WK

5EJQP LGMWV RGPFGN XKGNG FGT O WUNKO KUEJGP 4 GPWGT \Y KUEJGP * GTMWPHWJ GKO CV WPF
& GWWEJ NCPF & KGU GPWRTKEJV KITGO . GDGPUI GHxJN FGT < WI GIJNTK MGKV \ W DGKFGP 6 GKNGP FGT
9 GNv 5KG DGPRNW GP TGEJVNKEJ G ' TNGKEJ VGTWP | GP FKG K PGP KIT # WHGPVJ CNWTGEJV KP

& GWWEJ NCPF UKEJ GTP CWEJ Y GPP UKG O GJT CNJ UGEJU / QPCVG KP FGT * GKO CV UKPF

) GUGNNUEJ CHVWNKEJ G WPF | GUGNNUEJ CHWF KCMQP KUEJ G - QP UGS WGP\ GP
# WHI TWPF FKGUGT . CI G GTUEJGKPV GKPG PQEJ UWITMGTG KPVGTMWNWTGNNG & WTEJFTKPI WPI FGT
UQ\ KCNGP & KGP UVG WP GTNAUUNKEJ Y KG UKG CWEJ FKG $ GCWHVICI VG FGT $ WPFGUTGI KGTWPI HxT FKG
$ GNCPI G FGT # WUNALPFGT KO # PUEJNWUU CP GKPG | TxPFNKEJG 4 GEJGTEJG GO RHQJNGP JCV
& CDGK O x UUGP FKG XGTUEJKGFGPGP TGNK KNUGP 2 T%l WPI GP WPF MWNWTGNNGP  * KPVGTI TxPFG
DGTx EMUKEJ WKI V Y GTF GP & KG KP FGP UQ\KCNGP & KGPUVGP # TDGKVGPF GP UQNWGP UQyYy QJ N KP
MKTEJ NKEJ GP CNU CWEJ KP MQO O WP CNGP WP F CPFGTGP ' KPTKEJ WP I GP F KGUG MWNWTGNNGP
& KHHGTGP\ GP Y CJTPGJO GP 5 KG UQNNWGP UKG MGKP GUY GI U x DGTURKGNGP UQPFGTP FCTCWH 4 x EMUKEJ V
PGJO GP ' THQTFGTNKEJ UKPF \ WO $ GKURKGN
* FKG © HHPWPI FGT DGUVGJ GPFGP # Pl GDQWUVTWMWT HxT O WUNKO KUEJ G - NKGPVGP WPF KJI TG URG\ KHK
UEJ GP $ GF x THP KUUG
" FKG 9 GKVGTDKNFWPI FGT xDTK GP / KV CTDGKVGTKPPGP WPF / KW CTDGKVGT HxT KITG - QPVCMVG O KV
O WUNKO KUEJ GP - NKGP VGP
* FCU ) GURT¥%EJ WPF FKG - QQRGTCWQP O KV XQTJCPFGPGP QFGT GPWVGJI GPFGP KUNCO KUEJ GP
UQ\ KCNGP & KGP UVGP & C\'W KUV GU PRNWI FCUU FKG DGTGKW DGUVGJGPFGP QTI CPKUCVQTKUEJ GP

5 VIWMWTGP WPF 4 CJO GPDGFKPI WPI GP UQTI H%NWKI | GUKEJ VGV Y GTF GP

/' KWGKNWPI GP FGT $ GCWHVTCI VGP FGT $ WPFGUTGI KGTWP I HxT FKG $ GNCPI G FGT # WUN4PFGT 0T +P FGT & KUMWUUKQP

O RHGJ NWPI GP \ WT KPVGTMWNWTGNNGP © HHP WP I UQ\ KCNGT & KGPUVG $ QPP



/' WUNKO KUEJ G 2 CVKGP VGP KO - TCPMGPJ CWU

& CU UQ\KQ MWNVWTGNNG 7 O HGNF
- TCPMGPJ %WUGT KP WP VGTUEJ KGF NKEJ GT 6 T%l GTUEJ CHV XGTUQTI GP CWEJ O WUNKO KUEJ G 2 CVKGPVGP WPF
2 CWKGPVWKP PGP * KGT MQO OV GU KO O GT Y KGFGT \W 5EJY KGTKI MGKVGP KO RHNGI GTKUEJ GP WPF

O GF K\ KPKUEJ GP $ GTGKEJ

& CU ) GHxJN FGT ( TGO FJGKV Y KTF DGK / WUNKO GP FKG CWU CPFGTGP . WP FGTP UVCO O GP FWTEJ
FCU CPFGTG UQ\KCNG 7 O HGNF WPF FKG CPFGTG 5 VIWMWT FGT O GFK KPKUEJGP 8 GTUQTI WPI KO
* GTMWP HWNCP F I GUVGKI GTV & QTV DGUKW GP - TCPMGPJ YAWUGT J %WHKI F GP % J CTCMVGT XQP
2 QNKMNKP KMGP  GKP UVCVKQP %TGT - TCPMGPJ CWUCWHGPVICN Y KTF CNU NGW VG 0 QVO C2 PCJO G HxT GKPGP

UGJ T GTPUVGP < WUVCPF CPI GUGJ GP WPF GTTGI VFGO GPWRTGEJGPF « PI UVG

& KG ' KPUKEJV KP FKG 0 QW GPFK MGKY XQP 8 QT WPF 0 CEJUQTI G KUV MCWwWO CWUI GRT%l V. $ G
JCPFNWPI UO GV QF GP Y KG +P HWUKQP GP WP F 6 CDNGWGP I GP KG2 GP Y GPK GT # PUGJ GP CNJY
WP O KWGNDCT Y KTMGPFG 5 RTKW GP & CU 5EJCO | GHxJN DGK ( TCWGP KUV UQ CWUI GRT%I V F Cuu

KPI TKHHG WPF / C2PCJO GP KO +PWO DGTGKEJ FWTEJ O Y“WPPNKEJG 2 HNGI GPFG PKEJV \ W\ WO WVGP

UKP F

& CU 2 TQDNGO Y KTF W 7 FWTEJ GKPG CPFGTG MWNWTGNN | GRT% VG 5KEJV XQP ) GUWPFJGKV WPF
- TCPMJGKV XGTUWATMV & KG Y GUWKEJ G |/ GFK KP FKG FGP O WUNKO KUEJ GP 2 CVKGP VGP KO
- TCPMGPJCWU DGI GI PGV KUV CWH & KCI PQUWM WPF O GFKH KPKUEJG 6 JGTCRKG CNQ CWH GKPG | GPCWG
# PCO PGUG CWH 5[ O RVQO G WPF $ GHWPFG CWH MQO RN\ KGTVG FKCI PQUWUEJG / C2PCJO GP
CWUI GTKEJ VGV +O 7 PVGTUEJ KGF JKGT\W JCDGP O WUNKO KUEJG 2 CWKGPVGP QHV GKP | CP\ J GKWKEJ GU
XGTGKPHCEJ VGU $ KN FGT - TCPMJGKY ' U I GJV KIPGP PKEJV UQ UGJT WO GKP\GNPG 5[ O RVQO G
UQPFGTP WO FKG 5EJY GTG FGT - TCPMJGKY FKG UKG XQT FGO # T\V DGMNCI GP 2 U[ EJQUQO CWUEJ G
< WUCO O GPJ%PI G UKPF KIPGP PKEJV NGKEJV \W XGTO KWGNP QDY QJN FKG 5 KWCVWKQP FGT / K TCWQP
WP F FKG FCO KW XGTDWPFGPGP 2 TQDNGO G CPFGTG ) GUGNWEJ CHWUVTWMWT 4 QNNGPRTQDNGO G
6 TGPPWPI XQP FGT ( CO KKG \W RU[ EJKUEJGP WPF RU[ EJQUQO CWUEJGP ' TMTCPMWPI GP HxJ TGP
MNPPGP 1 HV Y GTFGP ,,GZQl GPG“ ( CMVQTGP XGTCPVW QTVNKEJ | GO CEJV & GT ,DRNUG $ N(EM“ GKP GU
CPFGTGP UQ\ KCNG $ GNCUWP I GP FKG XQP CPFGTGP CWUI GIJGP QFGT CNNGPHCNW UEJNGEJ VG 0 GTXGP
Y GTFGP CNJ 7 TUCEJ GP FGT - TCPMJGKY | GPCPPV ) GNGI GP VNKEJ UKP F 8 QTUVGNNWP | GP FGT
8 QNMUO GFK KP PQEJ NGDGPFKI FKG $ NWWPI GP QFGT $ NWVDGKO GPI WPI GP KP # WUUEJ GKFWPI GP
UGJT GTPUV PKO OV CDGT CPFGTGP RCVIQNQI KUEJGP ' TUEJ GKPWPI GP Y KG GV C * WUVGP MGKP UQ

I TQ2 GU ) GY KEJV DGKO KUuv

& KG LGY GKNU CPFGTG 5KEJVY GKUG XGTNGKVGY FC\W FKG 2 CWGPVGP CNJ WPMNCT J[ UVGTKUEJ PKEJ V
GTPUW WPGJ O GPF GKP \ WUWHGP QFGT WO I GMGJTV FKG =« T\\VG PKEJV CN 8 GTVICWGPU WP F
# WVQTKWiVURGTUQP GP CP\ WUGJ GP \WO CN FCU 8 GTJWNPKU \Y KUEJGP Vx TMKUEJ O WUNKO KUEJ GP
2 CWKGPVGP WPF FGO FGWWEJGP 2 GTUQPCN\ 6 CWEJ FWTEJ 5RTCEJRTQDNGO G | GUWTV UGKP MCPP

$ GUQPFGTU D GK YsNVG TGP 2 CVKGP VGP QFGT $ xTI GTMTKGI UHNx EJ WNKP | GP GTUEJ Y GTGP

8 GTUWIPFK WPl URTQDNGO G FKCI PQUWUEJ G WPF VI GTCRGWWUEJG / C2 PCJO GP

8 I N \WO HQN GPFGP ' < KO O GTO CPP +PMQO RCWDKNKWV XQP - TCPMJ GKWMQP\ GRVGP WPF VICPUMWNWTGNNG / KUUXGT
“
UWuP F P KUUG  KP »EWTCTG < GKWEJ TKHV HxT ' VJPQO GFK KP WPF VICPUMWNWTGNNG 2 U[ EJ KCVIKG J GTCWUI GI GDGP XQP FGT # T

I3
DGKWI GO GKPUEJ CHV ,' VI PQO GFK KP 8 QN 9 KGUDCF GP



& KG | GPCPPVGP 2 TQDNGO G XGTVWKGHGP UKEJ PQEJ GKP O CN Y GPP GU UKEJ WO O WUNKO KUEJ G
2 CWKGPWPPGP JCPFGN 8 QT CNNGO | [ PUWMQNQI KUEJG ' TMTCPMWPI GP WPF 7 PVGTUWEJ WPI GP UKPF
JKGT PQEJ O GJT CNJ DGK GWTQR¥%KUEJ GP ( TCWGP GKP UGPUKDNGT $ GTGKEJ & KG 9 GTWEJ YW WPI FGT
8 KTl KPKW.sV DGK LWPI GP / ¥FEJGP FKG $ GVQP WP I FGT Y GKDNKEJGP 4 QNNG CNJ ) GDWTGTKP WPF
/' WWGT WPF FCU ( xTUQTI GTGEJV WPF FKG ( xTUQTI GRHNKEJV FGU ' JGO CPPGU O xUUGP KP FGT

O GFK KPKUEJGP - QO O WPKMCWKQP GTPUVI GPQO O GP Y GTFGP

KP DGUQPFGTGU 2 TQDNGO UVGNW FKG ,%$ GUEJPGKFWPI 4 XQP ( TCWGP FCT FKG KP GTUEJ TGEMGPF GO
# WUO C2 KO O GT PQEJ CP ( TCWGP FKG GW C CWU « I [ RVGP QFGT GKPGO CPFGTGP CHTKMCPKUEJ GP
CPF UVCO O GP XQNW QI GP Y KTF SWGT FWTEJ CNNG TGNK KNUGP 6 TCF KWKQP GP * KGT KUV PGDGP
O GF K\ KP KUEJ GO ( CEJY KUUGP RU[ EJQNQI KUEJG $ GVIGWWP I WPF # WHMNATWP I UCTDGKV P N WK F KG
WP O KUUX GTUWAP F NKEJ \ wo # WUF TWEM DTKPI V F Cuu ) GPKVWCNXGTUVx O O GNWP I GP CNJU

/' GPUEJGPTGEJ VUXGTNGW WPI GP KP ' WTQRC XGTDQVGP UKPF

4 GNKI KNU DGFKPI VG 2 TQDNGO G
# DI GUGJ GP XQP FKGUGP UQ\ KQ MWNVWTGNN DGF KP| VGP 2 TQDNGO GP DGTI GP FKG TGNKI KNUG $ KPFWPI CP
F GP +UNCO CDGT CWEJ TGNKI KN U XGTUVCPFGPG 5 KWGP WP F ) GDTYWEJ G cwu F GP
* GTMWP HWVTCF KWKQP GP KP FGT UWMWNCTGP WPF EJ TKUVNKEJ | GRT%I VGP 7 O | GDWPI GKPGU FGWWEJ GP
- TCPMGPJCWUGU 5EJY KGTKI MGKVGP KP UKEJ & KGUG Y GTFGP CWEJ MxPHW DNGKDGP FC FGT +UNCO KP

& GWWEJ NCPF J GKO KUEJ | GY QTF GP KuVv

" & GT O QFGTPG - NKPKMDGVTKGD GTUEJY GTV FKG # WUxDWPI XQP KUNCO KUEJGT ( TRO O KI MGKV

DGUQPFGTU FKG ' KPJCNWPI FGT ) GDGW\ GKVGP

* & GT 8 GTFCEJV ( NGKUEJ ( GW WPF - PQEJGP XQP 5EJY GKPGP QFGT # NMQJQN MNPPG DGK 5 RGK
UGP |/ GFKMCO GPVGP WPF O GFK KPKUEJGP ' TUCW VGKNGP MxPUVNKEJ G ) GNGPMG XGTY GPFGV Y QT
FGP UGKP QFGT GKP / WUNKO GP \WO 8 GT\GJT GTNCWDVGU 6 KGT UGK PKEJV TKWGN | GUEJ NCEJ VGV
Y QTF GP MCPP \W GKPGT | TWPFUYW NKEJ CDNGJPGPFGP * CNWPI | GI GPxDGT FGT 8 GTRHNGI WP I
Hx J TGP , GFQEJ Y KTF UEJ QP XKGNGTQTW GKPG CP FKG KUNCO KUEJ GP 5 KWGP CP 1 GRCUUVG

- TCPMGPJ CWUMQUV CPI GDQVGP

* ) TGP\ UKWCWKQPGP Y KG 5EJO GT\ ) GDWTV WPF 6 QF Y GTFGP VGKNY GKUG CPFGTU GTNGDV
WP VGTNKGI GP CPFGTGP & GWWPI| UO WUVGTP WPF Y GTFGP XQP CPFGTGP TGNK KNUGP 5 KWGP DGl NGKVGV
CNU KP FGT EJTKUVNKEJ | GRTYI VGP GWTQR¥%KUEJ GP - WNWT * KGT MCPP GU CWH DGKF GP 5 GKVGP NGKEJ V

\'W / KUUXGTUWGP FPKUUGP WPF - QPHNKMVGP MQO O GP

KP\ GNP G 8 GTNHHGPVNKEJ WPI| GP Y KFO GP UKEJ FGO 6 JGO C O KW RTCMWUEJGP * KPY GKUGP WPF
* KNHUO KWGNP / CVGTKCNKGP \ WT - TCPMGPRHNGI GCWUDKNF WP I GP WVGJ GP FKG FGO $ GFxTHPKU PCEJ
I G\ KGNVGT +PHQTO CWKQP xDGT TGN KNUG WPF MWNWTGNNG * KPVGTI TxPFG O WUNKO KUEJ GT 2 CVKGP VGP

GPVI GI GPMQO O GP

8 I N - KTEJGPCO V FGT ' - & ) GPKWCNXGTUVx O O GNWP I XQP /| WFEJGP WPF ( TCWGP " KPG MKTEJNKEJ G 5 VGNWPI PCJO G
* CPPQXGT ‘- & 6 GZVG

< $ 8 GTGKP Hx T +P VGTP CVKQ P CNG , WI GPFCTDGKV & KCMQP KUEJ GU 9 GTM 9 xTWGO DGTI # WUNZ4ZP F KUEJ G 2 CVKGP VGP
+PHQTO CWQPGP HxT / K/ CTDGK/GT KO - TCPMGPJCWU WPF KP FGP & KCMQPKG WPF 5 Q\ KCNUVCVKQP GP # TDGKWJ KNHG Hx T F KG

# WUDKNFWPI KP FGT - TCPMGPRHNGI G 5 WW CTV
+P 1 GDQTI $ CFGP ) NCWDGP . GDGP 2 HNGI G KO , WF GP WO % J TKUVGP WO WP F +UNCO /' CVGTKCNKGP \ wT
- TCPMGPRHNGI GCWUDKNFWPI $ F ( TGKDWTI

# % - $ CFGP 9 xTWGO DGTI - TCP MJ GKV . GKFGP 5 VGTD GP 6 QF ' KPG * CPFTGKEJ WP I Hx T /' KVCTDGKVGT WPF



8 QP 5 GKVGP FGT 2 HNGI GDGTWHG WPF KITGT 8 GTDWPFG Y KTF FGT 4 WH PCEJ GKPGT 2 HNGI G NCWV F KG
D GKF GP - WNWTGP | GTGEJV Y KTF & KG ' VI PQO GFK KP DGO xJV UKEJ PGWGTFKPI U FWTEJ
UVCWUWKUEJ G ' TJGDWPI GP WPVGT CWUN4PFKUEJ GP # TDGKW GJ O GTP XQT CNNGO CWEJ WPVGT 6 x TMGP
WP F FWTEJ GPWRTGEJGPFG 8 QTVI%l G WPF 8 GTRNHHGP VNKEJ WP | GP FKG ' TMGPPWKUUG xDGT
DGUQPFGTG 8 GTUW/WPFPKUDCTTKGTGP Y GKVGT\ WI GDGP WPF FKG 5 KWCWKQP HxT CWUN4ZPF KUEJ G 2 CVKGP VGP
\'W XGTDGUUGTP ' DGPUQ NGI V FKG FKCMQPKGY KUUGPUEJ CHVNKEJ G 4 GHNGZKQP xDGT FCU MKTEJ NKEJ G
D\Y GXCPI GNKUEJ G - TCPMGPJ CWU GKP GP UQNEJ GP KPVGTMWNWTGNNGP # PUCW KP FGT 2 HNGI G PCJ G
# WEJ Y GPP PKEJVEJ TKUVNKEJ G QF GT O WUNKO KUEJ G 2 CWKGPVGP PQEJ PKEJV WPO KWGNDCT KP FGP $ NKEM
| GPQO O GP WPF KP FKG =~ DGTNGI WPI GP O KVGKPDG\ QI GP Y GTFGP UQ KUV FKG ) GUCO WQP\ GRWQP
JKGTHxT DTCWEJDCT FC FCU 8 GTUWWPFPKU XQP - TCPMGPJCWUDGJCPFNWPI WPF 2 HNGI G FWTEJ
) CP\JGKVNKEJ MGKV WPF 1 TKGP VKGTWP | co 2 CVKGP VGP WP F UGKP GT DKQI TCHKUEJ GP 5 KWWCVWKQ P
EJ CTCMVGTKUKGTV KUV & KG - TCPMGPJ CWU 5 GGNUQTI GT XGTUVGJ GP UKEJ FCDGKCN 9 GI DGI NGKVGT KP FGT

DGUQPF GTGP 5 KWCWKQP FGU - TCPMUGKPU WPF FGU - NKP KMCWHGP VJ CNVGU

- QPUGSWGP\GP HxT FKG UVCVKQP¥“TG 2 HNGI G
$ GK FGT 2 HNGI G WPF $ GJCPFNWPI UQNWG KO - TCPMGPJCWU UQY GKV CNU O NI NKEJ FCU TGNKI KNUG WPF
MWNWTGNNG 7 O HGNF O WUNKO KUEJ GT 2 CWKGPVGP DGTx EMUKEJ WKI V Y GTF GP +PUDGUQPFGTG KUV \ W

DGCEJ VGP

* |/ WUNKO KUEJG ( TCWGP FKG CNNGKP \ WO # T\'V QFGT KP FKG - NKPKM | GMQO O GP UKPF UQNWGP XQT
O GFK KPKUEJ GP 7 PVGTUWEJWPI GP DGUQPFGTU I [ PUMQNQI KUEJGP | GHTCI VY GTFGP QD UKG UKEJ
KI PGP UQHQTV QF GT NKGDGT UR¥VGT KO $ GKUGKP GKP GT 8 GTVICWGPURGTUQP KITGT 9 CJN \ $ " JG
O CPP |/ WWGT 5EJY GUVGT ( TGWPFKP WPVGT\ KGJGP O NREJVGP # W2 GTFGO UQNWGP UKG | GHTCI V
Y GTFGP QD UKG FKG * KP\ W\ KGJ WPI KITGU ' JGO CPPGU \ WO ) GURTWEJ O KV FGO # T\ V
Y xPUEJGP ) WV KUV GU Y GPP ( TCWGP DGUQPFGTU KP FKGUGO $ GTGKEJ XQP ( TCWGP DGJCPFGN

Y GTFGP

*" $ GK FGT 8 GTRHNGI WPl UQNWG FCTCWH | GCEJVGV Y GTFGP FCUU / WUNKO G MGKP 5 EJY GKP GHNGKUEJ
WPF MGKPG O KV # NMQJQN CPI GTxJTVGP 5 RGKUGP GTJ CNGP +P FGT ( CUVGP\ GKVY FGU 4 CO CFCP
UQNNWGP / WUNKO G FKG KITG 8 GTDWPFGPJGKY O KV KJTGT TGN KNUGP ) GO GKPUEJ CHV FWTEJ
/' KVHCUVGP \ WO # WUFTWEM DTKPI GP Y QN\GP CDGPFU GKP . WPEJRCMGV GTJ CNVGP F CO KV UKG
PCEJ W GUUGP WPF VCI UxDGT HCUVGP MNPPGP 9 GPP FKG 6 GKPCJO G CO ( CUVGP FCU CWEJ FGP
8 GT\ KEJV CWH ( Nx UUKI MGKV GKPUEJ NKG2 V O GFK KPKUEJ DGFGPMNKEJ KUV UQNWG FCTCWH XGTY KGUGP
Y GTFGP F Cuu PCEJ KUNCO KUEJ J CP CHKWKUEJ GT 4 GEJ WCWHHCUUWRP | 5EJY GTMTCP MG uQyY KG
UEJY CPI GTG WPF UWKNNGPFG ( TCWGP PKEJV \ WO ( CUVGP XGTRHNKEJ VGV UKP F UQPFGTP FKGUGU

URY%VGT PCEJ J QNGP MNPPGP

/' KVCTDGKVGTKP PGP KP UQ\ KCNGP ' KPTKEJ WPI GP 5 WW CTV

) WFTWP ) %WEJGPDGTI GT 6 TCPUMWNWTGNNG 2 HNGI G $ GUVCPFVGKN FGT - TCPMGP RHNGI GCWUDKNF WP | ! KP - TCPMGPRHNGI G
5 H
8 1IN \ 8 $ CTDCTC 5 WuF WGT / CEJ & CU GXCPI GNKUEJG - TCPMGPJCWU ' PVY KEMNWPI GP ' TY CTWPI GP ' PW x THG
# O O GTUDGEM DGK* CO DWTI 5 H

$ GUQPFGTU XQTDKNF NKEJ KUV GKPG 5 GNDUVJ KNHGI TWRRG FKG CP FGT , WUWU XQP . KGDK 7 PKXGTUKW KP ) KG2 GP GKPI| GTKEJ VGV
Y QTFGP KUV * KGT MNPPGP Vx TMKUEJ G ( TCWGP \ WUCO O GPMQO O GP KJTG GKI GPGP $ GUEJY GTFGP WPF 2 TQDNGO G CWUURTGEJ GP
WP F  UKEJ XGTO KWGNY FWTEJ 5 Q\ KCNCTDGKVGTKP P GP xDGT FKG 8 QTVGKNG WPF FKG # TDGKWY GKUG FGT Y GUWKEJGP / GFK KP
KPHQTO KGTGP " KPG Vx TMKUEJ G 5 Q\ KCNCTD GKVGTKP UVGJ v F GP 2 CVKGP WKP P GP FGT I [ P“WMQNQI KUEJ GP # DVGKNWP | FGT

7 PKXGTUKWAVUMNKP KM \ W ) GURT¥EJ GP \ WT 8 GTHx | WPI



* ' U KUV Y xPUEJGPUY GTV FCUU KP - TCPMGPJ¥%WUGTP / WUNKO G GKPGP 4 CWO HxT FCU ) GDGV
P WW GP MNP PGP +P FGT ( TCI G FGU $ GVGPU UKGJV FKG KUNCO KUEJG 4 GEJ VWWCWUNGI WP I
TNGKEJ VGTWP I GP HxT DGWN4 GTKI G - TCPMG XQT 5Q MCPP GW C FCU 2HWEJW GDGV QJPG
0 KGF GTY GTHWPI GKPHCEJ KO 5 KA GP QFGT . KGI GP XGTTKEJ VGV Y GTFGP $ GK FKGUGT GTNGKEJ VGTVGP
( QTO FGU $ GVGPU Y GTFGP 2 CWKGPVGP PCEJ / NI NKEJMGKY FKG 4 KEJWPI PCEJ / GMMC SKDNC
GKPPGJ O GP Y QNN\GP '"'U KUV FCIGT | WV Y GPP FKGUG KP LGFGO - TCPMGPJCWU FWTEJ GKPGP
MQO RGVGPVGP / WUNKO \ % GKPGP NTVNKEJ GP +0 CO XQTUQTI NKEJ HGUVI GUVGNW WPF F GO
2 GTUQPCN DGMCPPW GI GDGP Y KTF FCO KV CWH 0 CEJHTICI G FKG PRNW G # WUMWPHV | GI GDGP
Y GTFGP MCPP & KG ' KPJCNWHPI FGT ) GDGW\ GKVGP UQNWG UQY GKV GU UKEJ O KV FGO
- NKPKMDGVTKGD WPF FGO < WUVCPF FGU 2 CVKGPVGP XGTGKPDCTGP N4UUV  GTO NI NKEJV Y GTFGP * KGT

O x UUGP CNNGTFKPI U FKG XGTUEJ KGF GPGP NQMCNGP ) GI GDGPJ GKVGP DGCEJ VGV Y GTF GP

* +UV FKG # PY GUGPJGKY FGU O WUNKO KUEJ GP 8 CVGTU DGK GKPGT ) GDWTV PKEJV I GRNCPV FCPP UQNWGP
FKG ' NGTP XQTJGT | GHTCI VY GTFGP QD GKPG * GNHGTKP QF GT GKP * GNHGT KUNCO KUEJ GP ) NCWDGPU
FGO - KPF WPO KWGNDCT PCEJ FGT ) GDWTV FGP ) GDGWTWH yCFJCP KPU 1 JT URTGEJ GP UQMNN
(xT FKG # PY GUGPJ GKV GKPGT UQNEJ GP 2 GTUQP KUV KP FKGUGO ( CNNKP # DURTCEJG O KV FGP ' NGTP

\'W UQTI GP

" $ GKO 5VGTDGP XQP O WUNKO KUEJGP - TCPMGP WPF WPO KWGNDCT FCPCEJ O xUUGP FKG P¥EJUVGP
# PI GINTKE GP QFGT GKPG CPFGTG O WUNKO KUEJ G 8 GTVICWGPURGTUQP FGU QFGT FGT 5 VGTDGPF GP
QFGT FGT +0 CO CPY GUGPF UGKP MNPPGP WPF ) GNGI GPJGKVY GTJ CNVGP FKG PQV GPFK GP
TGNKI KNUGP 4 KVGP \ W X QNMW KGJ GP 5QY GKV O NI NKEJ UQNWGP UEJY GTUWTCPMG / WUNKO G F KG
PKEJV FWTEJ # Pl GIJNTK G DGI NGKVGV Y GTFGP | GHTCI VY GTFGP QD WPF FWTEJ Y GP UKG TGN KN U
DGI NGKVGV \ W Y GTFGP Y xPUEJGP & CHxT MQO O GP RGTUNPNKEJG $ GMCPPVG QFGT FGT +0 CO KP
$ GVICEJV © TVWKEJG * QURK 8 GTGKPG MNPPGP QHV CWEJ O WUNKO KUEJ G * GNHGT XGTO KWGNP ' U KUV
Y x PUEJ GPUY GTV FCUU FKG - TCPMGPJ¥%WUGT GKPGP 4 CWO D GTGKVWVGNNGP WO F KG TKWGNNG

6 QVGPY CUEJWPI| FWTEJHxJTGP \ W MNPPGP

" % JTKUWKEJ G 2 CVKGPVGP MNPPGP FKG 2 TQDNGO G FKG UKEJ FWTEJ KITG - TCPMJGKV GTI GDGP O KV
* KNHG FGT XQP FGP - KTEJ GP I GVTIClI GPGP - TCPMGPJCWUUGGNUQTI G XGTCTDGKVGP ) GNGI GP VNKEJ
Y GTFGP FKG 5GGNQTI GT CWEJ O WUNKO KUEJ GP 2 CVKGPVGP DGI GI PGP 5 GNDUV DGK GKP GO JQJGP
+PHQTO CWKQPUUVCPF FGU 5 GGNUQTI GTU MNPPGP JKGT PCWTI GO %2 $ CTTKGTGP Y GI GP FGT WPVGT

UEJ KGF NKEJ GP TGNKI KNUGP < WI GJ NTKI MGKV CWHVTGVGP

' +P GKPGO VICFKWQPGNNGP 7 O HGNF UKPF ) TGP\ GTHCJTWPI GP XQP - TCPMJGKY QFGT 6 QF KP FCU
UQ\ KCNG ) GHNGEJV FGT ( CO KNKG GKPI GDGWGV ( xT XKGNG / WUNKO G KP & GWWEJ NCPF KUV FKGU PKEJV
O GJT FGT ( CNN +J PGP HGJ N GKP | GGKI PGVGU UQ\ KCNGU 7 O HGNF \ WT $ GCTDGKWPI XQP - TCP MJ GKV
WPF 6 TCWGT & CTWO UQNNWGP - NKP KMNGKWPI WPF 6 T%l GT HxT FKG # TDGKVY XQP O WUNKO KUEJ GP
5 GGNUQTI GTP QHHGP UGKP ) GTCFG KP FGT & KCURQTCUKWCWKQP WPF GKPGT UWMWNCTGP 7 O Y GN

Y KTF FCU # WHI CDGPI GDKGV URG\ KGNNGT PCEJI GIJGPFGT 5 GGNQTI G XQP KUNCO KUEJ GT 5 GKVG KP

< WT 4 GEJWNCI G XI N 6 GKN +++ 5
8 I N JKGT\ W 6 GKN +++ 5
8 I N JKGT\ W/ 5 # DF WNNCJ +UNCO KUEJ G $ GUVCWWP | UTKVGP WP F ( TKGFJ QHUMWNWT KP & GWWEJG - TCP
MGP RHNGI G\ GKWEJ TKHV 5

6 JQO CU. GO O GP +UNCO KUEJG $ GUVCWWP I GP KP & GWWEJNCPF ' KPG * CPFTGKEJ WPI # NGPDGTI G 5 H



\WPGJO GPFGO / C2G CNJO QW GPFK MGKV XGTUVCP F GP



/' WUNKO G KP MKTEJ NKEJ GP # NGP J GKO GP

# NVY GTFGP KP & GWWEJ NCPF DNGKDGP
PVI GI GP FGT WTURTx Pl NKEJ GP GKI GP GP . GDGPURNCP WP I KO # NVGT KP KI TG * GKO CV
\ WTx EM\ WMGJ TGP DNGKDGP XKGNG CN | GY QTFGPG # WUNAZPFGT WPF # WUNAWPFGTKPPGP JKGT * KGTCWU
KUV FKG ( TCI G PCEJ FGO - QP\ GRV GKPGT CWUN4LPF GTI GTGEJ VGP # NGPJ KNHG GP WVCP F GP GKP G
# WHI CDG FKG KO MQO O WPCNGP $ GTGKEJ XQTY KGI GPF WPVGT UQ\ KQNQI KUEJ GP Y GPK GT CDGT WPVGT
TGNKI KNUGP ) GUKEJ WURWP MVGP | GUGJ GP Y KTF  +PHQN G FGT \ WPGJ O GPFGP +PVGI TCWKQP Y KITF GU \ W
Mx P HWKI Y GPKI GT GKPG ( TCI G FGU 7 OI CPl U O KV # WUNAPFGTP UGKP CNJ GKPG ( TClI G WPUGTGT
KPUVGNNWP | \ W / GPUEJGP O KV KUNCO KUEJ GT 4 GNKI KQP U\ WI GJ NTKI MGKV / QUEJ GGI GO GKPFGP WPF
KUNCO KUEJG 8 GTD¥WPFG Y GTFGP UKEJ O KV FGT ( TCI G DGUEJ ¥%HWKI GP O x UUGP QD UKG UGNDUV

# NVGPJ GKO G # NVGPVCI GUUWIWGP WPF O QDKNG & KGP UVG GKP TKEJ VGP WPF VICI GP Y QN\GP

# Pl GUKEJW FGU / CPI GNU CP UQNEJGP ' KPTKEJWPI GP WPF & KGPUVGP UKPF KO O GT Y KGFGT
O WUNKO KUEJ G 5 GPKQTGP KP EJTKUVNKEJ GP # NGPJGKO GP CP\ WVTGHHGP 1 HV UKPF UKG x DGT FKG
5 KWCVKQP FGU # NGTU JKPCWU O KV DGUQPFGTGP 2 TQDNGO GP MQPHTQPWGTV ' KPG O CPI GNPFG
$ GJ GTTUEJ WP I FGT FGWWEJGP 5RTCEJG HxJTV JY%WHK \'W 8 GTUWWP FKI WPI UUEJY KGTKI MGKVGP
\'Y KUEJGP KIPGP WPF FGT * GKO NGKWPI UQY KG FGP / KWGY QJPGTP ~ DGTJCWRV GKP * GKO \ W
DGPNW GP DGNCUVGV FKG 5 GPKQTGP RU[ EJ KUEJ +P KI TGP * GKO CVNPFGTP UKPF # NGTUJ GKO G GKPG
TGNCWKX PGWG ' PVY KEMNWP I # NWG /| GPUEJGP XGTDTKPI GP KITGP . GDGPUCDGPF VICFKWQPGN DGK
GKPGO FGT 5NJPG KPPGTICND FGT ( CO KNKG WPF Y GTFGP XQP - KPFGTP WPF ' PMGNP KP | GTCFG\ W
TxJTGPFGT 9 GKUG DGVIGWV WPF XGTUQTIV 9 KG DGK CPFGTGP CNGP / GPUEJGP CWEJ VIKW DGK
O WUNKO KUEJ GP 5 GPKQTGP FKG 8 GTI CPI GPJGKY KO O GT UWATMGT KP FGT ' TKPPGTWPI JGTXQT & CU
DGF GWVGVY GVWY C FCUU FKG GKI GPG Vx TMKUEJ G - WNWT CP FKG UKG UKEJ VGKNY GKUG | NQTKHK\ KGTGP F

GTKPPGTP KO O GT O GJT 8 QTTCPI XQT FGT J KGUKI GP - WNWT | GY KPPV KP FGT UKG NGDGP

2 TQDNGO G | KDV GU CWEJ DGK FGT 5 RGKUGMCTVG & KG # DNGJPWPI XQP G5 EJY GKPGHNGKUEJ WPF
# NMQJ QN | KNV UGNDUVXGTUWAP FNKEJ CWEJ HxT O WUNKO KUEJ G 5 GPKQTGP # WEJ ( NGKUEJ FCU PKEJYV
PCEJ TGNKI KNUGO 4 GEJV TKWGNN MQTTGMV | GUEJNCEJ VGV Y WTFG MCP P GKPKI GP $ GY QJPGTP

$ GF GPMGP DGTGKVGP

- QPUGS WGP\ GP
& KG * GKO NGKWPI WPF FCU 2 HNGI GRGTUQPCN MNPPGP FKGUG 2 TQDNGO G FKG CWH FKG | CP\ G * CwU
I GO GKPUEJ CHV # WUY KTMWPI GP J CDGP FWTEJ 8 GTUWWP FPKU WPF GPWRTGEJ GPFGU 8 GTJ CNVGP

\ WO KPFGUV NKPFGTP FCDGKY QNNGP FKG HQNL GPFGP =~ DGTNGI WPI GP CPTGI GP

* |/ WUNKO GP UQNN FKG ' KPJCNWPI FGT 5 RGKUGXQTUEJ TKHVGP KJ TGT 4 GNKI KQP GTO NI NKEJV Y GTFGP
+PUDGUQPFGTG O xUUGP HxT UKG PGDGP GKPGT # WUY CIJN CP CNMQJQNHTGKGP ) GVIY4P MGP MNCT
| GMGPP\ GKEJ PGVG 5 RGKUGP FKG XQP 5EJY GKPGHNGKUEJ WPF HGW UQY KG XQP # NMQJ QN WU¥%W GP
HTGK UKP F \WT 8 GTHx | WPI UVGJ GP 5 QHGTP UKG FCU ( CUVGP KO / QPCV 4 CO CFCP GKP\ WJ CNGP
QFGT KP FKGUGO / QPCV PKEJV I GICNGPG ( CUVGPVCI G PCEJ\WJQNGP Y xPUEJGP KUV KIPGP FKGU
FWTEJ $ GTGKWVGNWPI XQP . WPEJRCMGVGP QFGT GKPHCEJ CWH WY %TO GPFGP ( GTW O CJ N GKVGP
HxT FKG 5WPFGP \'Y KUEJGP 5QPPGPWPVGTI CPI WPF / QTI GPF¥%0O O GTWPI \ W GTNGKEJ VGTP & CU
2 HNGI GRGTUQPCN UQNWG LGFQEJ Y KUUGP FCUU GTPUWKEJ GTMTCPMVG UQY KG UGJT CNG WPF
UEJY CEJG 2 GTUQPGP PCEJ KUNCO KUEJGP 8 QTUEJ TKHVGP PKEJV HCUVGP O x UUGP LC PKEJV GKPO CN

HCUVGP Fx THGP Y GPP UKG KITGT ) GUWPFJ GKV FCFWTEJ \ WU%W NKEJ GP 5 EJ CFGP \ WHx| GP MNP P VGP



# WH) GDGW\ GKVGP WPF ) GDGWUKWGP UQNWG 4 x EMUKEJV I GPQO O GP Y GTFGP

+P FGT DGK 2 HNGI GDGF x THWI GP PQVW GPFK GP +PVWKO RHNGI G UQNWG CWH FCU CWUI GRTY%l VG 5EJCO
| GHx JNFGT / WUNKO G XQT CNNGO CWH FKG 4 GI GN FCUU FGT - NTRGT \ Y KUEJGP $ CWEJPCDGN WPF

- PKG UVGW DGF GEMV UGKP UQNWG | GCEJ VGV Y GTF GP

(xT FCU < WUCO O GPNGDGP FGT * CWUI GO GKPUEJ CHV UQN\WG O CP WO 8 GTUWIWPFPKU FCHxT Y GTDGP
FCUU PCEJ KUNCO KUEJ GO 8 GTJCNGPUMQFGZ GKPCPFGT HTGO FG / %PPGT WPF ( TCWGP UKEJ KP FGT

4 GI GNPKEJV FKG * CPF | GDGP

& CU 2 HNGI GRGTUQPCN UQNWG FCTCP F GPMGP FCUU O CP KO 1 TKGPV CNVGP / GPUEJGP O KV O GJT
4 GURGMV DGI GI PGV CN DGK WPU xDNKEJ KUV & KIGMVG # PY GKUWPI| GP QF GT QHHGP G - TKWM NCUUGP

UKEJ FWTEJ HTGWPFNKEJ G * KPY GKUG GTUGM GP FKG FKG 9 xTFG FGU ) GI GPxDGTU TGURGMWKGTGP

& CU 5 GPKQTGPJ GKO UQNNWG KP  UGKP GO ( TGKL GKVRTQI TCO O CWEJ FGP URTCEJNKEJGP WPF

MWNWTGNNGP +P VGTGUUGP FGT O WUNKO KUEJ GP 5 GPKQTGP WPF 5 GPKQTKPPGP 4 GEJPWPI VICI GP

U Kuv Y KG KO (CNN GKPGU - TCPMGPJ CWUGU \'W xDGTNGI GP KPY KGY GKV GKP GK GPGT
KUNCO KUEJ GT 5 GGNUQTI GF KGP UV WPF GKP GKI GPGT ) GDGWTCWO HxT / WUNKO G GKPI GTKEJ VGV Y GTF GP
MNPPGP & KGU J¥%PI V KP GTUVGT . KPKG XQP FGP KUNCO KUEJGP ) GO GKPFGP WPF CWEJ XQP FGO
EJ TKUVNKEJ GP 6 T¥%l GT CD +P LGFGO ( CNN UQNWG Y KG KO - TCPMGPJCWU KP 6 QF GUHY“NNGP F KG
/ NI NKEJ MGKVY DGUVGJ GP FKG GPWRTGEJGPFGP 4 KVGP \W XQNWKGIJGP WPF XQT CNNGO F KG

6 QVGPY CUEJWPI FWTEJ\ WHxJ TGP



5 GGNUQTI G CP 5VTICH WPF 7 PVGTUWEJ WP I Ul GHCP | GP GP

4 GEJV CWHUGGNUQTI GTNKEJ G $ GVTGWWP |
$ G\ x| NKEJ FGT 5GGNIQTI GCPI GDQVG HxT O WUNKO KUEJG ) GHCPI GPG KUV GKP G ) NGKEJ DGJ CPF NWP I
FGT\ GKV KO FGWWEJ GP 5 VICHXQNW WI PKEJV FWTEJ | %P1 KI | GY %J TNGKUVGV # PFGTU CNJ \ $ KP F GP
0 KGF GTNCPFGP KP FGPGP FKG .1 GKUVNKEJ G 8 GTUQTI WPI “ FGT ) GHCPI GPGP TGI GNO ¥%? K CWEJ XQP
KUNCO KUEJ GP WP F Lx F KUEJ GP ) GKUVNKEJ GP UQyYy KG XQP 5 GGNUQTI GTP FGU * WO CPKUWKUEJ GP
8 GTDCPFGU | NGKEJ TCPI KI | GTGI GNV KUV JCDGP FKG . CPFGULWUW XGTY CNWPI GP FGT $ WPF GUNAPFGT
PWT KP | GTKPI GO 7 O HCPI WPF \ 6 JNEJUVGPU O KV * QPQTCTXGTGKPDCTWPI| GP GKPG TGl GNO %2 K G

5 GGNUQTI G Hx T O WUNKO KUEJ G ) GHCPI GPG | GUKEJ GTV

KPG ' TMNATWPI FCHxT KUV GKPGTUGKW FCUU FGO +UNCO GKPG 5 GGNJQTI G Y KG UKG HxT FKG EJ TKUV
NKEJ GP - KTEJ GP MGPP\ GKEJPGPF KUV Y GUGPUHTGO F KUV WPF CPFGTGTUGKW FCUU FGO 5VCCV FCU
) GI GPxDGT GKPGT O GJT QFGT Y GPK GT GKPJ GKWNKEJ X GTHCUUVGP 4 GNKI KQPUI GO GKPUEJ CHV HxT
XGTVICI NKEJ G 8 GTGKPDCTWPI| GP HGJN & KG XGTUEJ KGF GPGP KUNCO KUEJGP / QUEJGGP < GPVIGP WPF
8 GTGKPKI WPI GP UVGJ GP \ WF GO \ wo 6 GKN KP J CPFHGUVGT - QPMWTTGP\ \ WGKPCPFGT LG PCEJ
< WI GIJNTKI MGKV \ W XGTUEJ KGFGPGP 6 TCF KVKQP GP 5 VINO WPI GP PCVKQPCNGP WPF GVJ P KUEJ GP

2 T¥l WPI GP

9 Q O WUNKO KUEJG ) GHCPI GPG CWUFTx EMNKEJ FKG TGNK KNUG $ GVIGWWPI FWTEJ GKPGP 8 GTVIGVGT
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KITGT ,) GO GKPFG XGTNCP I GP Y KTF F GO KP FGT 4 GI GN O KV FGT < WNCUUWPI XQP $ GUWEJ GP

CW2 GTIJCND FGU xDNKEJ GP $ GUWEJ UMQPWKPI GPW QFGT CWEJ O KV FGT < WNCUUWPI XQP DGUWKO O VGP

2 GTUQPGP CNJU 8 QNMW WI UJ GNHGT GJTGPCO VWNKEJ G GZVGTPG / KV CTDGKVGT GPWRTQEJ GP

* GTCWUHQTFGTWPI HxT MKTEJ NKEJ G 5 GGNUQTI G

& KG 8 GTO KWNWPI UQNEJGT $ GUWEJ G | GUEJKGJV XKGNHCEJ FWTEJ FKG 5 GGNIQTI G FGT EJ TKUVNKEJ GP
- KTEJ GP # WEJ FKG / NI NKEJMGKY \ $ DGUQPFGTG ) GDGW\ GKVGP GKPJCNGP \W MNPPGP F GP
4 CO CFCP CPI GO GUUGP \W DGI GJGP QFGT DGUQPFGTG TGNKI KNUG ( GUVG Y KG FCU ( CUVGPDTGEJ GP

O KV CPFGTGP O WUNKO KUEJ GP +P J CHWKGTVGP I GO GKPUCO \'w I GUVCNVGP Y KTF J YaWHKI CWH
8 GTO KWNWPI FGT EJ TKUVWNKEJ GP 5 GGNUQTI GT KP FGP # PUVCNGP GTNHHP GV +P XKGNGP ( “NNGP UKPF F KG
5 GGNUQTI GT FKIGMV  KP F KG 8 QTDGTGKWP I WP F & WTEJ Hx J TWP | UQNEJ GT 8 GTCPUVCNWP I GP
KPXQNXKGTV ( xT # PUVCNVUNGKWP | GP UKPF FKG 5 GGNQTI GT FGT EJTKUVWNKEJ GP - KTEJ GP J¥%WHK UQ
GW CU Y KG FGT ( CEJFKGPUV HxT TGNKI KNUG # Pl GNGI GPJ GKVGP FGT FKG ) GY %J T DKGVGV FCUU CWEJ

DGK FGP PKEJ VEJ TKUUWNKEJ GP TGNKI KNUGP 8 GTCPUVCNWP | GP CNNGU UGKPG 1 TFPWPI JCV

+P CNNGT 4 GI GN UKPF FKG # PUVCNWUUGGNIQTI GT CWEJ CNJ UGGNIQTI GTNKEJ G ) GURTYEJ URCTWGT XQP
O WUNKO KUEJ GP ) GHCPI GPGP CM\ GRWKGTV WPF | GY xPUEJV & KGU DGFGWVGV GKPG DGUQPFGTG * GTCWU
HQTF GTWP I FC FKG 5GGNQTI GT UKEJ HxT GKPG CPI GO GUUGPG 5 GGNUQTI G WPF $ GTCWPI FKGUGT
) GHCPI GPGP \ $ KO * KPDNKEM CWH 2 TQDNGO G O KV FGP ( CO KNKGP D\Y FGP 2 CTWGTP WPF
2 CTWGTKPPGP | TxPFNKEJ O KV FGP TGNK KNUGP WPF MWNWTGNNGP $ GUQPF GTJ GKVGP X GTVICWV O CEJ GP
O xUUGP & CFWTEJ Y GTFGP FCPP FKG 5GGNQTI GT XKGNHCEJ CWEJ Y KGFGTWO \W / WNKRNKMCVQTGP
FKG KITG - GPPWKUUG CP CPFGTG / KWCTDGKVGT FGT # PUVCNV FKG KO 7 Ol CPI O KV / GPUEJGP

HTGO FGT 5RTCEJGP - WNWTGP WPF 4 GNKI KQPGP WP UKEJ GT UKPF XGTO KWGNP MNPPGP

< W FGP TGEJ VWKEJ GP $ GFKPI WPI GP XI N 6 GKN +++ 5



# WEJ CP F GP EJ TKUVNKEJ GP ) QWGUF KGP UVGP KP , WUVKL X QN\W WI UCP UVCNVGP PGJ O GP X KGNHCEJ
/' WUNKO G VGKN ) GNGI GPVNKEJ MQO O V GU XQT FCUU UQICT O GJT O WUNKO KUEJG ) GHCPI GPG KO
) QWGUFKGPUV UKPF CNJU EJ TKUVNKEJ CDGPF N4PFKUEJ 5 Q\ KCNKUKGTVG FC DGK # PI GIJRNTK GP FGU +UNCO
DGK CNNGT 5 %MWNCTKUKGTWP I 4 GNKI KQUKWZV GKP G | TR2 GTG 4 QNNG URKGN CNU DGK FGT / GJT\CJN FGT
CPFGTGP +PJ CHWGTVGP KP FGTGP . GDGPUI GUEJKEJVG - KTEJG WPF ) QWGUFKGPUV UQ | WV Y KG PKEJV
XQTlI GMQO O GP UKPF & CUU FKGUGU CWH FKG ) GUVCNWHP I FGT ) QWGUF KGP UVG KO ) GHYP I P KU

# WUY KTMWPI GP JCDGP O WUU NKGI VCWHFGT * CPF

6 x TMKUEJ G / WUNKO G
KP DGUQPFGTGU 2 TQDNGO GTI KDV UKEJ FCTCWU FCUU DG\ QI GP CWH FKG Vx TMKUEJ GP / WUNKO G FKG
KP FGT ) TWRRG FGT FGO +UNCO \ W\ WTGEJPGPFGP ) GHCPI GPGP FKG MNCTG / GJTJGKY FCTUVGN\V FGT
Vx TMKUEJ G 5 VCCV KP ) GUVCN FGT MQPUWNCTKUEJ GP 8 GTVIGWP | GP GKP $ GVIGWWPI| UO QPQRQN Hx T UKEJ

TGMNCO KGTVWPF MNCTG # DI TGP\ WPI GP XQTPKO O V

& KGUG MQPUWNCTKUEJ GP 8 GTVIGWPI GP PGJO GP HxT UKEJ KP # PURTWEJ FWTEJ FKG CWU FGT 6 x TMGK
PCEJ & GWWEJNCPF GPWCPFVGP 4 GNKI KQPUCWCEJAU FKG +0 CO G \W DGUWO O GP FKG O KV FGT
$ GVIGWWP | Vx TMKUEJ GT / WUNKO G DGVICWV Y GTFGP & KGU UKPF CWUUEJ NKG2 NKEJ UWPPKWKUEJ G & +6 +$
+0 CO G FKG FWTEJ FKG VxTMKUEJG 4 GNKI KQPUDGJNTFG & K[ CPGV +UNGTK 6 xTM +UNCO $ KTNKI K
NGl KVKO KGTV WPF FGT 4 GNKI KQPUDGJI NTFG I GI GPxDGT CWEJ D GTKEJ VUR HNKE J WKI UKP F ' KPG
XGTUEJ Y KGI GPG 5 GGNJQTI G KO 5KPPG FGU # Pl GDQW FGT # PUVCNWURHCTTGT KUV FCO KV PKEJV \ W
GTY CTVGP +P # WUPCJ O GHY“NNGP NCUUGP FKG Vx TMKUEJ GP MQPUWNCTKUEJ GP 8 GTVIGWHPI GP \ W FCUU
CWEJ KUNCO KUEJG ) GKUVNKEJ G CPFGTGT 8 GTD%PFG DGK DGUQPFGTGP ) GNGI GPJ GKVGP KP FKG # P UVCNGP
| GIGP & KG TGl GNO %2 KI G TGNKI KNUG $ GVTGWWP I X QP Vx TMKUEJ GP +PJ CHWKGTVGP FWTEJ UKG KUV LGF QEJ

WP VGTUCI V

& KG Vx TMKUEJ GP 4 GNKI KQPUDGCWHVTCI VGP KJI TGTUGKW UKPF CNNGKP O KV FGT $ GVIGWWP | UWPPKWUEJ GT
Vx TMKUEJ GT ) GHCPI GPGT DGCWHVICI V PKEJV O KV CPFGTGP / WUNKO GP QFGT 6 xTMGP CPFGTGT
- QPHGUUKQP 5EJKKVGP - WTFGP WPF # NGXKVGP Vx TMKUEJ GT 0 CVKQPCNKWWV UQY KG / WUNKO G CPFGTGT

0 CVKQP CNKW:V HCNNGP UQO KV I %P\ NKEJ CWU FKGUGO $ GVIGWWPI UCPI GDQV J GTCWU

& KGUGT 5 CEJ XGTJ CN GKP GTUGKW WP F GKP G Y GKVI GJ GPFG # DNGJ PWPI FGT Q HHK\ KGNNG P
4 GNKI KQPUDGCWHVTCI VGP FWTEJ FKG +PJ CHWGTVGP Y GI GP KJI TGT # WUTKEJ WPI WPF KITGT $ KPFWPI CP
FKG UVCCVNKEJ GP $ GINTFGP FGT 6 x TMGK CPFGTGTUGKW HxJ TGP FC\W FCUU Y QJNFKG / GJT\CJNFGT

/' WUNKO G KP FGP # PUVCNVGP FCU # Pl GDQV FGT MKTEJ NKEJ GP 5 GGNUQTI G DGXQT\ WI V



+UNCO KUEJ G ( TKGFJ NHG WP F ) T%%D GTHGN GT

& GT 6 QF WPF FKG $ GUVCWWPI XQP / WUNKO GP UVGNNGP KP & GWWEJNCPF FKG DGVIQHHGP GP ( CO KNKGP
WPF FKG MQO O WPCNGP 8 GTY CNWPI GP XQT DGUQPFGTG 2 TQDNGO G & KG KUNCO KUEJ G 6 TCF KWKQP
MGPPV $ GUVCWWP | UXQTUEJ TKHVGP GVY C FKG TKWGNNG 9 CUEJ WP I FCU 6 QVGPI GDGV FKG # WUTKEJ VWP |
FGT ) TCDCPNCI G UQY KG FKG & CWGTJCHW MGKY FGT ) TCDUWIWWGP F GP GP FKG MQO O WPCNGP
( TKGFJ QHUUCWM WP I GP J %WHKI Y KFGTURTGEJGP 9 GKN XKGNG ( CO KNKGP KO ( CNN FGU # DNGDGPU GKP GU
8 GTY CPFVGP Hx TEJ VGP FCUU KO F GWWEJ GP - QPVGZV FKG ' KPJCNWHPI FGT KUNCO KUEJ GP
$ GUVCWWP | UXQTUEJ TKHVGP PKEJV | CTCPWGTV Y GTFGP MCPP MQO O V GU KO O GT PQEJ J¥WHK \W
DGTHx J TWPI GP KP FCU * GTMWPHWNCPF FGT 8 GTUVQTDGPGP # WEJ HKPCP\ KGNNG ) TxPFG URTGEJ GP
HxT GKPG UQNEJG ' PWEJ GKFWPI ‘U | KDV vV TMKUEJ G $ GUVCWWP | UWPVGTPGJ O GP WPF KUNCO KUEJ G
8 GTDYPFG FKG GKPG 5VGTDGXQTUQTI G CPDKGVGP WPF FKGUG ~ DGTHxJTWPI GP QTI CP KUKGTGP

) NGKEJ \ GKWI Y WEJUV LGFQEJ FCU +PVGTGUUG CWH KUNCO KUEJGT 5 GKVG CP 8 GTJCPFNWPI GP O KV

MQO O WP CNGP 6 Tw%l GTP xDGT FKG ' KPTKEJWPI GKI GPGT ( TKGFJRNHG QFGT FKG < WY GKUWP I
KUNCO KUEJ GT ) T%DGTHGNF GT CWH F GP GP /' WUNKO G WP VGT 9 CJTWPI KUNCO KUEJ GT $ G
UVCWWP | UX QTUEJ TKHVGP DGKI GUGM V Y GTF GP MNP PGP # WEJ MKTEJ NKEJ G 5 VGNN\WP | PCJ O GP

MWNWTJ KUVQTKUEJ G 7 PVGTUWEJ WPI GP WPF CWUHxJTNKEJG # DJCPFNWPI GP \ W FGP 4 KVGP KUNCO KUEJ GT
$ GUVCWWP | FQMWO GPVWKGTGP FCU NHHGPVNKEJ G $ GY WUUWGKP | GI GPxDGT FKGUGT ( TClI GUVGNNWP |

& KG 5 KWWCVKQP UQNNFCJGT KO ( QNI GPFGP PWT MWT\ UMK \ KGTVY GTF GP

5Q\KCNG ( CMVQTGP
& KG 9 CJIJN FGU $ GUVCWWP I UQTVGU KUV GPI O KV FGT ( TCI G PCEJ FGT UQ\ KCNGP +F GP WW4V WPF FGT
I GUGNNUEJ CHVNKEJ GP +P VGI TCWKQP XGTDWP F GP 9%, G NP1 GT FGT # WHGPVJICN KP & GWWEJ NCPF
CPFCWGTV FGUVQ O GJT | GIJGP CWEJ FKG $ KPFWPI GP CP FKG * GKO CV XGTNQTGP FC FKG
( CO KNKGPCPI GINTK GP FQTV PKEJV O GJT NGDGP FKG - KPFGT WPF ' PMGNMKPFGT FGT O WUNKO KUEJ GP
# TDGKW GJ O GT KP FGT ( TGO FG | GDQTGP Y WTFGP WPF NGDGP WPF UKEJ FKG HCO KNK“MTGP $ KPFWPI GP
XGTNCI GTP 9 YW TGPF GU HxT FKG GTUVG ) GPGTCWKQP FGT O WUNKO KUEJGP # TDGKWGJO GT PQEJ
UGND UVX GTUW4P F NKEJ KUV GKPO CN KO ) GDWTWNCPF DGK GUGM VAW Y GTFGP Y KTF UKEJ FKG ( TCI G HxT
FKG \'Y GKVG WPF FTKWG ) GPGTCWQP CPFGTU UVGNNGP ( xT XKGNG / WUNKO G KUV GKPG =~ DGTHxJ TWP I

WPF $ GUVCWWPI KO * GKO CVNCPF CWEJ Y GI GP RQNKKUEJGT 7 PTWJGP WPF $ xTlI GTMTKGI U PKEJV

O NI NKEJ 5 EJ NKG2 NKEJ KUV CWEJ FCTCP \' W FGPMGP FCUU HxT FKG / WUNKO G FKG KO $ GUKW FGT

FGWWEJ GP 5 VCCWDx TI GTUEJ CHV UKPF PWT GKPG $ GKUGW WPl CWH FGWWEJGO $ QFGP KP ( TCI G
“

MQO O V

& KG - QUVGP HxT GKPG $ GGTFK WPI KP & GWWEJNCPF NKGI GP KO & WTEJUEJPKW GTJGDNKEJ xDGT FGP - QUVGP KP FGT 6 x TMGK

KP MNWUKX G 6 TCPURQTV KP FGT 6 x TMGK EC &/ KP & GWWEJNCPF EC DKU & /

* CPFTGKEJWPI HxT FKG MKTEJNKEJ GP ( TKGFJ QHUXGTY CNWWPI GP KO $ GTGKEJ FGT ' XCPI GNKUEJGP - KTEJG XQP 9 GUVHCNGP
& KG +UNCO KUEJ G $ GUVCWWP I  $ KGNGHGNF 5 GRVGO DGT
< GPVICNKP UVKWV +UNCO # TEJKX & GWWEJNCPF * TUl ) WVCEJ VGP \ WO KUNCO KUEJ GP $ GUVCWWP | UTKWCN CWH MQO O WP CNGP
( TKGFJ NHGP 5 QGUV
< GPVICNICV FGT / WUNKO G KP & GWWEJ NCPF * TUl < WO 6 JGO C 3»tUNCO KUEJ G ( TKGFJ NHG“ 5 VGNWPI PCJO G FGU

8 QTUKM GPFGP FGU </ & & T 0 CFGGO ' N CU - RN

# FGN 6 JGQFQT - JQWT[ & GT 7 Ol CPI O KV 5 VGTDGPFGP WPF 6 QVGP KO +UNCO KP - NGO GPU 4 KEJVGT * TUl & GT
7 O1 CPl O K/ FGP 6 QVGP 3 WCGUWQP GU & KURWVCVCG ( TGKDWTI W C 5 HH
) GTICTF * NRR ) GTFKGP , QPMGT * TuUl +P HTGO FGT ' TFG < WT ) GUEJKEJVG WPF ) GI GPY CTV FGT KUNCO KUEJ GP $ GUVCWWP |

KP & GWWEJNCPF $ GTNKP

6 JQO CU. GO O GP +UNCO KUEJG $ GUVCVWWP I GP KP & GWWEJNCPF ' KPG * CPFTGKEJ WPI # NVGPDGTI G

6JQO CU. GOOGP CC 1 5 H



& KG FGO QI TCRJKUEJG ' PVY KEMNWP I WP F UQ\ KCNG ( CMVQTGP Y GTFGP KO 7 PVGTUEJ KGF \ WT
FGT\ GKWI GP =~ DGTHxJTWPI URTCZKU KP FGP MQO O GPFGP ,CJTGP \W GKPGT UVGKI GPFGP < CJN FGT

KUNCO KUEJ GP $ GGTF K WPI GP KP & GWWEJ NCPF HxJ TGP

+UNCO KUEJ G ( TKGFJRNHG QF GT ) T%DGTHGNF GT
/' KWNGTY GKNG | KDV GU KP & GWWEJNCPF GKPK G KUNCO KUEJ G ( TKGFJRNHG D\Y ) T%DGTHGNE GT Hx T
/ WUNKO G CWH FGPGP FKG 6 QVGP PCEJ KUNCO KUEJ GO 4 KWU DGUVCWGV Y GTFGP MRNPPGP # WH
GKPKI GP ( TKGFJRHGP KUV CWEJ FKG $ GUVCWWPI| CWUY %TWKI GT / WUNKO G GTNCWDV ' KP 8 GT\ GKEJ P KU
KUNCO KUEJ GT ) T%DGTHGNFGT WPF KITGT $ GFKPI WPI GP JKPUKEJVNKEJ FGU ' KP\ WI Ul GDKGVGU FGT

$ GUVCWWP | UCTV UQY KG FGT 4 WJ GHTKUV GP VJ %N GKP G PGWG 7 PVGTUWEJ WPI \WO 6 JGO C

4 GI GNWP | UDGFCTH
4 GI GNWP| UDGFCTH DGUVGJV FTKPI GPF HxT FKG 5CWWPI GP FGT ( TKGFJ NHG & CDGK JGTTUEJV
KP KI MGKV WPVGT EJTKUVWNKEJ GP WPF O WUNKO KUEJ GP ( CEJ NGWVGP FCUU / WUNKO G KP FGT 4 GI GN
Y GI GP FGU 8 GTMxPFK WPI| UEJCTCMVGTU MKTEJNKEJ GT ( TKGFJNHG MQO O WPCNG ( TKGFJNHG WPF
) T%DGTHGNF GT QFGT GKI GPG ( TKGFJNHG HxT FKG $ GGTFK WPl KITGT ) NCWDGPUI GPQUUGP XQT\ KGJ GP
Y x TF GP 9 Q GU FCHxT PQEJ MGKPG / NI NKEJMGKV | KDV UQNWGP - KTEJGPI| GO GKPFGP UKEJ FCHxT
GKP UGW GP FCUU / WUNKO GP XQP FGP - QO O WPGP GK GPG ( TKGFJNHG QFGT DGUQPFGTG ) TwDGT

HGNF GT \ WT 8 GTHx | WPI | GUVGN\V Y GTF GP

& KG & WTEJHxJTWPI KUNCO KUEJ GT $ GUVCWWPI GP KP & GWWEJNCPF GTHQTF GTV GKP GP MQP UVTWMWKX GP
& KCNQI uUQyY KG I GI GP UGKWI G < WI GUWAP F P KUUG \'Y KUEJ GP F GP CPVTCI UVGNNGP F GP
/' QUEJ GGI GO GKPFGP WPF FGT MQO O WPCNGP 8 GTY CNWHPI * KPUKEJ VNKEJ FGU ' TI %P\ WPI UDGF CTHU

MQO O WPCNGT $ GUVCWWP | UXQTUEJ TKHVGP KUV HQNl GPF GU \ W DGCEJ VGP

" 0 CEJ KUNCO KUEJGT 8 QTUVGNWPI| UKPF ) TCDUWIWGP QJPG \ GKWKEJ G $ GHTKUWP | CP\ WNGI GP & KGU
UVGJV KP 9 KFGTURTWEJ \W FGWWEJGP ( TKGFJQHUQTFPWPI GP WPF UVGNW FCO KV FCU I TNz VG
2 TQDNGO FCT * KNHTGKEJ KUV FKG 5 VGNWPI PCJO G FGU < GPVICNTCVGU FGT / WUNKO G KP & GWWEJ
NCPF HxT FKG - NA4TWPI FGT ( TCI G FGT . KGI G\ GKVGP WPF GKPGT GXGPWGNGP 9 KGFGTDGPWW WP I
s/ WUNKO KUEJ G ) T¥%DGT FxTHGP \ WO <Y GEMG GKPGT GTPGWVGP KUNCO KUEJ GP $ GUVCWWP I P WT
FCPP CWUI GIJQDGP Y GTFGP Y GPP O CP CP * CPF XQP | GUKEJGTVGP ' THCJTWPI GP FCXQP

13
CWUl GJ GP MCPP FCUU MGKPG O GPUEJNKEJ GP DGTTGUVG O GJT XQTJCPFGP UKPF & KG
KPP GTKUNCO KUEJ G & KUMWUUKQP \ WO 6 JGO C UQY KG $ GKURKGNG MQO O WPCNGT 2 TCZKU \ GKI GP FCUU
- QO RTQO KUUG \Y KUEJGP FGT 9 CJTWPI FGT 6 QVGPTWJG WPF FGT / NI NKEJMGKY GKPGT

9 KGFGTDGNGI WPl XQP ) TCDUWWGP O NI NKEJ UKPF

& KG # NVGTUUVIWMWT FGT Vx TMKUEJ GP ' KPY CPFGTGT \ GKI VI TQD HQN GPFGU $ KNF & KG # PY GTDGI GPGTCWQP J CWRVWY¥EJ NKEJ

CWU FGP , CJTGP D KU DGHKPF GV UKEJ LGW V O GJ TJ GKVWNKEJ KO . GDGPULCIJT\GJPV . GDVGP PWT EC
KPY CPFGTGT Vx TMKUEJ GT 5 VCCWCPI| GJ NTKI MGKV FGT # NGTUI TWRRG CD ,CITGP KP & GWWEJNCPF UQ Y GTFGP GU KO ,CJTG
PCEJ GKPGT * QEJTGEJPWPI UGKP 8 I N $ GCWHVICI VG FGT $ WPFGUTGI KGTWPI HxT $ GNCPI G FGT # WUNA4PFGT
* TUl & CVGP WPF ( CMVGP \ W # WUNZPF GTUKWCWKQP $ QPP / %T\ 5
< W FGP TGEJ VWKEJ GP $ GFKPI WPI GP XI N 6 GKN +++ 5
6JQO CU. GOOGP CC1 5 HH

5 VGNWPI PCJO G FGU 8 QTUKW GPFGP FGU < GPVICNTCW FGT / WUNKO G KP & GWWEJ NCPF & T 0 CFGGO ' N CU \wWO 6JGOC
. “
3 tUNCO KUEJ G ( TKGFJ NHG CwuU FGO 0 QXGO DGT CPNAUUNKEJ FGT & KUMWUUKQP WO GKPG | GRNCPVG ' KPGDPWPI XQP

O WUNKO KUEJ GP ) T%DGTP KP - NN



+UNCO KUEJ G ) TCDUWAWGP UKPF | TWPF U%W NKEJ UQ CWU\ WTKEJ VGP FCUU FGT CWH FGT TGEJ VGP 5 GKVG
NKGI GPFG 6 QVG O KV FGO ) GUKEJV PCEJ /' GMMC DNKEMV ( GTPGT UQNN FCU ) T¥%DGTHGNF
CWUUEJ NKG2 NKEJ XQP [/ WUNKO GP DGNGI V Y GTFGP GKPG 6 TGPPWPI FGT ) GUEJNGEJ VGT KuVv
JKPI GI GP PKEJV GTHQTF GTNKEJ +P FGT 4 GI GN JCDGP MQO O WPCNG ( TKGFJRNHG | GPxI| GPF

* CPFNWPI UURKGNTCWO WO CWH FKGUG ' THQTF GTPKUUG 4 x EMUKEJV\W PGJO GP

+0O 7 PVGTUEJ KGF \ WO FGWWEJGP $ GUVCWWP I UY GUGP FCU \'Y KUEJGP FGO ' KPVIKW FGU 6 QFGU
WPF FGT $ GUVCWWPI GKPG ( TKUV XQP GKPK GP 6 Cl GP XQTUKGJV HKPF GV KP KUNCO KUEJ | GRT¥%l VGP
“WPFGTP FKG $ GGTFK WPI O GKUV PQEJ CO UGNDGP 6 CI UVCW & KGUGO $ TCWEJ MCPP KP

& GWWEJNCPF CWH) TWPF DGJNTFNKEJ GT $ GUWKO O WPI GP PKEJV GPWRTQEJGP Y GTFGP

U O xUUGP / NI NKEJ MGKVGP Hx T FKG TKWGNNG 9 CUEJWPI | GY ¥%J TNGKUVGV UGKP 5KG Y KTF KP FGT
4 GI GN KP NTWNKEJ GP / QUEJ GGP XQN\M QI GP Y GTFGP ,GFQEJ Y KTF CWEJ CP GPWRTGEJGPF CWU
I GUVCWGVG ( TKGFJ QHUI GD%WF G \ W FGPMGP UGKP & KG CWU / CPI GNCP 9 CUEJWPI UO NI NKEJ MGKVGP
JY%UWHKI G 2 TCZKU FGT 9 CUEJWPI KP FGP 2 TQUGMWTT%WO GP XQP - TCPMGPJ %WUGTP XGTVGWGTV \ WT

< GKV XKGNG $ GUVCWWP I GP XQP / WUNKO GP UGJT

0 CEJ KUNCO KUEJ GT 8 QTUEJ TKHV Y KTF FGT 6 QVG PWT KP GKP . GKPGPWHEJ | GY KEMGN DGUVCWGV F KG
KP & GWWEJ NCPF XQTI GUEJ TKGDGPG 5 CTI DGUVCWWP I UVGN\WW KP UQHGTP GKP 2 TQDNGO FCT (xT
GKP\ GNP G ( TKGFJ NHG GZKUWGTGP 5 QPFGTTGI GNWP | GP # WEJ ) WVCEJVGP XQP KUNCO KUEJ GT 5 GKVG

UKI PCNKUKGTGP J KGT FKG $ GTGKWEJ CHV\ W - QP\ GUUKQP GP

0 CEJ FGT TKWGNNGP 9 CUEJWPI WPF FGO 6 QVGPI GDGV Y KTF FGT 6 QVG \ W UGKPGT ) TCDUWWG
I GVICI GP 2 TQHGUUKQP GNNG 5 CTI VIl GT UKPF FCDGK WP x DNKEJ XKGNO GJT Y GEJUGNP UKEJ
2 GTUQPGP CWU FGO 8 GTY CPFVGP WP F $ GMCPPVGPMTGKU CD GU | K\v CN DGUQPFGTU
XGTFKGPUVXQNN FGP 6 QVGP CWH UGKPGO 9 GI \WT * GKO MGJT \'W ) QW CWH FKGUG 9 GKUG \ W
D GI NGKVGP & CU MCPP - QPHNKMVG O KV 7 PHCNNXGTJ x WWP | UXQTUEJ TKHVGP DTKPI GP UuQ FCUU \ W

RTx HGP KUV QD FKG ( TKGFJ QHUQTFPWPI| FKGUG 5 KWG | GUVCWGV

# WEJ Y GPP 5Q\ KCN4O VGT PCEJ GKPGO 7 TVGKN FGU $ WPFGUXGTY CNWP I Ul GTKEJ VGU FKG - QUVGP
Hx T FKG TKWGNNGP 9 CUEJWPI| GP xDGTPGJO GP O xUUGP VCWEJGP 2 TQDNGO G CWH 5Q JCV\ $ GKP
5Q\KCNCO V FKG ~ DGTHxJ TWPI CWH GKPGP KUNCO KUEJGP ( TKGFJQH CDI GNGJ PV Y GKN F KGUGT

CW2 GTJ CND UGKP GU < WUV%P F KI MGKWD GTGKEJ GU NCI

+UNCO KUEJ G ( TKGFJ NHG QFGT ) TCDHGNFGT UKPF KP FGT 4 GI GNPKEJV O KV $ WO GP QFGT CPFGTGO
) TCDUEJ O WEM XGTUGJGP Y KG KP & GWWEJNCPF x DNKEJ UQ FCUU FGT ' KPFTWEM GPWVGJ GP MCPP
UKG UGKGP PKEJV | GRHNGI V & CU ) TCD KUV PWT UQY GKV MGPPVNKEJ \W O CEJGP FCUU / GPUEJGP
FCU ) TCD DGO GTMGP WPF PKEJV GVW C FCTCWH VIGVGP 0 CEJ KUNCO KUEJ GT # WHHCUUWPI UQNNGP
) T%DGT PKEJV FWTEJ DGUQPFGTGP 5EJO WEM GVE \W GKPGT # TV ,9 CNWCJ TVUQTV“ Y GTF GP FCU

Y KFGTURT¥%EJ G FGO ) GDQV PWT ) QW \ W GJ TGP



TTKEJ VWP I XQP / QUEJ GGP

+P & GWWEJ NCPF GZKUWKGTGP EC KUNCO KUEJ G ) GDGWT%WO G PCEJ # Pl CDGP KUNCO KUEJ GT
8 GTD¥APFG UQI CT PQEJ Y GKVY O GJT +P FGT / GJT\CJN FGT ( “NNG UKPF FKGUG ) GDGWT¥%WO G KO
5 VCFVWKN CNNGTFKPI U PKEJV CNU / QUEJGGP GTMGPPDCT FGPP O GKUV UKPF UKG PKEJV CNJ UQNEJ G
I GUVCNVGV 1 H/ DGHKPFGP UKG UKEJ KP GJGO CNKI GP . ClI GTJ CN\NGP KP ) GY GTDGI GDKGVGP KP
* KPVGTJ NHGP QFGT KP - GNNGTT%WO GP PKEJV UGNWGP PWT FWTEJ GKP DGUEJGKFGPGU * KPY GKUUEJ KNF
XQP CW2 GP CNJ KUNCO KUEJG ) GDGWUWMWGP GTMGPPDCT # WEJ Y GPP FKG +PPGPT¥%WO G O GKUV

NKGDGX QNN WO | GDCWV WPF | GUVCNVGV UKPF DNGKDV FGT ' KPFTWEM XQP 2 TQXKUQTKGP

5 GKV GKPKI GP , CJ TGP ¥PFGTV UKEJ FKGUGU $ KNF 8 KGNG O WUNKO KUEJ G / K TCPVGPHCO KNKGP J CDGP
UKE J F CTCWH GKP I GUVGN\V KP & GWWEJ NCPF \'w D NGKD GP & GO GPWRTGEJ GPF X GTUWEJ GP
/' QUEJ GGXGTGKP G FCWGTJCHVG . NUWPI GP \'W HKPF GP . KGI GP UEJ CHVGP Y GTF GP GTY QTDGP

/' QUEJGGP | GRNCPV WPF GTTKEJ VGV FKG CWEJ %%W2? GTNKEJ CN UQNEJ G GTMGPPDCT UGKP UQNNGP O Kv
/ KPCTGW WPF - WRRGN 0 CEJ O WUNKO KUEJGP # PI| CDGP UKPF DKU / %T\ KP & GWWEJ NCPF

“ .
»sMNCUUKUEJ G / QUEJ GGP GTNHHP GV Y QTF GP

& KG VICFKWQPGNNG FGWWEJG 9 QJPDGXNNMGTWPI JCV \ wo 6 GKN TGEJV UMGRVWKUE]J CWH F KGUG
PVY KEMNWPI TGCI KGTV FKG HxT UKG CPHCPI U TGEJV WPGTY CTVGV MCO +P\Y KUEJ GP UKPF CDGT ,CJTG
XGTI CPI GP 9 KG UQNNGP UKEJ JGWVG GXCPI GNKUEJ G - KTEJGPI GO GKPFGP XGTJCNGP Y GPP GVY C KpP

KI TGO 5 VCFWGKN 2 NP G HxT GKPGP / QUEJ GGDCW XQTI GNGI VY GTFGP!

& KG FGWWEJG 4 GEJWQTFPWPI UEJxWV FKG ( TGKIGKY FGT 4 GNK KQP CNJU GKP GNGO GPVCTGU
) TWPFTGEJV & KGUGU ) TWPFTGEJV KUV PKEJV CP FKG FGWWEJG 5VCCWCPI GJRNTK MGKV | GDWPF GP +P
UGKP GT 5 VGNWPI PCJO G XQO , WP K XGTY KGU FGT 4 CV FGT ' XCPI GNKUEJ GP - KTEJ G KP
& GWWEJ NCPF CWH FKGUGU ) TWPFTGEJV ,& KG GXCPI GNKUEJG - KTEJG UGWM V UKEJ HxT FKG 9 CJTWPI
WPF 8 GTY KTMNKEJ WPl FGT 4 GEJVG CWEJ UQNEJGT / KWxTI GT GKP FKG KIT PKEJV CPI GJNTGP 5 KG
DGLCJV FGP # WHVICI FGU 5 VCCVGU KO 5KPPG FGU ) TWPFI GUGM GU CWEJ FGP JKGT NGDGPFGP
/' GPUEJGP KUNCO KUEJGP ) NCWDGPU | GTGEJV \W Y GTFGP < W FKGUGP 4 GEJVGP | GIJNTV FKG
) NCWDGPU WPF ) GY KUUGP UHTGK) GKV FKG GKPG WPI| GUWTVG 4 GNKI KQP UCWUx DWP | GKPUEJ NKG2 V # TV

) ) “ & CUU FKG 4 GNKI KQPUHTGKI GKV CNU ) TWPFTGEJV KP & GWWEJNCPF CWEJ HxT 0 KEJVEJ TKUVGP
PKEJV GKPI| GUEJ T%P MV Y KTF UQNWG HxT GXCPI| GNKUEJ G % J TKUVGP GKP UGNDUVX GTUW.P F NKEJ GU # P NKGI GP

UGKP

< WO 4 GEJV CWH WPI GUWTVG 4 GNKI KQPUCWUxDWPI | GINTV CWEJ FCU 4 GEJV CWH FGP ' TY GTD XQP
) GDGWT¥%WO GP WPF FKG ' TTKEJ VWPI XQP |/ QUEJGGP +0 4 CJO GP KITGT & CUGKPUXQTUQTI G
MNPPGP UKEJ FGUJCND FKG - QO O WPGP KITGT 2 HNKEJV PKEJV GPW KGJ GP | GGKI PGVG ( NEJ GP Hx T FKG

TTKEJ WP | XQP / QUEJGGP CWU\ WY GKUGP Y GPP FKG KUNCO KUEJG 4 GNKI KQPUI GO GKPUEJ CHV O KV

GKP GO GPWRTGEJGPFGP # PUKPPGP CWH UKG \ WMQO O V

/ CPEJGTQTW Y KTF KP NGW VGT < GKV FGT NHHGPVNKEJ G ) GDGWTWH CFJCP Vx TMKUEJ G\CP \ wo

/' QUNGO KUEJ G 4 GXWG * GHV # RTKN , WPK 5
< W FGP TGEJ VNKEJ GP < WUCO O GPJ¥PI| GP XI N 6 GKN +++ 5
5 VGNWPI PCJO G FGU 4 CVGU FGT ' - & XQO , WP K < WT ' T\ KGJWPI WPF $ KNFWPI O WUNKO KUEJ GT - KPFGT WPF

“
, WI GPFNKEJ GT KP & KG & GPMUEJ TKHVGP FGT ' XCPI GNKUEJ GP - KTEJG KP & GWWEJNCPF $ CPF +8 5 ) xVGTUNQJ



5 VIGK\RWPMV O GJT PQEJ \'W GKP GO 2 Q NKVKMWO & GPP CWU RQMNKWKUEJGP ) TxPFGP JCDGP KpP
GKP\ GNP GP ( “WNNGP - QO O WPGP FKG ) GPGJO KI WPl GKPGU / KPCTGWU CP FKG # WHNCI G | GDWPF GP
FCUU FKGUGU PKEJV\WO ) GDGWTWH DGPWW V Y KTF # WEJ Y GPP NQMCNG / QUEJGGXGTGKP G UKEJ F GO
I GHx1 V. JCDGP DGVTCEJ VGP XKGNG / WUNKO G FKGU CN 8 GTY GK GTWPI GKPGU ) TWPFTGEJ W
+P VGTGUUCPV KUV KP FKGUGO < WUCO O GPJCPI CNNGTFKPI U GKPG # WUMWPHY FGU ) TQ2? UEJGKEJU FGT
- CKTQGT # N# \JCT 7 PKXGTUKWV /' QJCO O GF 5 C[ GF 6 CPVCY K "'T JCWG Y %W TGPF UGKP GU
$ GUWEJ U KP & GWWEJNCPF DGK GKPGO ' O RHCPI FGT JGUUGP PCUUCWKUEJGP . CPFGUMKTEJG FCTCWH
JKPI GY KGUGP FCUU UKEJ FKG . CWWW,TMG FGU ) GDGWTWHGU Tx EMUKEJ WXQNN PCEJ FGP LGY GKN\KI GP
) GI GDGPJ GKVGP \W TKEJVGP JCDG WPF FWTEJCWU CWEJ NGKUG XQTI GVICI GP Y GTFGP FCTH & CO KV
WP VGTUVXxW VG 6 CPVCY K FKG ' TMNATWP I FGU . GKVGPFGP ) GKUVWNKEJGP # O VGU FGT ' XCPI GNKUEJ GP
- KTEJG KP * GUUGP 0 CuUuCw FKG HxT | GI GPUGKW G 8 GTUWWP FK WP I LG PCEJ FGP NQMCNGP
4 CJO GPDGFKPI WPI GP WP F F GP LGY GKNU XQTJ CPFGPGP TGNKI KN UGP 6 TCF KWKQP GP WP F
DGT\ GWI WP I GP “ GKPI GVIGVGP Y CT 9 GPPI NGKEJ FGT ) TQ2 UEJGKEJ DGK TWPF GKPGT / KNXKCTFG
/' WUNKO G CNU # WVQTKW4V KP ) NCWDGPUHTCI GP GKP JQJGU # PUGJGP JCV UVGJV KIO FGPPQEJ MGKPG
9 GKUWPI UDGHWI PKU \W & GT +UNCO MGPPV MGKP \ GPVICNGU . GJTCO V FGUUGP ' PWEJGKFWPI GP HxT
FKG ) N4WDK GP DKPFGPF Y “UTGP WPF GPWRTGEJGPF Y GTFGP FKG KUNCO KUEJ GP ) GO GKPUEJ CHVGP
XQT 1 TVUGNDUWIPFK FCTWO TKPI GP Y GNEJG - QO RTQO KUUG UKG KP UVITKWKI GP ( TCI GP Y KG FGT FGU

NCWWRTGEJ GTX GTUWATMVGP ) GDGWTWHGU GKP I GJ GP Y QNN\GP

& QEJ CWEJ CWH EJTKUVNKEJGT 5GKVYG | KDV GU JKGT MGKPG GKPFGWW G 2 QUKWQP WP F F KG
WP VGTUEJ KGF NKEJ GP  * CNWPI| GP KP FKGUGT ( TCI G URKGI GNP FGP KPPGTMKTEJ NKEJ GP 2 NWTCNKUO WU
Y KFGT 0 GDGP O QFGTCVGP WPF WO 8 GTUVWWPFPKU Y GTDGPFGP 5WO O GP JCV GU KP O GJTGTGP
- QO O WPGP | GTCFG CWEJ CWU EJTKUVNKEJ GP ) GO GKPFGP JGTCWU J GHW GP 9 KFGTUVCPF | GI GP FGP
NHHGP VNKEJ GP ) GDGWTWH | GI GDGP & KG GPWEJGKFGPFG ( TCI G Y KTF UGKP QD UKEJ / WUNKO G WPF
% J TKUVGP KP F KGUGT # Pl GNGI GPJ GKV UQ Y GKV XGTUW.P FK GP MRPPGP FCUU FGT NHHGPVNKEJ G ( TKGF G
WPF LGPG 6 QNGTCP\ | GHNTFGTV Y GTFGP FKG CNNG 4 GNKI KQP Ul GO GKPUEJ CHVGP HxT KJI T | GF GKI NKEJ GU

GDGP Y KG CWEJ HxT FCU < WUCO O GPNGDGP xDGT FKG 4 GNKI KQPUI TGP\ GP JKPY GI DTCWEJ GP

1 HVY KTF | GHQTFGTV | GTCFG KP FGT ( TCI G FGU / QUEJGGDCWU CWH ) GI GPNGKUWRP I GP HxT % J TKUVGP
KP KUNCO KUEJ I GRTYl VGP . YWPFGTP \W DGUVGJ GP +P  FKGUGO # TI WO GPV ¥W2 GTV UKEJ F KG
DGTGEJ WKI VG ' TY CTWHPI FCUU FCU KPVGTTGNKI KNUG 8 GTJ “%NVP KU CWH ) GI GP UGKVKI MGKV DGTWJ GP UQNWG
WPF MGKPG GKPUGKWI G # Pl GNGI GPJGKV UGKP FCTH 5Q Y KG Y KT KP & GWWEJNPF FGO +UNCO FCU
4 GEJV FGT HTGKGP 4 GNKI KQPUCWUx DWPI GKPT%WO GP UQNN CWEJ O KV FGP EJTKUVNKEJ GP - KTEJ GP KP

KUNCO KUEJ | GRTY%l VGP . “%PFGTP WO | GI CPI GP Y GTFGP & QEJ UGNDUVY GPP FKGUG ' TY CTWPI PKEJV

QFGT PQEJ PKEJV GTHx N\ Y KTF KUV FCU MGKP ) TWPF XQP WPUGTGT 5 GKVG CWU O KV +PVQNGTCP\ \ W
TGClI KGTGP & CU XGTDKGVGV FCU 0 GWG 6 GUVCO GPV [/ V # W2 GTFGO MCPP FKG # PGTMGPP WP I
FGT 4 GNKI KQPUHTGKI GKV KP & GWWEJNCPF PKEJV FCXQP CDJ¥PI K I GO CEJV Y GTFGP QD FKG

4 GNKI KQP UHTGKJ GKV KP KUNCO KUEJ | GRTYI VGP . %PFGTP | GY %“%J TNGKUVGV KUV & GPPQEJ O xUUGP Y KT CNJ
% J TKUVGP KP WP UGTGT $ GI GI PWPI O KV |/ WUNKO GP WP UGTG 5 QNKF CTKW4V O KV EJ TKUVNKEJ GP
/| KPQTKWAVGP FKG KP KUNCO KUEJ | GRT%I VGP . “%WPFGTP KP FGT # WUxDWPI KJTGT TGNKI KNUGP ( TGKJ GKV
DGUEJ T%P MV Y GTF GP \WO # WUFTWEM DTKPI GP 4 GNKI KQP UHTGKJ GKV Y KTF xDGTCNN CWH FGT 9 GN
CWEJ O KV RQMNKWKUEJ GP / KWGNP FWTEJ ' PVY KEMNWP I FGO QMTCWUEJ GT WPF TGEJ VUUVCCVNKEJ GT

5 VIWMWTGP | GHNTF GTV

9 KT UKPF CNNGTFKPI U CNU % J TKUVGP PWT FCPP | NCWDY xTFK KP WPUGTGT - TKWKM CP CPFGTGP Y GPP

4 CNH) GKUNGT * TUI & GT KUNCO KUEJ G ) GDGWTWH KP & GWWEJ NCPF +PHQTO CVKQPGP WPF # TI WO GPVG * CPPQXGT



Y KT WPU PKEJV \W 8 GTJ CNVGP UY GKUGP XGTNGKVGP NCUUGP FKG Y KT UGNDUV DGK CPFGTGP CDNGJ PGP
8 KGNO GJT UQNWGP Y KT CWH FKG * QHHPWPI UGW GP FCUU GKP | WVGU < WUCO O GPNGDGP XQP % J TKUVGP
WPF / WUNKO GP DGK WPU CWH NCPI G 5KEJV CWEJ HxT % JTKUVGP KP KUNCO KUEJ | GRTY VGP . Y%PFGTP
RQUKWKX G # WUY KTMWP | GP \ GKWKI GP Y KTF $ GK 4 GKUGP KP FKGUG . YP FGT UQNWGP Y KI LGF GPHCNW XQP

UQNEJ GP | WVGP $ GKURKGNGP | GNWPI| GPGP < WUCO O GPNGDGPU CWU WPUGTGP ' THCJ TWPI| GP DGTKEJ VGP

# WEJ Y GPP KITG EJTKUVNKEJG ~ DGT\ GWI WPI WP F FKG TGEJ VNKEJ GP ) TWPFENCI GP WP UGTGT
8 GTHCUUWP I FC\W HxJTGP FCUU GXCPI| GNKUEJG - KTEJGPI GO GKPFGP / QUEJ GGDCWVGP DGLCJGP
O xUUGP UKG KP FKGUGT ( TCI G CWH FKG 5QTI GP FGT DGVIQHHGPGP 0 CEJDCTUEJCHV 4 x EMUKEJV
PGJ O GP & KG ' THCJ TWPI \ GKI VvV FCUU / QUEJGGDCWVGP WPF CWEJ FKG ) GPGJO K WPI F GU
) GDGWTWHGU GJGT FCPP XQP FGP PKEJVO WUNKO KUEJGP 0 CEJDCTP CM\ GRVWKGTV Y GTF GP Y GPP UKG
CNJ 2 CTWGT GTPUV I GPQO O GP WPF KP FKG ' PWEJGKFWPI URTQ\ GUUG O KV GKPDG\ QI GP Y GTFGP 5KG
O xUUGP O NI NKEJ UV HTxJ\ GKWKI WPF WO HCUUGPF xDGT GPWRTGEJGPFG 8 QTJCDGP KPHQTO KGTV
Y GTFGP WPF O KV KITGP # PNKGI GP DGK FGP GPWEJGKFGPFGP +PUVCP\GP ) GIJNT HKPFGP - QP HNKMVG
X GTUEJ “%4THGP UKEJ JKPI GI GP QHV FCPP Y GPP KP FGT 9 CJTPGJO WPI FGT PKEJVO WUNKO KUEJ GP
$ GXNNMGTWP I FGT / QUEJGGDCW DGTGKW XQTJCPFGPG $ GNCUWPI GP KJTGU 5 VCFWGKNU XGTUWTMV
\ 8 8 GTMGJTU WPF . %TO DGNCUWP I UEJNGEJVG 9 QJPTCWO SWCNKW4V 2 CTMRNCW O CPI GN # PI UV
XQT ) JGWQKUKGTWPI GVE WPF FKG ' PWEJGKFWPI GP CP FGP $ GVTQHHGP GP XQTDGK | GHY“iNNW Y GTF GP
- KTEJ GPI GO GKPFGP MNPPGP JKGT JGNHGP WPF KP < WUCO O GPCTDGKVY O KV FGP KUNCO KUEJ GP
) GO GKPFGP 8 GTVICWGP UEJ CHHGP KPFGO UKG ) GURT¥%EJG WPF $ GI GI PWPI GP \ § FWTEJ 6 ClI G

FGT QHHGPGP 6 xT \ Y KUEJGP FGP $ GVIQHHGP GP GTO NI NKEJ GP



4 CWO XGTI CDG CP / WUNKO G

7 PO KWGNDCTGT CNU DGK FGT & GDCWG WO / QUEJGGDCWVGP Y GTFGP GXCPI GNKUEJG ) GO GKPFGP \ WT

P VUEJ GKF WP | I GHQTF GTV Y GPP /' WUNKO G UKG wo F KG \ GKVY GKUG ~ DGTNCUUWP I XQP
| GO GKPFNKEJ GP 4 “4WO GP DKWGP 9 YW TGPF xDGT / QUEJGGDCW WPF ) GDGWTWH MQO O WPCNG
+PUVCP\ GP GKPG ' PWEJGKFWPI \W VIGHHGP JCDGP O xUUGP xDGT FKG 8 GTI CDG MKTEJ NKEJ GT 4 “%WO G
FKG - KTEJGPXQTUW/ P FG UGNDUV GPWEJ GKF GP 5 KG UQNWGP FKGUG $ KWG CNJ * GTCWUHQTFGTWPI CP KITG

) CUVHTGWP FUEJ CHVY WPF & KCNQI DGTGKWEJ CHV X GTUVGJ GP

THCJ TWP | Ul GO Y2 MCP P O CP FTGK # PNA4UUG HxT FKG $ KWG WO \ GKVWY GKUG ~ DGTNCUUWP I
| GO GKPFNKEJ GT 4 “WO G WPVGTUEJ GKFGP 4 Y4WO G Y GTF GP GTDGVGP
‘ HxT ( CO KNKGPHGUVG Y KG $ GUEJPGKFWPI QFGT * QEJ\ GKVGP
‘ HxT 8 GTUCO O NWPI GP WPF TKWGNNG ) GDGVG CP NAUUNKEJ F GT KUNCO KUEJ GP TGNKI KNUGP ( GUVG QFGT

‘ CNJ) GDGWTCWO HxT FCU Wil NKEJ G ) GDGV QFGT FCU ( TGKVCI Ul GDGV

$ KWGP WO ) GDGWT%WO G UKP F KP F GP NGW VGP , CITGP UGNVGP GT I GY QTF GP PCEJ FGO
/' QUEJ GGXGTGKPG KP FGT 4 GI GN ) GDGWT¥%WO G \ WO KPFGUV RTQXKUQTKUEJ CPI GO KGVGV QFGT I CT
GTY QTDGP JCDGP 5Q DGUEJ TP MV UKEJ FKG $ KWG O GKUV CWH DGUQPFGTG 5 KWCVWKQP GP \ 3

Y “JTGPF FGU 7 O DCWU FGT / QUEJ GGT%WO G

U KUVY GKVI GIJGPF - QPUGPU KP FGP GXCPI GNKUEJ GP - KTEJ GP KP & GWWEJNCPF FC2 DGKFGT =~ DGT
NCUUWP | XQP 4 %“WO GP CP / WUNKO G \'W WPVGTUEJ GKF GP KUV \'Y KUEJGP - KTEJGP D\Y CNNGKP
I QWGUF KGP UVNKEJ GP < Y GEMGP XQTDGJ CNWGPGP 4 WO GP WPF CPFGTGP 4 %WO GP KO $ GUKW  FGT
- KTEJGPI GO GKPFG 4 %WO G FKG CNNGKP FGO EJTKUVNKEJ GP ) QWGUFKGPUV | GY KFO GV UKPF MRNPPGP
Y GI GP KITGT | GKUVWNKEJ GP <Y GEMDGUWKO O WPI WPF KITGT 4 CWO CWUUVCWWP | - TGW\ $ KNFGT PKEJV
CP |/ WUNKO G XGTI GDGP Y GTFGP & CFWTEJ Y GTFGP +TTKVCWKQPGP WPF / KUUXGTUWWP FPKUUG CWH

DGKF GP 5 GKVGP XGTO KGF GP

# PFGTG 4 YWWO G MNP PGP /' WUNKO GP \ GKVY GKUG x DGTNCUUGP Y GTFGP & CDGK UKPF F KG
NCP F GUMKTEJ NKEJ GP 8 QTUEJ TKHVGP HxT FKG 4 CWO XGTI CDG \ W DGCEJVGP PCEJ FGPGP KP FGT 4 GI GN
FGT NQ MCNG - KTEJ GPXQTUVCPF F KG ' PVWEJ GKF WP | VT KHHV & CU ) TGO KwO Y KTF F CDGK
DGTx EMUKEJ WKI GP FCUU CWEJ TGKPG ( CO KNKGPHGUVG PKEJV QJPG TGN KNUG ' NGO GPVG | GHGKGTV
Y GTFGP 5Q KUV O KV GKPGT 4 G\ KKCWKQP FGU - QTCP CWEJ DGK UQNEJGP ( GKGTP \' W TGEJ PGP # NNG
RTCMWUEJ GP ( TCI GP GW C FKG ( TCI G FGT - KPFGTDGVIGWWP I UKPF O KV FGP O WUNKO KUEJ GP
) YWUVGP KO RGTUNPNKEJ GP ) GURTW%EJ \ W MNATGP & KG DGVIQHHGP GP MKTEJ NKEJ GP / KVCTD GKVGTKP P GP
WPF |/ KWCTDGKVGT * CWUO GKUVGT GVE UKP F GKP\ WD G\ KGJ GP 5QNWG xDGT FKG 8 GTI CDG UQNEJGT
4 “WO G CP / WUNKO G PGI CWX GPWEJKGFGP Y GTFGP KUV GU DGUQPFGTU Y KEJ W FCUU FGP
$ GVTQHHGP GP KP GKP GO RGTUNPNKEJ GP ) GURTYEJ FKGUG ' PWEJGKFWPI PCEJXQNWKGIDCT XGTO KWGNV
Y KTF  +P FKGUGO ( CNNY %TG GU JKNHTGKEJ Y GPP FKG - KTEJGPI GO GKPFG FKG / WUNKO G WPVGTUVXx W\ V

| GGKI PGVG 4 WO G KO MQO O WPCNGP $ GTGKEJ \ W HKP F GP

< W FKGUGT ( TClI G %W2 GTVGP UKEJ KP FGP NGW VGP ,CJTGP CWUHxJTNKEJ FKG ' XCPI GNKUEJG - KITEJG KP * GUUGP WPF 0 CUUCW

94 CWO XGTI CDG CP O WUNKO KUEJG ) TWRRGP WPF ) GO GKPFGP “ # O WDNCW 0 T # RTKN WPF FGT ' XCPI GNKUEJ G

1 DGTMKTEJ GPTCV FGT ' XCPI GNKUEJ GP . CPFGUMKTEJ G KP 9 xTWGO DGTI O KV FGT 1 TKGPVKGTWP I UJ KNHG »$ Gl GI PWPI GP

GXCPI| GNKUEJ GT - KTEJGPI GO GKPFGP O KV KITGP O WUNKO KUEJGP 0 CEJDCTP KO $ GTGKEJ FGT ' XCPI GNKUEJ GP . CPFGUMKTEJ G KP
“

9 xTWGO DGTI # < 0T XQO0 , WP K & KG HQN GPFGP # WUHxJTWPI GP DG\ KGJ GP UKEJ UVCTM CWH F KG

DGKFGP 6 GZVG QJPG FKGU KO GKP\ GNPGP MGPPVWNKEJ \ W O CEJGP



9 Q GU KP . CPFGUMKTEJ GP # TDGKWMTGKUG Hx T +UNCO HTCI GP QFGT +UNCO DGCWHVTCI VG | KDV UQNWGP
UKG XQT FGT $ GUEJ NWUUHCUUWPI xDGT FKG CPVIClI UVGNNGP FGP KUNCO KUEJ GP ) TWRRKGTWPI| GP DGHTCI V
Y GTFGP 5KG MRPPGP XKGNNGKEJV CWEJ # WUMWPHV FCTxDGT | GDGP HxT Y GNEJG < Y GEMG FKGUG

) TWRRKGTWPI| GP xDNKEJ GTY GKUG WO FKG 0 WW WPI XQP 4 ¥sWO GP PCEJUWEJ GP

# PFGTU CNJU KP GKPKI GP GWTQR¥“KUEJ GP 0 CEJDCTN4PFGTP KUV KP & GWWEJ NCPF DKUJ GT MGKPG - KTEJ G
CP GKPGP / QUEJGGXGTGKP XGTMCWHV Y QTF GP WO KP GKPG / QUEJGG WO | GY CPFGN \ W Y GTFGP

9 Q KP < WMWPHV FGT 8 GTMCWH GKPGT - KTEJ G GTY QI GP Y KTF UKP F NCP F GUMKTEJ NKEJ G
) GPGJO KI WPI UXQTDGJCNG \ W DGCEJ VGP ‘U KUV KO +PVGTGUUG FGT ) GO GKPFG FCUU / WUNKO G
CPIl GO GUUGP WPVGTI GDTCEJV UKPF ' KP GXGPWGNNGT 8 GTMCWH O x UUVG TGEJ W GKWI  WPF UQTI HYNWKI

FGT 0 CEJDCTUEJ CHV XGTO KWGN Y GTF GP
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,,‘5 GKP KP FGT $ GI GI PWPI ’ FCU KUV GKP UQNEJ GU 5GKP KP Y GNEJGO FGT ' KPG FGO # PFGTGP KP
FKG # WI GP UKGJV 9 GPP FGT ' KPG FGO # PFGTGP Y KTMNKEJ KP FKG # WI GP UKGJV FCPP | GUEJ KGJV
CWVQO CWUEJ CWEJ FCU FC2? GT UKEJ XQO # PFGTGP KP FKG # WI GP UGJ GP N4UUV & KG 4 GFGPUCTV

‘& CUI GIJVO KEJ PKEJW CF” QFGT ‘& CU I GJV FKEJ PKEJVUCP, KUV HCUV WP VGT CNNGP 7 O UWWP F GP GKPG
O K NKEJG 4 GFGPUCTV Y GKN UKG HCUV WPVGT CNNGP 7 O UW/,PFGP O GKPV KEJ Y KNNY GFGT KI P UGJ GP
PQEJ O KEJ XQP KIO UGJGP NCUUGP O GKPG 1 HHGPJGKVJCVKIO | GI GPxDGT KITG ) TGP\ G +P FGO

/ Cz2 CNJU Y KT CWU WPU JGTCWUI GIJGP WPU CNUQ PKEJVY GKI GTP FGP # PFGTGP \ W GTMGPPGP WPU

PKEJV HXxTEJVGP FCXQT CWEJ XQP KIO GTMCPPV\W Y GTFGP GZKUWGTGP Y KI O GPUEJ NKEJ

‘SGKP KP FGT $ GI GI PWPI ,DGUVGJVFCTKP FC2 O CP O K/GKPCPFGT TGFGV CWHGKPCPFGT JNTV & KG
5CEJG MNKP| VGKPHCEJ WPF DGUVGJV FQEJ KP GKPGT UGJT XKGNHCEJ GP # MVKQP | GI GPUGKWKI G

# WUURTCEJ G WPF | GI GPUGKW GU 8 GTPGJ O GP XQP # WUURTCEJG | GI GPUGKW G # PURTCEJ G WPF

I GI GPUGKWKI GU 8 GTPGJO GP XQP # PURTCEJG - GKPGU XQP FKGUGP ' NGO GPVGP FCTH HGJ NGP # WU
\'Y GK/ QPQNQI GP MCPP MGKP & KCNQI Y GTFGP ' UDGI KPPVFGT & KCNQI GTUVFCPP Y GPP FCU
JKPxDGT WPF JGTxDGT | GURTQEJGPG 9 QTVIWO / KWGNY KIF LG FGP # PFGTGP \ W UWEJ GP FGO
# PFGTGP \W JGNHGP FCU JGK YV KIO KP FGT 8 GTNGI GPJGKV FKG FGT ' KPG FGO # PFGTGP

PQVW GPFK DGTGKVGV \ WTGEJ V\ W J GNHGP

& CU ‘SGKP KP FGT $ GI GIPWPI,DGUVGJVFCTKP FC2 O CP GKPCPFGT KP FGT 6 CV UGKPGU 5 GKP U

I GI GPUGKWKI $ GKUVCPF NGKUVGV $ GKUVCPF JGK V CMWKXGU 5VGJGP DGKFGO # PFGTGP $ GKUVCPF JGK V
CNUQ KIP KP UGKPGO 5 GKP WPF * CPFGNP PKEJV UKEJ UGNDUV x DGTNCUUGP UQPFGTP KP WPF O KV FGO
GKI GPGP 5 GKP WPF * CPFGNP \ WI NGKEJ CP FGT ( TCI G FGT 5QTI G FGT . CUV FGT $ GFTYPI PKU FGU
UGKP KI GP VGKNP GJ O GP O KV UGKP GO GK GPGP . GDGP \ WI NGKEJ FKG $ GO xJWPI WO FCU. GDGP FGU
# PFGTGP QDY QJNGU FQEJ FCU UGKPKI G KUVWPF DNGKDGP O W2 QDY QIJNY KT KIP PKEJV XGTVIGVGP

MNP PGP CWH UKEJ PGJO GP $ GKUVCPF JGKV O KVFGO # PFGTGP NGDGP

‘SGKP KP FGT $ GI GI PWPI ,DGUVGJVFCTKP FC2 FCUI CP\G ) GUEJGJGP WPVGT FGO < GKEJ GP UVGJV
FC2 GU JKPxDGT WPF JGTxDGT I GTPG | GUEJKGJV FC2 O CP UKEJ | GI GPUGKWI | GTPG UKGJV WPF

| GTPG UKEJ XQPGKPCPFGT UGJGP N2V | GTPG O KVGKPCPFGT TGFGV WPF | GTPG CWHGKPCPFGT JNTV

| GTPG $ GKUVCPF GO RH%PI VWPF | GTPG $ GKUVCPF NGKUVGV & KG # NVGTPCWKXG FKG KP ( TCI G MQO O V
KUV P KEJ V ‘WF’I GTP, UQPFGTP PGWVICN UQ CNUQ FC2 CP 5VGNNG FGU ‘I GTP, CWEJ GKP ‘WF’I GTP,
UVGJ GP MNPPVG & GT Y KTMNKEJ G / GPUEJ Y KG) QW KIP | GUEJCHHGP JCV JCVFKGUG 9 CJNPWP

| GTCFG PKEJV +P UGKP GO HTGKGP * GT\ GP KUVGT FCU Y CU GT KUV KO ) GJGKO PKU FGT $ GI GI PWPI
O KWFGO / KV O GPUEJGP KP Y GNEJGT KIO FKGUGT Y KNNMQO O GP KP Y GNEJGT GT | GTPG O KV KJI O

13
\ WUCO O GP KuVv

5%W G - CTN$ CTW U KP - KITEJNKEJG & QI O CVKM +++ 5
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5 VGNN\WWP | PCJ O GP CWU FGO MKTEJ NKEJ GP $ GTGKEJ

4 GNKI KQP GP 4 GNKI KQUKWAV WP F EJ TKUVWNKEJ GT ) NCWDG ' KPG 5 WFKG JTUI KO # WHVICI FGT

8 GTGKPKI VGP ' XCPI GNKUEJ . WVJ GTKUEJ GP - KTEJG & GWWEJNCPFU WPF FGT # TPQN-UJ CKPGT

- QPHGTGP\ ) xVGTUNQJ
& KGUG 5 WFKG PKO O VFKG $ G\ KGJWPI GP \Y KUEJGP FGO EJTKUWKEJGP ) NCWDGP WPF FGP CPFGTGP 9 GNTGNK KQPGP CWH FGT
$ CUKU FGU $ GMGPP W KUUGU \ WO FTGKGKPGP ) QW KP FGP $ NKEM < WO 9 GNICPFGN FKGUGU ) QWGU I GJ NTGP CWEJ FKG 4 GNK

| KKPGP & CJGT DGUWKO O V UKG FCU 8 GTJ¥%NWPKU FGT % J TKUVGP \ W FGP 4 GNKI KQPGP O KV FGP FTGK 5VWKEJY QTVGP / KUUKQP

& KCNQI WPF < WUCO O GPNGDGP

% J TKUVGP WPF / WUNKO G KP & GWWEJNCPF ' KPG RCUVQTCNG * CPFTGKEJ WP I J TUI XQO 5 GMTGVCTKCV
FGT & GWWEJ GP $ KUEJ QHUMQP HGTGP\ $ QPP
# WUl GJGPF XQP $ GUEJN<UUGP FGU ++ 8 CVKMCPKUEJGP - QP\KW GPVHCNWGV FKG * CPFTGKEJWPI - QPUGSWGP\GP HxT FCU
RTCMWKUEJ G < WUCO O GPNGDGP XQP TNO KUEJ MCVJ QNKUEJ GP % J TKUVGP WPF / WUNKO GP KP & GWWEJNCPF 5KG KPHQTO KGTV UGJ T
MNCT WPF | KDV 4 CWEJN4 G HxT \ CINTGKEJG ' KP\ GNHTCI GP & CDGK HQN V UKG MQPUGSWGPV FGO TNO KUEJ MCVJ QNKUEJ GP

& KCNQI MQP\ GRV FCU ) QWGU * GKNUY KNNGP WPF * GKNURNCP HxT CNNG / GPUEJGP XQTCWUUGW YV 5KG MCPP FGUJCND DGK FGP

) GO GKPUCO MGKVGP DGI KPPGP | NGKEJ\ GKWKI CDGT CWEJ FKG 7 PVGTUEJ KGFG KO ) NCWDGP MNCT DGPGPPGP < WT < GKV KUV GKP G
~ DGTCTDGKWPI FGT * CPFTGKEJWPI KO ) CPI G
% J TKUUWNKEJ GT ) NCWDG WPF +UNCO ' TMN4ATWPI FGT . CWUCPPGT $ GY GI WPI & GWWEJ GT < Y GK

5 WWI CTV

KPG 5 VGNNWP I PCJO G FGT GXCPI GNKMCNGP - TGKUG 5 KG DGVQPV XQT CNNGO FKG 7 PVGTUEJKGFG \'Y KUEJ GP EJ TKUWKEJ GO ) NCW

DGP WPF +UNCO 5KG GO RHKGIJN GKPG / KUUKQPKGTWPI FGT / WUNKO G CDGT LGPUGKW XQP .~ DGTNGI GPJ GKWF GPMGP 5, WPF

57 PVGTFTXx EMWP I o,

% J TKUVGP WPF / WUNKO G PGDGPGKPCPFGT XQT FGO GKPGP ) QW < WT ( TCI G | GO GKPUCO GP $ GVGPU

" KPG 1 TKGP VKGTWP I UJ KNHG J TUI XQP FGT ' XCPI GNKUEJGP - KTEJG KO 4 JGKPNCPF & x UUGNFQTH

& KG 41 TKGPVKGTWPI UJ KNHG, FGT ' XCPI GNKUEJ GP - KTEJG KO 4 JGKPNCPF UVGNW ¢ JPNKEJ MGKVGP WPF 8 GTUEJ KGF GPJ GKVGP KO
) QWGUXGTUWPFPKU XQP / WUNKO GP WPF % JTKUVGP FCT 5KG UCIV XQP FCJGT FCUU DGKFG O KV FGP , WFGP XQT
FGO UGNDGP ) QW UVGJGP CDGT KIT ) QWGUXGTUWPFPKU UGK XQP KITGP ) QWGUGTHCJ TWPI GP J GT UQ XGTUEJKGFGP FCUU GKP

I GO GKPUCO GT ) QWGUFKGPUV PWT KP FGT ) GUVCN FGT UWKNGP 6 GKNPCJO G FGT GKPGP CO ) QWGUFKGPUV FGT CPFGTGP
O NI NKEJ UGK

' KPHxJ TWPI KP FGP +UNCO

# PPGO CTKG 5EJKO O GN & GT +UNCO ' KPG ' KPHxJTWPI 4 GENCO 5 WwWI CTV

& CU 4 GENCO J GHV KUV CNU MPCRRG ' TUWPHQTO CVKQP \ WT ) GUEJKEJVG WPF \ WO 9 GUGP FGU +UNCO | GGK PGV U \ GKEJ PGV
UKEJ CWU FWTEJ FCU $ GO xJGP FGP +UNCO XQP KPPGP JGTCWU \ W XGTUVGJGP ' U Y KIF PCEJXQNW KGIDCT FCUU FKG XNNKI G
* KPI CDG CP FGP GKPGP ) QW KPUDGUQPFGTG KO ) GDGV \W GKPGO . GDGP WPF GKPGT ) GUGNWEJ CHWI GUVCNWP I O KV 5 KPP
HxT / C2 WPF FCU < WVI%I NKEJ G HxJ TGP MCPP & GT +UNCO CNJ GKPG KO 9 GUGP O GPUEJ GPHTGWPFNKEJ G 4 GNKI KQP Y KTF UVCTM

| GO CEJVI GI GP /| KUUFGWWWPI WPF XGTHGJ NVG 2 TCZ KU

9 CU LGFGT XQO +UNCO Y KUUGP O WUU J TUl XQO . WVIGTKUEJ GP - KTEJGPCO VFGT 8 GTGKP K VGP
' XCPI GNKUEJ . WVJI GTKUEJ GP - KTEJG & GWWEJNCPFU WPF XQO - KTEJGPCO VFGT ' XCPI GNKUEJ GP
- KTEJ G KP & GWWEJNCPF ) xVGTUNQJ

# WU GKPGT ( CNMDNCWUGTKG GPWVCPFGP JCV UKEJ FKGUGU 6 CUEJGPDWEJ DGTGKW KP Hx PHVGT # WHNCI G CNU 5VCPFCTFY GTM FGT



MWT\ | GHCUUVGP +PHQTO CWKQP GTY KGUGP - WT\ G # TWMGN \ W FGP 6 J GO GPDGTGKEJ GP ,,+UNCO ) NCWDGP WPF . GDGP,,
5»+UNCO ) GUEJKEJVG WPF ) GI GPY CTV,, ,,+UNCO WPF % J TKUVGP WO , UQY KG ,,+UNCO GKPG EJTKUWKEJ G 9 xTFK WPI ,,

DKGVGP CMWGNNG UQNKFG - GPPWKUUG DGI NGKVGV XQP & QMWO GPVCVKQP UVGZ VGP WPF GKP GO JKNHTGKEJ GP # PJCPI

9 GTPGT ' PFG WPF 7 FQ 5VGKPDCEJ * TUI & GT +UNCO KP FGT ) GI GPY CTV / xPEJGP
7 O HCPI TGKEJGU 5VCPFCTFY GTM KP FGO CWU FGT ( GFGT MQO RGVGPVGT 5RG\KCNKUVGP FCU 6 JGO C ,+UNCO “ kv uckeGP

X KGNHZNVKI GP & KO GP UKQP GP DGUEJ TKGDGP Y KTF KP  J KUVQTKUEJ GP DGTDNKEMGP \ 3 ») TWPF\ xI G FGT KUNCO KUEJ GP
6 JGQNQI KG WPF FGT ) GUEJKEJVG FGU KUNCO KUEJ GP 4 CwWO GU“ V) GO CWKUEJ GP 3 WGTUEJ P KWGP \ 8 »+*UNCO KUEJ G
# TEJ KVGMVWT“ WPF FGT # PCN UG XQP CWUI GY %J NGP 2 TQDNGO HGNF GTP \ 3 »/ KNKWCPV KUNCO KUEJ G ) TWRRGP «

KPUDGUQPFGTG CDGT KP GKPGT 8 KGN CJN GKP\ GNP GT # TWMGN xDGT FKG 5 VGNWPI| FGU +UNCO WPF FGU KUNCO KUEJ GP 4 GEJW KP

CWUI GY ¥%J N\VGP 5 VCCVGP

' DGTJCTF 6 TQGI GT - TGW\ WPF * CNDO QPF 9 CU % JTKUVGP XQO +UNCO Y KUUGP UQN\WGP

9 WRRGTVCN
# WU DGVQPV DKDGNJ GQNQI KUEJ GT 2 GTURGMWKX G UVGN\W * 6 TQGI GT FGP +UNCO FCT QJPG GKPG ,,CDI GTWPFGVG UCEJ NKEJ
PGWVTCNG & CTUVGNWPI FGU +UNCO UGKPGT ) GUEJKEJVG WPF UGKPGT 2 TQDNGO G | GDGP, \W Y QNNGP ' T | GJV FCXQP CwU
FCUU UQY QJN MTKWUEJ G 6 JGQNQI GP CNU CWEJ O WUNKO KUEJ G . GUGT 5EJY KGTKI MGKVGP O KV UGKP GT & CTUVGNWPI JCDGP & KG
DGY WUUV MTKVKUEJ G & CTUVGNWP | FGU +UNCO KO . KEJVFGU ' XCPI GNKWO U O NEJVG FGT # WVQT VIGPPGP XQP GKP GT RQUKVKX GP

$ GI GI PWPI O KV O WUNKO KUEJ GP / GPUEJGP

2 GVGT # PVGU & GT +UNCO CNJ RQMNKWKUEJ GT ( CMVQT * CPPQXGT
“
- QO RGVGPVG CNN GO GKPXGTUWAPFNKEJ G WPF MQP\ GPVIKGTVG $ GJCPFNWPI XQP 6 JGO GP Y KG ,( WPFCO GPVCNKUO WU vz
VIGO KUO WU 8 GTJ%NPKU XQP 4 GNK KQP  WPF 2 QNKWKM KO  +UNCO  GME ' TI%NNKEJ  DGK FGT 0 KGF GTU%EJ UKUEJ GP

CPFGU\ GPVICNG HxT RQNKVKUEJ G $ K\FWPI WPF CPFGTGP . CPFGU\ GPVICNGP

/ CTWKP ( QTY CTF / QJCO O GF FGT 2 TQRJ GV FGU +UNCO 5GKP . GDGP WPF UGKPG 9 KIMWP I

( TGKDWTI
& CTUVGNWPI FGU . GDGPU / QJCO O GFU KO - QPVGZV UGKPGT ) GUGNWEJCHV Y QDGK xDGT FKG $ KQI TCRJKG FGU 2 TQRJ GVGP
JKPCWU UGKPG $ GFGWWPI HxT FGP +UNCO DKU KP FKG ) GI GPY CTVJKPGKP PCEJI| G\ GKEJPGV WPF CO $ GKURKGN CMWGNNGT 6 J G

O GP & UEJKICF 5VGNWPI FGT ( TCW 8 GTJWNPKU \W CPFGTGP 4 GNKI KQP GP XGTFGWVNKEJ V Y KTF

* CTVO WV $ QD\KP & GT - QTCP " KPG ' KPHxJTWPI I xPEJGP
' TNAWVGTWPI  XQP  # WHDCW WPF URTCEJNKEJ GT Y KG NKVGTCTKUEJGT ( QTO FGU - QTCP VI GQNQI KUEJGP ) TWPFNGJ TGP
DGTNKGHGTWP | Ul GUEJKEJVG WPF $ GFGWWPI HxT FCU ) GUGW ' TO NI NKEJV GKPGP GTUVGP < WI CPI \WO - QTCP FGT

\ WO CNHxT 0 KEJVO WUNKO G FWTEJ FKG DNQ?2 G . GMVxTG PKEJV NGKEJ V\ W GTUEJ NKG? GP KUV

KVGTCVWT \ WO & KCNQI

,QJCPP & KGVGTKEJ 6 J[ GP $ KDGNWPF - QTCP ' KPG 5[ PQRUG | GO GKPUCO GT = DGTNKGHGTWP I GP

- NNP
& KG 5[ PQRUG DKGVGV GKPG < WUCO O GPUVGNWP | DKDNKUEJ GT WPF MQTCPKUEJ GT =~ DGTNKGHGTWPI GP FKG FWTEJ 6 GZVG FGT
CRQMT[ RJGP ' XCPI GNKGP WPF FGT Lx FKUEJ GP # WUNGI WPI GTI %P\ VY GTFGP & KG TGNGXCPVGP MQTCPKUEJ GP 6 GZVCDUEJ P KWG
UKPF VI GO GPDG\ QI GP | GQTFPGV # WUHxJTNKEJG - QO O GPVWKGTWPI GP 3 WGTXGTY GKUG WPF 9 QTVGTMNATWPI GP HKPF GP UKEJ
KP FGP # PO GTMWPI GP ' KP WO HCUUGPF GU 5 VGNNGP TGI KUVGT WPF GKP +PFGZ NCUUGP UKEJ CNJ - QPMQTFCP\ XGTY GPFGP & KG
6 J GO GPTGKI WP I GPWRTKEJV FGT FGT EJTKUVNKEJ GP . GUGTUEJ CHV XGTVICWVGP J GKNUI GUEJ KEJ VNKEJ GP # DHQN G FGT $ KDGN
# WEJ FKGU O CEJV FCU $ WEJ \W GKPGO NGKEJV \ WI %PI NKEJGP WPF %W2 GTUV J KNHTGKEJ GP 0 CEJUEJNCI GY GTM HxT FCU

VGZVWDG\ QI GPG ) GURT¥%EJ \'Y KUEJGP % J TKUVGP WPF / WUNKO GP

6 JGQ 5WPFGTO GKGT & GP ( TGO FGP XGTUVGJGP ' KPG RTCMWKUEJG * GTO GPGWVKM ) NWKPI GP
KP # URGMV FGU & KCNQI U KUV FCU 7 O 1 GIGP O KV FGO ( TGO FGP +O VJIGQTGWUEJGP 6 GKN Y GTFGP KP FKGUGO 6 C
UEJGPDWEJ GWPQNQI KUEJG MWPUVI GUEJKEJWKEJG RJKNQUQRJKUEJG WPF MQO O WPKMCVKQP UV GQTGWUEJ G 2 GTURGMVWKX GP
GTNTVGTV  +0 RTCMWKUEJ GP 6 GKN Y GTFGP TGNKI KQPUI GUEJ KEJWKEJ G 2 GTURGMVWKX GP JGTO GPGWWKUEJ G 5 WHGP  WPF
VI GQNQI KUEJ G 2 GTURGMWKXGP DGJCPFGN ( xT 5WPFGTO GKGT | GJV GU XQT CNNGO FCTWO FCU & KHHGTGPVG XGTUVGJ GP \ W

NGJ TGP QJPG GU\W XGTGKPPCJ O GP



4 GKPJCTF . GW\ G % J TKUVGP WO WPF +UNCO 6 x DKPI GP
4 . GW\ G KUV FGT GTUVG GXCPI GNKUEJG 8 GTVIGVGT FGU ( CEJGU 5[ UVGO CWKUEJG 6 JGQNQI KG KP & GWWEJNCPF FGT UKEJ
KPVGP UKX O KV FGO +UNCO CWUGKPCPFGTUGW YV HxT FKG # PGTMGPPWPI / QJCO O GFU CNJ 2 TQRJGVGP UGKVGPU FGT % J TKUVGP

RNAF KGTV WPF FCHx T GKPVIKW ,FKG # WUl TGP\ WPl FGU +UNCO CWU FGT * GKNJI GUEJKEJVG \ W DGGPFGP,, 5

4 CNH) GKUNGT & CU' KI GPG CNJU ( TGO FGU % JCPEGP WPF $ GFKPI WPI GP FGU EJ TKUVWNKEJ KUNCO KUEJ GP

& KCNQI U * CPPQXGT
# WH FGO * KPVGTI TWPF NCPI L¥%J TKI GT ' THCJTWPI GP KO ) GURT¥EJ O KV Vx TMKUEJ GP +0 CO GP TGHNGMWKGTV 4 ) GKUNGT F KG
MNCUUKUEJ GP 6 J GO GPHGN GT EJ TKUWNKEJ KUNCO KUEJ GT $ GI GI PWPI T O CEJV CWH F KG # U O O GVTKGP FGT
& KCNQI UKWCWKQP GP CWHO GTMUCO WPF UEJ%THV UQ FCU 2 TQDNGO DGY WUUWGKP HxT EJ TKUVWKEJ GU 0 CEJ FGP MGP & CDGK Y KTF
FKG DNGKDGPFG KUNCO KUEJ G 2 T¥%UGP\ CNJ * GTCWUHQTFGTWP I HxT FKG 6 JGQNQI KG FGT % J TKUVGP WP F KITGT - KITEJ GP
X GTUVCP F GP FGP GK GPGP ) NCWDGP NGTP H%J KI \W JCNWGP WPF \'W XGTCPW QTVGP LGP UGKW XQP # WUI TGP\ WP WP F
8 GTGKPPCJO WPI & CU $ WEJ KUV GKP RTCZ KUQTKGP WKGTVGT # PUVQ? UKEJ UGNDUV CWH FCU PQW GPFK G ) GURTW%EJ

GKP\ WNCUUGP

* CPU % JTKUVQRJ ) Q20 CPP - NGKPGU # $ % FGU +UNCO 5 WWI CTV
$ GICPFGN XQP y# TCDKUEJ © xDGT 5& UEJKICF © . GTWUCNGO ' 52 TQRJGVGP © 5,9 CNWHCI TV GVE DKU ,< CMCV' kP
CNRJCDGWUEJ GT 4 GKIGPHQN G Y KEJ W G $ GI TKHHG WPF GTNA4WVGTV UKG KO - QPVGZV FGU EJTKUVNKEJ KUNCO KUEJ GP ) GURTW%EJ U
Y QDGK KPUDGUQPFGTG ) GO GKPUCO MGKVGP WPF 7 PVGTUEJKGFG KO 8 GTUWIPFPKU FGT DGKFGP 4 GNK KQPGP DGNGWEJ VGV

Y GTF GP

, WAC 5 RGTDGT & KCNQI O KVFGO +UNCO ) Nwkp1 GP
# WU GKPGT & KUUGTVCVKQP xDGT FKG EJ TKUWKEJ O WUNKO KUEJ GP & KCNQI G FGU © MWO GPKUEJ GP 4 CVGU FGT - KTEJ GP GPW\WCPF
F KGUGU MNGKP G 5 $ WPFEJGP O KV GKPNGKVGPFGP MWT\ GP # WUHxJ TWPI GP \ WT . GJTG FGU +UNCO WPF CWUHxJ TNKEJ GTGT
$ GURTGEJWPI FGT KO & KCNQI | GO CEJVGP ' THCJTWPI GP & CDGK | GJV GU UQY QJN WO UVIWMWTGNNG WPF O GW QF KUEJ G

( TCI GP CNU CWEJ WO 5EJY GTRWPMWJ GO GP FGU & KCNQI U

# PPGO CTKG 5EJKO O GN +O 0 CO GP # NNCJU FGU # NNO %EJ WK GP & GT +UNCO FVW | xPEJGP
9 KG KP GKPGO - CVGEJKUO WU Y GTFGP ( TCI GP | GUVGNW WPF DGCPW QTVGV % J TKUWKCP WPF / CTKC DGKFG GTHWPFGP HTCI GP
O KV I TQ2 GT # TI NQUKI MGKV WPF VKGHUKW GPFGP Y GUWNKEJ GP 8 QTWTVGKNUUVTIWMWTGP # 5EJKO O GN CPW QTVGV MGP P \P KUTGKEJ

WPF O KVHTGWPFNKEJ GT ) GF WNF

KVGTCVWT \ WO < WUCO O GP NGD GP

* CPU % JTKUVQRJ ) Q20O CPP * TUI <Y KUEJGP - KTEJG WPF / QUEJGG / WUNKO G KP FGT MKTEJ

NKEJ GP # TDGKv * CO DWTI
- NGKPGT 5CO O GNDCPF XQP $ GKVI%lI GP KP FGPGP FWTEJY GI ( TClI GP CWU FGT 2 TCZKU FGT KPVGTTGNK KNUGP $ GI GI PWPI KP
I CP\ MQPMTGVGP # TDGKWHGNF GTP FCTI GUVGNW WPF TGHNGMWKGTV Y GTF GP XQP 6 JGO GP Y KG ,/ WUNKO KUEJG - KPFGT KO
GXCPI GNKUEJ GP - KPFGTI CTVGP © x DGT »*+PVGTTGNKI KNUGU . GTPGP KO - QPHKTO CPF GPWPVGTTKEJ v bk ke AW 2% J TKUMNKEJ G
“

2
- TCPMGPJ CWUUGGNUQTI G cP O WUNKO KUEJ GP 2 CVKGP VGP WP F s/  WUNKO KUEJ G 5 GGNGWVG KP FGT EJ TKUWNKE J GP

“
5 GGO CPPUO KUUKQP

4 KVC $ TGWGT ( CO KNKGP NGDGP KO +UNCO ( TGKDWTI
& CU UGJT GO RHGJNGPUY GTVG 5 CEJDWEJ FCU VIQW GKPGT ( xNNG F KHHGTGP\ KGTVGT +PHQTO CVKQPGP | WV NGUDCT KUV DGHCUUV
UKEJ O KV 4 GEJWDGFKPI WPI GP WPF FGT 2 TCZKU KUNCO KUEJGP ( CO KNKGPNGDGPU & KG GKP\ GNPGP - CRKVGN ' J GUEJ NKG2 WP I
''JG WPF ( CO KNKGPI TxPFWPI ) GDWTV WPF - KPFJGKV ,WI GPF WPF ' TY CEJUGPY GTFGP 5 EJ GKF WP | ( CO KNKG KO
- QPVGZV ( CO KNKG \Y KUEJGP 6 TCFKWQP WPF / QFGTPG ( CO KNKG KP FGT ( TGO FG DGUEJ ¥%HWKI GP UKEJ XQTPGJO NKEJ O KV
FGO ' JG WPF ( CO KNKGPTGEJV KP 4,KUNCO KUEJGP . YWPFGTP, & KG DGUQPFGTG 2 TQDNGO CWKM TGNKI KQP UXGTUEJ KGF GPGT ' J GP

UQY KG FKG DGUQPFGTGP $ GFKPI WPI GP KP FGT GWTQRYKUEJ GP & KCURQTC Y GTFGP KP GKPGO NGW VGP # DUEJPKW DGFCEJV

% J TKUWNKEJ O WUNKO KUEJG ' JGP WPF ( CO KNKGP ( TCP MHWTV /
& KGUG CMWGNNG WPF UVCTM CP FGT 2 TCZKU TGNKI KQPUXGTUEJ KGF GPGT ' J GP KPVGTGUUKGTVG 8 GTNHHGP VNKEJ WP | 5 N4UUV KP
GKP GO 6 GKN EJ TKUWKEJ O WUNKO KUEJ G 2 CCTG O KV KITGP ' THCITWPI GP \W 9 QTV MQO O GP ' U HQN GP # WUHxJ TWPI GP

xDGT | GUGNWEJ CHWKEJ G WPF MWNWTGNNG ( TCI GUVGNNWP I GP KP FGTGP 5 RCPPWPI UHGNF UKEJ GKPG UQNEJG ' JG DGY GI V ' KP



MWT\ GT =~ DGTDNKEM xDGT Y KEJVWK G 4 GEJWHTCI GP Y KTF GTI %P\ V FWTEJ * KPY GKUG CWH $ GTCWP | UUVGNNGP # FTGUUGP
KVGTCWTGO RHGJ NWP I GP & CU XQO $ WPFGUXGTY CNVWPI UCO V GTUVGNWG ( QTO WNCT GKPGU PQVCTKGNNGP < WUCW XGTVTICI GU
\ wo KUNCO KUEJ GP ' JGXGTVICI KUV GTHTGWNKEJ GTY GKUG CDI GFTWEMV WPF \GK V FKG / NI NKEJMGKGP WPF 6 JGO GP

DGUVO NI NKEJ GT UCEJ MWPFK GT WPF TGEJVWNKEJ GT # DUKEJ GTWPI KO 8 QTHGNF GKPGT ' J GUEJ NKG2 WP |

" NMG - WIP ) QW KP XKGNGP 0 CO GP HGKGTP +PVGTTGNK KNUG 5 EJ WNHGKGTP O KV EJ TKUWNKEJ GP WP F

KUNCO KUEJ GP 5 EJ xNGTKPPGP WPF 5 EJxNGTP ) xVGTUNQJ
- WJP JCV CNJ 2 CUVQTKP FKG ' THCITWPI | GO CEJV FCUU FKG VICFKWKQPGNNGP 5EJWN QWGUFKGPUVG HxT FCU | GO GKPUCO G
< WUCO O GPNGDGP WPF . GTPGP XQP EJTKUWKEJ GP WPF O WUNKO KUEJGP 5EJxNGTP GKP 2 TQDNGO UKPF ' U HGJ NWGP +FGGP WPF
PW xTHG HxT FCU | GO GKPUCO G ( GKGTP & CU $ WEJ HxNW FKGUG . xEMG ' U TGHNGMWKGTV FCU | GO GKPUCO G . GDGP WPF
( GKGTP O KV CNN UGKPGP % JCPEGP WPF S5EJY KGTKI MGKVGP WPF DKGVGV GKPG ( xNNG XQP CWUHxJ TNKEJGP ' PV xTHGP HxT
| GO GKPUCO G 5EJWN QWGUFKGPUVG ( xT CNNG 5EJWNHQTO GP WPF FKG WPVGTUEJ KGFNKEJ GP # PN4UUG HKPFGP UKEJ JKGT | WV

CWUI GCTDGKVGVG 8 QTUEJ Nvil G

6 JQO CU. GO O GP 6 xTMKUEJ KUNCO KUEJG 1 TI CPKUCWKQPGP KP & GWWEJNCPF ' KPG * CPFTGKEJ WP I

% +5 8 GTNCI # NVGPDGTI G
KPG UCEJMWPFK G 1 TKGPVKGTWP | UJ KNHG Hx T GKP G XGTY KITGPFG 5\ GPGTKG & KG 7 TUCEJGP HxT | %PI Kl G / KUUXGTUW:P F P KUUG
Y GTFGP CWHI G\ GKI V FKG 2 TQRQTWQPGP \WTGEJVI GTxEMV 6 J . GO O GP M RKUKGTV \ WP%EJ UV FKG WPVGTUEJ KGF NKEJ GP
1 TI CPKUCWKQP UUVTWMWTGP WO FCPP KO GKP\GNPGP \ W KPHQTO KGTGP & C Y KT O KV GKPGO F[ PCO KUEJGP 2 TQ\ GUU TGEJ PGP
O xUUGP  FGT XQO 8 GTUWWPFPKU FGT / GJTJGKWI GUGNWEJCHY O KV GUVCNGV Y KTF KUV UGKP $ GO xJGP WO | TN2 GTG

6 TCPURCTGP\ GKP Y KEJ W GT $ GKVICI \ WT +PVGI TCWKQP FGT O WUNKO KUEJ GP / KPF GTJ GKV

7 TUWNC 5 RWNGT 5 VGI GO CPP / WUNKO G KP & GWWEJ NCP F 0 GDGPGKPCPFGT QFGT / KVGKPCPFGT!

( TGKD WTI
7 O HCUUGPFG & CTUVGNNWP 1 KUNCO KUEJ GT 2 T%UGP\ KP & GWWEJ NCPF ) GUEJKEJVG WPF 1 TI CPKUCVKQPUUVTWMWTGP FGU +UNCO
Y GTFGP KP KITGT | CP\ GP 8 KGNHCNV GDGPUQ DGUEJ TKGDGP Y KG RTCMWUEJ G 2 TQDNGO G KP GKP GO UWMWNCTGP 7 O HGNF CDGT
CWEJ | CP\ URG\ KGNNG MQPVIQXGTUG 6 J GO GP Y KG ( TCWGPHTCI GP 2 TQDNGO G O KV FGT 5 VCCWDx TI GTUEJ CHV 8 GTJ “%NWPKU \ W
FGP - KTEJ GP GVE - CPP CWHI TWPF UGKPGT QTI CPKUEJGP 8 GTDKPFWPI XQP * KPVGTI TWPFKPHQTO CWQPGP WPF MTKWUEJ GT

$ GICPFNWPI CMWG GNNGT ( TCI GP CNU 5 VCPFCTFY GTM \ WO 6 JGO C | GNVGP

/' WUNKO KUEJ G ( TCWGP KP & GWWEJNCPF GT\ %J NGP xDGT KI TGP ) NCWDGP JTUI XQO 5 GPCVQT HxT

# TDGKV ( TCWGP ) GUWPFJGKY ,WI GPF WPF 5Q\KCNGU FGT ( TGKGP * CPUGUVCFV $ TGO GP WPF FGT

$ TGO KUEJGP ' XCPI GNKUEJ GP - KTEJ G ) xVGTUNQJ
' KP 4. GUGDWEJ 4 O KV GNH +PVGTXKGY U GU UKPF O WUNKO KUEJ G ( TCWGP WP VGTUEJ KGFNKEJ GP # NGTU WPF WP VGTUEJ KGF NKEJ GT
* GTMWPHV FC\W \Y GK # NGXKWPPGP FKG GT\%JNGP 5KG | GDGP GKPGP ' KPDNKEM KP CMWGNNG - QPHNKMWNCI GP WPF GKPGP

' KPFTWEM XQP FGT 8 KGNHCNV ' K GPUWPFK MGKY WPF GO CP\ KRCVQTKUEJ GP - TCHV KI TGT TGNKI KNUGP 1 TKGP VKGTWP |

o

JQO CU. GO O GP / WUNKO KUEJG 5RKWGPQTI CPKUCWQPGP KP & GWWEJNCPF & GT +UNCO TCVWPF FGT

< GPVICNTICV % +5 8 GTNCI # NVGPDGTI G
+P GKPGT \'Y GKVGP 5 WF KG UVGNW 6 J . GO O GP FKG DGKFGP 5 RKW GPQTI CPKUCWKQP GP +UNCO TCV WPF < GPVICNICV FCT & GTGP
PVWVGJ WP I Ul GUEJ KEJ VG < KGNUGW WP I 1 TI CPKUCWKQPU WPF / KVI NKGFGTUVTWMWT Y GTFGP XQTI GUVGNW ' T J %N UKEJ O KV
UGKP GT GKI GPGP $ GY GTWPI FGT 5KWCVKQP \ WTxEM WPF \ GKI V XGTJCNWGP QRVWKO KUWKUEJ 2 GTURGMWKXGP HxT GKPG MxPHWK G

PV KEMNWPI CWH

# TDGKWI TWRRG +UNCO +PVGTTGNKI KNUGT & KCNQI FGT ' XCPIl GNKUEJ . WVJ GTKUEJ GP - KTEJG KP $ C[ GTP
* TUIl ' TUVG BEJTKWG Y CI GP ' KPG * CPFTGKEJWPI HxT FKG $ GI GI PWPI XQP
- KTEJ GPI GO GKPFGP O KV KITGP O WUNKO KUEJGP 0 CEJDCTP / xPEJGP
KP X KGNHZNVKI GU * GHV . GDGPFK G 2 TCZKUDGTKEJVG ' TUWPHQTO CWKQPGP WPF # PTGI WPI GP Y GTFGP KP CPURTGEJGPFGT
( QTO FCTI GDQVGP & KTGMV RTCZKUQTKGPWKGTV O KV & KUMWUUKQPUKO RWNUGP CO 4 CPF Y KW GU \W GK GPGP 5EJTKWGP

GTO WWI GP
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KM NKGF GT FGT CF JQE - QO O KUUKQP HxT +UNCO HICI GP FGU 4 CVGU FGT

XCPIl GNKUEJ GP - KTEJG KP & GWWEJNCPF

TQHGUUQT & T * CPU/ CTWP $ CTVJ / CTDWTI

TQHGUUQT & T ' DGTJCTF $ WUEJ ) RNWKPI GP 8 QTUKW GPFGT
HCTTGTKP $ CTDCTC $ x TMGTV ' Pl GN LGW V' UUNKP | GP
TQHGUUQT & T - NCWU * QEM 4 QUVQEM

HCTTGT & T * GKPTKEJ - CJNGTV $ TGO GP

TQHGUUQT & T 6 JGQ 5 WPFGTO GKGT * GKF GNDGTI

HCTTGTKP 7 NTKMG 6 TCWWY GKP LGW V ( TCP MHWTV /

TQHGUUQTKP & T 4 QVICWF 9 KGNCPFV $ CO DGTI

GTCWP |
DGTMKTEJ GPTCV $ WTMJ CTF ) WPVCW * CPPQXGT
T $ CTDCTC * WDGT 4 WFQNH ( TCPMHWTV /

T%UGU & T % JTKUVQRJ / QTI PGT & KNNGPDWTI

DGTMKTEJ GPTCV * GKP\ - NCWWG * CPPQXGT ) GUEJ %HWHxJ TGT

GKVGTG /' KV NKGFGT FGT XQTCWUI GIJGPFGP +UNCO - QO O KUUKQP FGU 4 CVGU FGT

XCPI GNKUEJ GP - KTEJG KP & GWWEJNCPF WPVGT FGO 8 QTUKW XQP 2 TQHGUUQT & T

JGQ 5WPFGTO GKGT

KTEJGPTCV & T ( TKGFTKEJ $ xEJPGT ' KUGPCEJ

JQO CU & TGGUUGP ) NCFDGEM

GEJWCPY CN 2 CUVQT 5§ KDTCPF ( QGTUVGT & x UUGNF QTH
TUWNC * QW ( TCPMHWTV /

TQHGUUQT & T ,QJCPPGU . %JPGO CPP 0 xTPDGTI

T ,WNKC / YPPEJGP ) TGKHUY CNF

HCTTGT * GKPTKEJ ) GQTI 4 QWG 9 WRRGTVCN
TQHGUUQT & T 1 NCH5EJWO CPP * CO DWTI

TQHGUUQT & T - CTNQ QNHI CPI 6 TRI GT $ GTNKP

CVGT * CPU 8 NEMKPI ( TCPMHWTV /

HCTTGTKP & T & QTQVIGC 8 QTN4PFGT 0 GWGPF GWGNUCW

CUVQT & T ,QCEJKO 9 KGW MG * CO DWTI



